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' ' q q q q 

CSii( s ii s i«i?r'3ndnQLn‘ui''atj«^3iiii'a'3^n‘UQ‘u‘K‘u^snvi‘untj‘lmJQ 

q q 

2S 

WVIWI^lW'ElSnUQU'HUdQU 

q 


,. <=»<=» «=J*=d *=d«=ai/«=ilcS| 2 yi «=» 1 / 2 / <=» 

(h) t4^ii(^H«yiJjii( s i( 5 i«yiri'avi‘uw'aLiJ‘uvi‘u«Q‘um‘ui''atj«^vin«ii s ii'a'3 

' ' q q q q 

i 2s 

^nuQmmvmmhalfluaQafavmflwa^nwmmriQuii'a'auFi 

q q 

UAAafl-ansm Liluwrla'wuluiil'»yi4'i?imjn0'3viu?Q}Ji.nuf®!J 

q qj q q 

I 2s 

as{h^m®^nwuimvmmh!il,fluaQifavi}jflim4ijli?vi 

q 

‘C«n / i?nfMviu?Q}jRQ!J 

q 

u 

(-a) njjunij w4>irm ^iln'anuftmjw^nna'clitjIuliJ'aiQ'aijI'iJyi 
‘CflrmnQ-avmjQW ?Qjjyr-aii( s i( s i«^£ii^nuvi‘U'af'a£i'an‘un^vi‘un^ 

q q 

q 


W 

(«) 


mflnijnwvm^ajM^vraajvifWfj^nwvmfQjJuu 


uSiiAfwviiiFiFiamaj (-a) wia ('q) tifiimmmfluwiiriwj'awmi 

q q \/\/q q 

I 2s 

inwsaatjnw^ms^nuQmmvmmhalfluaQifamiflWf) 

q 

2s 


iksmfl n.a.Pi. vl hm . viajitio-a 
25/2552 


^■a-aiavn'lil 


vm'iEiti-a 


w^ , a-ai , aiJ?smvin , a-avi'u vuj"mf>a 

qj q 


cfo-a-ai'ampm 


qj 


wn'iEiH-a 


iJssmflflnumnuAmsnmirm n.aw. vl «m. 25/2552 Sa-a viarHnnWf 

l 2s l 

ilmihi uecafimrfacfaua^flrm nfravm^wQ&wmmfwET jwiivi 28 

q 

njnrpFiw via 2552 u^svH^itnlumwipiw 

l 2s II 

w«^yi‘u^sMQVi‘iiQtj«'avia4liQtjQfinn™Q‘lili?injj^a'a;ii‘lQM( s ia''anni' mz 

qj q q q 

2s 

SliiiJ^^a^apisliJu 

q 

2s 

( 1 ) ma'af'Ei'w^w \mz 

(2) mna-a wlmqh wtQuiyismfi'iii uaswlM^vislu 
Q&aimwmwa wnfMvmjQw^swvmua;; 

q q 

2s 

(3) wsMBifeLnvin'eMvm 

\ / qj q 

2s I I 

ijpiPiapr'apiQliJucnwnEiasiaEiPivInTHUPiluiJfsm^ n.a.w.vi flu. 

q 

25/2552 

(1) ns4vmihimfoihuiaiihn , iirm 

\ s q as 

2s 

(2) nwvmflnwifm'awi 

(3) na-avmiJjsm&aAJj 

I 2s 2s 

(4) nfl^vjmQW war coalmen wngwunadn at awflnmwmifls; 

RflnflWflnvi?wf3fi4iQun04viu?QwmflU0immtaafl4V)UR'0w 

q q qj 

^Vmillufmvfolll 

q 

l 2s 2s l 

w«4vi^w4iMiiQ^iiQfinnw(?i«a'a''lQLitjni?i , n'avinn' :: )nnw^'a'af'avrQ‘lil 

qj q q qj 
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nii'JviwQjj'a^vnl'jjvirwfn?^ imi fllfmm 

q 

pnwiJremfl n.a.w. vi flu. 25/2552 Sq-i uflfHnnWr ilm/hi itatosnu 

2/ I 

^mu^^nn?n9'3viufQW0^vin?}jyi?'WEl swouvi 28 nm/pmj via 
2552 n.fl.n.vi flu. 10/2556 i?Q4 

I 2/ 

wflmnru , n iIquIh uflSQfinnjsflPNi.i.flssflnnsnfi'JviusQW 

q 

II 1/ 2/ 

fl&wmmfwET (-aiTuvl 7) ewauvl 26 nwmwus vn.c 3 !. 2556vkiu ws®4 

u 1) 

Mm0»luVllJOiJO'3 UfWfl04fl'slllu 

q 

(n) wfl4vmflnnuufliwiJ?snn0Amsnminn?nnnijwflnv)?wmifl;; 
flfliisviflnviirvitr vi ns. 9/2555 ira-3 mjrhvmisuvmfnjjw 

qj 

a -3 vi ufl m uu m z u a < vi wi eiTw ai urilw ?q jj n -3 u a -i viu en w m 

q qj q tv qj q 

2(10) (18) (22) (23) (24) (25) UAS (26) uwiksnnfiiMnsm 
“wfl-avmflmiju” iinwiJ?snn0Arusn??wnn?fnnuwflnmwfr 

qj q 

uflspifliflviflnvirfltf vl ns. 9/2555 ^l^nunQ'iviufQW 

q 

2/ 

Q^MTJUvirwypnw^mwMinEid Imiri 

(1) BuimjuwiJjEivifllvisj 

( 2 ) sun norm riba 

I 2/ 2/ 

(3) fiunflnt^wn/jwwnm^vnssfliifaiiu 

(4) umviwuvm 

(5) ummAfflAvl'a-m?)? 

(6) umvmflnvi?vm 

(7) mifmJjtnunun^ntJ 

(8) mifmJ?^nmni?i 

(9) n04VJU?QJJ 

2/ 

(10) nQ-aVJUfl'llWI.flEI'fflVI 

(11) n^vmihiwusijnuncyihmn'i? 

(12) nfuvmtlfsnu&AW 

(13) na'iviumjQ'awLm'l'inR 

I %! 

(14) na-3viuLvi , ann?vlluvlu9smiu'i?siJiJ«miTum?wu 

\ / q qj 

2/ 

( 1 5) wilftnaiifijnsdoianfsinagwirunnnwn/ivmEm 

' ' qj q <v tv 

2/ 

Inti^aiamMitJflwmh 

tv tv 

2/ 

(16) Sil^n'aiifii'nsnnM'ain£js , n'3Vi‘uni?n}jnr|V(jjntjQ , nliQtj 

2/ 

nnjfOTOtiiuAiinwKjAQ^mh 

(17) AaniTunojiluftuQi^iJjavifl 

(18) flcnuu^wAwwuchn 

(19) piaiRManvirwmiwiJjsivi^lviEi 

(20) UflUAAfllJl^tflVIimW)" 

(II) n®4V)U«touUAAAfi4UmvmflnVI?V^USflnmluVIU , II0'3«fl'3VIU 

' ' q q q qj q 
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w'^rmn'a'avi'imsj viwniifi'3 

qj q 


mntjQ-a 

qj 


wimnsvifVmsti viwniiCT'3 

qj 


na-aviwQjj'a^vnl'jjvirwfn?^ imi fllfmm 

q 

enw (n) m (a) f\< (qj) 

(a) dn u?n^ nn ? ua £?^h an vi pm w rmiiuntm lb tn arm 

dS dv* 

II 1 / Z/ 

-auiJjsinru MjaufiiJRFiaaiJvlwn/jMwnEii'a'W'is'qbiPNilii 
(-a) ^mrraneilvm w 0 w?iufimfi?hfinjai^iJ?dOT'u 
h) min?m i a'ajjvi?vifj'wMimuminfoI 
(a) Mnmimiiluirm'miliauflvliliaufllumilu^miin 

i i/ 

(H) tR?'am? , Cpim?9'ayjU (collective investment scheme) VHAlfa 
%> 

fupnunrmmtjpimiliayifl uaajmsinamiQaa-avmriswa'Jviu 

dJ q qj q 

ilium? mill 

I 2 / 

(•a) wa'avium'ailf^Lvi^f'awanitaiti^tJQniiwa'aviuiwmliJu 

\ / qj q qj q 

1. wjwym^mijupnw (n) ufllw'fhwmmifmluviu mifvi 

qj q ' ' q 

2 / 

wflpivta-mf)? na-avimaw wil?tnfnjfi?n , q^aian?ainEi 

q qj q a> a> 



il ? t n a u e t tv s m ?f ® in a d 1 q -a vi un pm a n rj vi in a q‘i w q a m ? 
2/ 

Mintjiumi.ny'Pif^Q'aviun 

2. wawupmw (a) 

qj q x ' 

3. n'a-ayiudQuii( s i( s i«ULilum??ij4'i?im?Lluyiuii'a'aw«^y)ui?mi 

q q q qj q 

1. m 2. 

(qj) uwuRPiOT'awwa'avjupnw (n) m (n) fm$u?Qwnmnum'n?'atmt: 

i i/ 

75 iiQ-amuQuuuuuiyifi'Ei'anLltj'amvmi?! 

q 

(qj) wa-avmlulflpmwviflnunmufmviufl 

' O' ' qj q 



«=M 

QU 



a'avm'Mwvmnvi Atuflwim uas wwAnwmspwinwpmwvm/ivm'iEi 

q q dJ 

vianviJ^mias/Hjfin/iviwntilulpivlinEiQiiQ'annviw 



lunn?u?un?WQ^unw«il?^ltj?iwnn'ad''aviT?iiyi?iAitj''udn' :: )nnn'a^y)u 

q 

?Q1I 


w a-avium-alm wwitiQ-a 

qj q 


w^uiJsauum?in?iviUQ£i vuntiQ-a 

qj q 



i^nuil?^UQ«n{)ViiintJU^uw'an{)ViiintjQ , nmtj'Ein( s in? s B?i ulmpimal 


u^H^wfiuSii^H^uiJI'wyi^nniii'aiiviiintjluannviunuiintJViUQtj 

q q 
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n®-ainu?Q}j®&awmmt : wf3 , E?'a imi rnwn 


a-avm 


eMVIUll'EMnQ'JVlUt'QW 


wsuuimj? 


vm^o-a w«mjajMiiMnf)W‘ui'Qjj 6 

qj o/ q <y w <y w 

^Qiwmu'B'Eiwin«nun'3nui?injJilftnn^dniIn'3nu^ai^n??wm5'n.?).i?i. 
QnpiQEin'ijlM^mwLMmQiJwaaiJiTnj? iiadilminlmvwJijj 


saafhvilvmi'uavifi 


sjaFnvnjQEia-avi'u 


ntmumsilssiSmfh 


■aTEiasiQEl^FIMm? 


nfl'lmJss'Sn 


Tuvnrm 

'ruvlfra-avi'u^wm 

q 

%> 

a-atTunl'-ausri 


wwisjaa 


wwiEifi-a 


vtwnfjn^ 


mmti-a 


viwnfjn^ 


wwian-a 


vmn&n-a 


smifinti msb smjn-aTU vm'iEifi-a 
Fifusjnrjaarm n.a.n. 


wa^nvirwEjluii^'anfMviuMnRQtJviu^uf'amuQtupnwTfimjvIn'THUPi 

qj q 

laMfwrm 

I 2/ 

jj«^'nyif^!T3^yifiVina'llQtJsn‘UQ‘uvi‘UQtj«^y]a4^snvi‘untj'lllLi«Qyr'aviJji?i 

qj q q 

I 2/ I 

ifjfliuQ^mnmafiAnuQai 

n^nuii®^iJ?MfwiJii;iSw , nvi! : ’'WEn?m'a?sijriEi9siaEiRPin'a'| inEnnu 
nnaiJ^mw , nwQnnMQiiyin‘unniiJa'a;m‘U( s i , nfetj£iSila'a;m‘uvi3ni?injj 

2J 

il?snnpi«iuri'anuRfusn??jjnn?n'iniJvi9hvi! : ’'wmi9SPi9npiM9hvi?'wy 
Q , nliQtjnna'l‘K( s iQn3jmm'aiiijl'wyiili'a;L£l‘ujj«^ , nyi?iAi!T3‘i4 ifluwa-a 

qj qj 

ai?jwMalun?j'anui^an3mi?njJiJ?tm^ n.^.pi. vl m. 25/2552 dfs-a 

I 2/ 

wamncu , n il quIii u^QfimfsVi^'M^s^imfn'a-avimQjj 
a^vrojavilVifT «wiivi 28 mn/ppua via 2552 uadoiinhmwiim 

n^9tiay^ii€i'an&aviut^}ja^aMn?}Jvi?^En?'au?}jpi1miQn 

q 

ntj‘l^Lil‘uw«i?i'amm‘ULil‘uilnSili'a;sn^n'a'ay)WQaj‘llif'iii^'a'a' s nnma' 

q 

T.Mij^^aau'l^fi^avi'ijwvifViEr'iiQ'anQ'aviujQW rau Aim phulrm itlii 

q q 

D 

m Lias'lMviw'iEi^n'iwjQwfi'aRQrHfiEiiiQ'anEi'l^wnfi'npiQEi 
QmTIwiqnmjwnwiJnfillfMijmvi'CRn'i? 

QuwnfNvms^wlfl^flviaufmmi^f) ua^/WQiyifima'iqinvif'WEliu mt 

q 

S' I 

fiitfmnmiivifi LL«a;/W'!i3yifinni'L 6 iinl‘uyif'‘iAi!r3‘u^n'a^yiwQajsa;L!in 

q 

i/ 

9'3viu^f'-aLi,fn‘Ei?itJ s iraijliQtjn/iviJJi!Ji?ifs?iajiJfru 

q qj 

3nun'anwmtnffajnnjniniJw3hvif'^mL9ti^aii^vi3hyif''iftifT 


vmQEia-avi'u 


vmnan-a 


'wuQtJS'aviu^iQ'an'a'ayiufQjj 
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q 


1 o ei a s if) Ei Fit n ?$ m t 4ia m ? n a -3 vi u 

4 

Sai/imi'form : uMviw#ivif^d'4'i?inn?n0'3viulyi!J'wim s iiElsini?i 

q 

■ 9y 

via a : to 7-8 aopm 1lii£jvnnfotr ihffl n«mo 

41 


iaiivi 18 TOUMenmy-n uimsFishf inpi^wCn? 

q q 

nmvmwwTUA? 10900 

q 

TviSflVm 0-2949-1500 

Imams 0-2949-1501 


1. 


ia iksmvi uasaoa^a4TflS4no?4iarn?na4vmsQ}J 

4 4 

1.1 

liatfwrm (Ivm) 

: na4viu5^}j0^MO?}Jvi!^En?4u?}jpi1mQ'i 

q 

1.2 

f atfwm? (04nf|y-) 

: Sri panwa Hotel Property Fund 

1.3 


: SPWPF 


2/ 


1.4 ibsuTKitfif-am? 


n04viu?Qjj0^3vn?}Jvi?'W{r iJjamljjlmaTOvmotja'ivm 

q q 

fetjyl'wviS(?inoi's^TO^o s ii'a^ , 'ai?i«oi?ivf«nvif’iAimiwil^Lvi( s t 


1.5 armrustfiMrm 

1.6 ilfawinomivm 

q 

1.7 fnEitfwm? 

q 


TOiIyL^'QWi^vi^Liiyynfi^iifiAitfiyLiliin'a'iviiJi'Qjj 

q 

q 

s' 

^viulunjjwivifilu'a^vnl'wvifvifr 

q 

IjjrhvruflfnEitfwrm 

q 


2 . 


^TUTuil'uvi'UTia-at^^mf'q'^mfna-avi'UfQJj jjapinvipi^n'lQ ^tutu iksi/ivi nfmia-aviitasia-avi'uvi 

4 4 41 4 

%> i a/ 

iflufmti uaswanowmmrns^a-aia 

41 


2.1 ^numTOvmim'jtfwm? 

q 

2.2 WafllviflJllQfl'TO'lbtm'IVm 

qj q 

2.3 SOUQU'HUQtJMVm 

q 


2,001,830,000 you 

io.oo you 

200,183,000 VfUQtJ 
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q 


2.4 

itaa/ivivriiQafMvm : 

q 

jnjmwfi'a 

q qj 

2.5 

jomTOTOUQa^vmmmi'emtJ : 

q 

10.00 11011 

2.6 

2/ 1 2/ 

snuQuvi'UQtJMViumiKTiiQ'imfS'a'iM : 

q 

5,000 woiJiiatmwiiluviQ^ain'a'i i ,ooo vntaa 

qj 


3. QiariiJsssMfqii^TfiS'annv^nnsnQ'avmrsmasriaasiliafluTEiinEirma'avi'u 

q q q 

3.1 Qiariiksa-aATi'a-aTfls-arm 

q 

I 12/1 2/ I 

mfi^i^iwilwnniln^viuviQliJ ! m^Lil‘uii( s i( s i«fii'™?nu«^Sii( s i( s i«yr'3l‘ua«s;i?in'3il^Lyi( s t “Mn-a-iymraj 

q q q q 

1 27 

s^ihwuvilflsonnnff^wiiuliJM unin LL^^/vfg-aL s DmiQ'3'a^vjn1'3jyi? , iAifTt(?itjn'a'3yiuTQWss;Tut'au 

q q 

rmuSvifi uat/maiyi'em m i iiA£/mQiiilmojiqh s im a^vmwmvitr 
a^vntwyifvi^ndm TflEirmliuih I'RL s Dn t BQ'3 Ifm a«^/wfisni4iintjfi^^nl'jjyif'iAi!Ti?i , n-3pn'!i'3vi‘u 
fQwlli^yiiJwawlQ flaBflsiJilnnonJnjilM iilfmmiik'i jow!M0oiuuno?ri'a?iri'3 uec/wltamiin 

q q 

a^ivinl'wvi!'viEl < Ei?i?jf'ij‘EfiuliJaunjni?iri0?ifn'3 u«^/W'a^nLC‘unni' s ii'alii'a‘unjni?il‘un LLat/WQ^ntuumj 

q 

i 2 /<=y i «=S ffl qj e~'=i «=SJ «=S 1 qj qj <r*=a 

iinn£^yimQmi^wmm4Q£j£wvmii£^n£^v]mQij I'Qwn^mT^-ayiu Ltj.yi^TNtjgqu'auu^i^/viT'avt^inyi^VMfj'aii 

q qj q q q 

U9^/WQnn™ni?i0nw9‘Ei?itJQfiluli?ii?inwn/ivi}ji!JVi9hvif'vimi,a^/W'an/ivi}JitJ0uli?i^in?J'iTO'3nnviui?i 


3.2 riaas ilia Attain a rm«Mvm 

q 

u 

3.2.1 rma-avi'UPiiNU'an 


n'a-3yi ! ui'Qjjs^jj , 'i«'3yi‘ul‘U'ad''3Vinl'ijyif'‘iAi!j'^ri'al‘KLnpii'ntj‘lli iia£/mQa4vmluiianmvia m 

q q q q 

yif'vid’iulu manojvmanw^aQfifiu mailfdtJ'Biriunnjmvinjvif'vifTim'a'inQ'iyimQjj 

q 

2/2/ 2/ 

q q q q 

<r i i 2 / i 

rmwiyisvifm aopiima^ilan^rM mawMivtafms'aj iKfa'iwQuatQilnfmiia^'nm^iiii 

qj q 

mmiwfsinei (“CIR”) “Mi 


(“vifwaiuvina'avmsQSJ^sma'avit.ml^ii'rn” 


fetj4ni4Qi4i1^ni]^yiwQjj^d^li4nnra^yi‘ul‘u < l( s iMnni' < lMii™m'‘m4Qn ^novmemrmuo'u 

q q 

i1wi«nm?a?£0}jllmnnnjQaniiaa«UMiaiiuQaa4iiuTO4nQ4inmQW iTnUoail^mai 

q q 

1112/ I 

( s inll'5intj^intjQm'a'3niinni'si?ii?r'm«s;mi's'(?ivinw«il^ < ltJ 6 S‘usnnyif'‘iAi!Tit4^n'a'3yii4i'Qjjss;i!in 

q 

2/ I I 

«'iviwf-mfnii?)t^nsffmu!J}J^in!JQ!i0'3 
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q 


uwVisflnnj^nnmjflrimiifHmtosjjNvmmEQanueoJUifmmflm'iA'iiJiEn ^^^^vS-au 

q 

i as <=> ox <T O <=> Of as i i i ox <=* ox ff'«=JVl 2/ 

waATiifHSfl-aimwmym lflfJvmmnimEJpn'3'’i lhu jjafn'aewvmjjmviijvi lemnrm 

<u I <u 

iktiSiirin fl/msisienfltflEirjjj usciJnnnjAQnwmiT.sim^wewvi'u uasssvhrmafin lau® 

<U q 

I Is 12/1 

m£iu9^«??Mii'5Ei9'3vii4vlLau , a , jnEiiMnei'i'3 IMims'a'if'amflw uat/mflweNvmvr'al'Ll mv\ 

q qj qj q 

I I 2 / 

iiluweMvmrmmEJ u9^/w , aw9'3yiu?iriniTiJ < Ei?i?JWLl‘!iul'iii?n}j^f^ijlQliivnI'3^M s i!Qii 


3.2.2 

<u 

■ is 


iaim 88 v\uv\ 8 cmiemp] fnuvaiW'Eumnei ^wafl/imia 

qj qj qj 

i is 



maiUEJU 


mcrfunou 


auiunoauJuusJuns 


n:mmi3oa 


onouuim 


iiiiauEny 


mnasuns 


rhcinuinsajas 

manscjuns 


manual 


auiunoaaon'Jiau 


im:u:tusia 7 ncy 

im:luuon 


auiunoauJ 

fjinmunsnSu 


ainunoSuliSciitiirllfiu 


' ina[n[acia 


maChnoj 


fejujtmnaasfsqG 


HOUnsa nsunLinnn mtaiHS 

lOojqinnr 


mcircsu 


ocioaoj 


minEiuisonamns - diouanu 


• oiooaoj 


mnlumu 


mosiloa 


ion 


pauuxi 


imminci 

II 


moluuio 


bioilo ^ imrmmThaj 


viwn : CIR 


luirnmnimluL] w.fl. 2546 Tpiej CIR pfaQEiimvmvi 76 \i 3 <3tu 17.50 

qj 

pmrmn ti^tj«n}jnrasnLLi4n'a'3Hili's;n'aiiLL«^nni'l^il^t£j 6 D‘iIii‘u^li‘uii'a'3t?ii''3nni'^1'miQn 
ill“u 3 iteirm Imiri 
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rva-avi mQiiM4vimiwiAi?ri?4 \m\ fifmiQi 

q 



©nwafliiwasflinprvH aiviiim $04iJ^iiii-^}iimi aisditmi 9uimvmu9 flimasn 

I q qj 

I 2/ 2/ 

rh&jmEJ #041410 Spa & Beauty # 0401111 ? uasmaRsnmEiuQnanpn? 040011 win 

l 12/ 

vHmilf'njiru 211?2 -gnu 55pnn4ii via. 2546 ueciilpi 

2/ a" i 

Iftmni^njoiiJifatfiwni/l'uil n.fl. 2553 t^iu CIR i9i4wii0nf?iiiiifi1,'uvlfi'u 

qj 

«=» q- 'S' as *=* as a'*=l61 2/61 o «=a /=* O «-<=* a" 2 s o' 

094wmm?n£j uat&nimivmitjviInIunif0iiuufi?n9lmmi9an0?i90wimimvi 

q 

2/ 

1.1 fi?n9T?4u,?ii anwtusiiluiJ'iumiimiJQeiei'iJsmj'HJ'ii?'! WMii^iiauiefaupfi 

q qj 

?'3«1}jn?flJJQ'3L'HUQ'3VlSl9llis'inU'1VimiVinM9'5 

q 

q q q/ q 

9 tutu 2 tnlii Imiri T,u 0 uanwT.un 0 tm?u 0 ?vmii tpi{jHi?ijauanpiT,MiJ?sn€iii 

q as q as 

sifhlmjimuiu 30 #04irn (fliwirmiuwmmimsmiuiu 18 W94) mt 
T,u0unjiflT,un0t?4iL?wfi?wuii uvifl ? 00 ?vi 110 U 0 aih tpmlliirimuanpil# 

q Q/ <u q as 

il^^ufifrhtmifimuiu 29 •MQ'Swh (flimuuiuwnuiiimffmiuiu 23 nai) 

I 2 / Is 

?1WW04Wnn4l0?U0l$qj10W4W}J0 59 $04 (anwuunuwnuuuiaenifamifl 41 
1*94) M4U#1UWmmU199191U1U 3 1194 9in91U1UV)4mj0 41 VI94 CIR 1,0 

2 s 

O i « %s I 2/«=y 2/ as ... 2/ 2 /as ... V| 2/ ° I 

9ivmi!J IminwTOinuvinpnrminifl (‘'mn®4ununni>nnfnmfi ) mt uavnmnm 
n mi u i mvn ?9 0 n i jluan mistM u jw 


miJ9m^Qniiliiai4ruoiail^nQiifii'n'=) < li'4ii™iiQ4l( s ii'4noMl'miQO 

-q]-q— as q- 


'’liiBunnPiiksnsiifisrta 

q o/ q 

t?4U?ll 

9iuiuwa4wi 

(# 04 ) 

91U1UlJ1U1Nh 

(VI94) 

1SCH 

wna 

<u 

o' 

n??nivifi 

tmLjwfllwai 

30 

15 

CIR 

3 

1911104 

{huwnpnn 

0 inifl 

Imijwfllmuii uvifllr^fvi 

qj 

usupT aih 

29 

23 

CIR 

■mi 

59 

41 
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wwiiuwH : T.ijaijEyiCTiJjsneiJ^jnsImjNqsfsijKMisqi'ui'uwe'Jwi (WB4) vH^nja^tyicilw 
llrcnaij^jnqtmjiiwiiimsjiflutyqjlitmjjj yifi. 2547 


1.2 fisrhinsliflsvnlvuwuvi anmisiQuiMf^^iiifmwuifasflummi mfUJ9?s 

q qj 

Is I 2 s 

iiuuieiiupii ?49im?njJ04i$uiiiia9l,09irmn#04 9iuiu 7 $04 040si/nEiTu 

q qj 

01pm Pool Club 
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q 

rmasiaEifisiAi? L^^i-3il«n«i'n^wBl‘um?mLC‘ufim' s )twLi™L^^L e a'afQ?i'aiAnfy]Llji4‘tfl‘u < l^i''3mi' 

-«-q- 

gfimm fliwijmiik'a'amil'u 2 ilssmvilmiri 

■ TJ 1 UWUL 1 I 1 I 9991 9114914 38 W 91 

1. ihuwiuiiii999i 1111119991 (PV) iiri^jiilmv^ 1 9iuiu 8 viai tflav)MmilflT,mmm 

a/ 

pT-niiail VI. 0 . 2549 

2 . ihuwHi .11119991 uimuvlwltavi (FS) "Mri^jiiTuiv^ 2 ^ntiQU, 7 m< IflEiviEifimTIfl 

n 

TmifniffllUflTl VI.0. 2551 

3 . ihuwiuiiii 999 i uimarm 9991 (LV) firi^jiiTuiv^ 3 9114914 23 wai temyrnamTIia 

2/ 

TmijniswiupiTl via 2553 


II I 2/ 

inkr^rufm 0 ] 9114914 6 ®iai? f- 3 vi£i 0 !uTlpilMij?m?pr' 3 UPi!!l vi. 0.2551 u 9 sul 0 Tmj?ni? 
AmfouTuil VI. 0.2553 


«hmj 

il ssi, jivi 11114 wi uimiaai 

^Tuwaifns 

(Vi 91) 

37 1 

vmvi'aifm 

uriaswai 

(Pif.w.) 

a? 1 

vmvi'aifm 

f93J 

(P1?.3J.) 

1 

11111199911 $0114014 

(PV 01 - 03 ) 

3 

236.00 

708.0 

2 

11.11119091 2 $0114014 

(PV 04 - 06 , PV 10 - 11 ) 

5 

290.00 

1 , 450.00 

3 

uimuvlwaavi 1 $0114014 

qj 

(FS 01 / 1 ) 

1 

177.00 

177.00 

4 

uimuvlwifavi 1 $0114014 

qj 

(FS 19 / 1 , FS 19 / 2 ) 

2 

186.00 

372.00 

5 

uimuvISaavi 2 $0114014 

qj 

(FS 05 , FS 12 , FS 20 ) 

3 

364.00 

1 , 092.00 

6 

UlHlll,vl590VI 2 $0114014 

qj 

(FS 13 ) 

1 

394.00 

394.00 

7 

uuushilf 9991 Type A -1 $0114014 

(LV 01 - 04 , LV 06 - 11 ) 

10 

260.00 

2 , 600.00 

8 

uimarvB? 9991 Type A immltai - 

1 $0114014 

(LV 05 ) 

1 

270.00 

270.00 

9 

UllllSTIfllf 9991 Type B - 1 $0114014 

(LV 12 , LV 17 - 18 , LV 22-24 ) 

6 

260.00 

1 , 560.00 

10 

U.llll9fm 9991 Type B - 2 $0114014 

(LV 14 - 16 , LV 19 - 21 ) 

6 

320.00 

1 , 920.00 


- 17 - 



q 


93 mi 

tl fSl Jl VI 3J914mi 1111113993 

9314314 "33 93? 

(119-3) 

57 i 

mvfanfm 

UI?i9SVI9"-3 

(9?.34.) 

37 1 

mvmfrn 

?334 

( 9 ?. 34 .) 

11 

9393?93ulm9r$3'393vm 

1 

1,245.65 

1,245.65 

12 

3393?9lh 

1 

2,109.70 

2,109.70 

13 

'33(331' Pool Club 

1 

2,749.85 

2,749.85 

14 

3393?U3UW3Vmn-3314 

1 

327.43 

327.43 

15 

33(33? M & E ll9£$34WnW14n-3314 

1 

1,129.90 

1,129.90 

16 

33 (33 ?9143 3411114149 

1 

1,940.40 

1,940.40 


?Q34 

44 


20,045.93 
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mnmMH: ^eyswuvI'l^aeu'lufnrwSnuiJu lu'j'jjjfinuwiuiJijQaanqnuQu 3 viaT-a qirmmuvfavisjpi 41 wa-3 3 4 
CIR Wnwihtrttfi^niie-afiquwiflqnfnrnfl uasinnnnn'ihnaiwqimnj'qflnqjUianMustNimi 


2. fifn^'4nMiineiijnuwnpnnfnm«iias;/Mfa1,mflnfs;tis;tm f-3 ruTuvi 31 suqirw 

<1 

2 / 

■vn.pi. 2555 CIR WTmi'itiunuwipnnsnmpi u®» sj/'mI'q'L'ml*b nS'S ej sjEimliJu®Qi^anw pi 27 

12/ 2/1 

119-3 f'lm'adii'uvi'uwliuiJftwnai 201? 1 nu 76.1 pnrmq 

■u 


wuunu'wnpinnfinnnpif'jW'iviu'iEi ii9£/W3lm s ii9?£!CfJ90 wanwmsaluuouvihfsmj 

2/ 

mw3iii44fllwc)j m3349?smtm39'9i4iiib Tflmfluu3uwnisnn04n40 , iii43fl 3 $ 3-314314 
931431421 119-3 W9a9uu3 < uwnpnn93n30 , iiu30 1 m2 $ 3 - 3143149314014 6 119-3 tern 

s' 

w3iiQ^iJ3‘uwii?i3n'a3n3^W'!iSL 6 ii3^tj^tJ33Lili4Sfi'ani'™iv]fiW'aS£iivifi( s ii''aii( s ii''a'ili4 

qj qj qj 

$3i4wopnn93n39 


3. ^914‘0-3‘?'armmW143 M0i4miJi4ni4mi9Sivm9ry9?msi'’li4T9?-3rm wSi4?-3i,ili4 

^9-390 , aa9-33J9i4'wnmn , a9n9999i40i4 1 119-3 ^QajH'3vl < uvi^i4 e ]m£i°l < utpi^-3m‘3Pfl- 

mm ?Q34lQl4VN14vl'M-3il4ll?3;349fU 34 1? 2 4314 86.4 Pm3-3Q3 fa £134 CIR llll4Wfi3 

qj 

n??i4«fas iLikssruilu 


^^14mQVN'mi43Llll4l( s H''in31'd314^ 2 ?Q34llll4vil4vilJ?£343n4 5 1? 0 -3314 82.9 93?3-3Q3 
f-3 d'-3'El!i^VI3 , 3'3n3Mn»3 (33314111‘u'lll'l^'a'3 < l( s H''3n31' 

qj 

II I 2/1 

fl9mV13W^U3llM9?4n3?9'Q14vi 3 ?3JJllll4vil4vllJ?S}J3fU 9 If 3 4314 58.3 (?13?3'393 
fi-l&BEifrilOO-imj^niriA^mLlullJfallS-lfas-irn? 

■u 

II II 1112/ 

vjSu?-3?3rmmii43 Vi9i4miluni4uu9£ii3-3^cy9?mtjlufa?4rm vmi4mili4vm-3 

a/ 1 2/ a/ o a/ <5 d <=J«=SJ 6N O *=l a/ 

pm£J341J314Vinpnn93n309314Q14 1 H9-3 ?Q34f)-3Y114VI3U'q/13mufa?-3n3?mYm39 ?Q3J 

2/ I 

alUY'i'UvilJjSjnCU 19 1? 2 -3314 45.2 93?3-303 
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n9-3viu?QjJ€i^Mi?}Jvi! :; WE] , E?'3u?}jpi?'ww'i 

q 


«nJ!ifijjfiviSuwflni?w^ui vifliimQurmmiasvn^nmmflT^t^nn? Hfiumilu 

-q-<D- V 

12/ 2/11 
<=J a/ a/ i 2/ a/ o a/ d d *=J«=SJ 61 O «=J a/ 

vii?i-3i?iQ'atin-3in‘mAini?nn-Enm^' 5 n‘UQi41 via-i fQ^ri^iAi-uvi-a^jinti [‘ul( s i^nnw?iAi‘uQn 


1 eri 9^/=J 

msjinvimf Iavipiu 

2/ ■ ■ 
w'uviviii'u 

(‘If-mi-mn-a'a'i) 

2/«l 

wn-a 

41 

a* 

n'j'rsj^vifi 


5-0-82.9 



9-3-58.3 


viSwjQnnfmm wfliimilufimHiarKn-j 

1 1 12/ 

doisj/nijlufef'imf viSwhiluvii^pfo'aeh'i 

Q/ 

19-2-45.2 


2/ 1 

unuvThisnnfnrnpmim 1 iw nwfi'ivmvi 

<=SJ 61 O <=J a/ <=J <=JJ 61 

0ir|/n£i li4t,Fi?'3m?Pi?nuQi wwi'Eurj/ntJ lu 

t^wnn?a«^i^Qfitj , n'3ijni4iini?inn'annn^'in‘UQ‘u 

1 m< 


CIR 

?Q3J 

34-2-86.4 
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/nvuiapi'aa-aBiJfBnaiiuasjmfl'BiJfstfl'Buiiwvipiwiifi'atfif-am^rtlmj'jn 



- 20 - 












q 


fiJimumfijfMnf'anuiia'atflf'amfrtlmj'jn 

<n 


2/ i 


ifssilu CIR Liluwrl'anffwiyifiluwlium'awi'jilan^n'j'an^nf 4im~iiiiflnfinmiil < Ln( s i vmvilwmm? 

q qj qj qj 

durian LL«^'!iiln?rui?in'3n^LntjQm'3niifii'n' : )ti''3LL™Li«^L e a'afQ?i'aiAinf 

q I q 

mwuvf LL«^iili4wmLCt4nsnnftwLi™LL«^mfQ?i'aiAinfyiL}j‘u‘in/intjl‘uI( s ii''3nnMl'‘m4Q'i 


qj 


2/ i i 

uarmnu CIR ^f'li^w^LiJtJWiiTOn^nnfijn^mii^inn'annni 8 ! Lsnii€i^!unu’vTn(?inn'annnc 3 i 

qj 

IS/ II 

«=a 2/ i «=j i a- o 2/ ox /=jH 2/«=a «=a i q ax ■ <=s ox «=j 

wamirnttcim w^mwiJ?s«'3^uninu'wnpnn®'impivi uwa msiimsEisEmfiQn Imm %a ru owi 

qj 

2 / 

31 win aw n.A. 2556 wuniiwnpi'ina'in'iPi/iiEj'lwn'ijiJJM'ijwMWR 14 m< ti?i!J^fyrym'isi'3 cirTm 
mvinj^nnjijnuwiKnnainn^LLij'i'aQni.ilu 2 il?ti/ivi Imiri 


1 . dtlJtlJnQ'nsn41jl , Vini , ^nni , lJnijYrn^nnannn( a l (Rental Management Agreement) «nim 11 IW 
Iaei CiRs^f'ii^'ni^fiiiLiyii4nnfii™ni'Lil‘u«bidQ‘uii'a'3i'ntj'lll' s )nnnni'‘un'a'anl‘KL 6 iin 


2. giruru'~iL s anngiuun\4VNntyinn'anm^iLV^^mn^n mL 6 ani?i'a (Pool Villa Rent Back Agreement) ■stutu 
3 m< fati ClRiiinnjwnijnui^nRnnQnnn^nmjw , imvin?4'i?inn5'luany-md5''3i,i,?w 

2/2/1 I 

u'armn'uu CIR a4olu«miavium8cTihj?nn?^un«n4urimii€i4uiuwnisnn0nni0flwwihmiaQ 

qj qj 

m'am s m£fj tin q flovi mrmflifi'iJcuiJIjiA ulTnmtfNnuflnii/ijMflii^nuvhAQ'iwflsfnA uasm? 

qj qj qj qj 

2/ I I I I 

frmnpmwiJafifl/iEi ?QjJw^iiluwsnwn!JW'awl'HL e ii , if^!Jt?j , i'iijnuwii?iin'a , ini^f'3d4?ifi'3 imviPmvi 

qj qj 

jarnfmiuianpiQEi 


ssilnns^nuun^AiktnflmiatnnsT.^iJssTii^'uimviAii ?QwH^nn?mim^nwiia'aTA?'Snns0lfmm 

q 


na-atfiMmfPifmjQn 

5 / i i 

wuvmfiii 

(li-mi- 

mn«i) 

o' 

n-rswivifi/ ivie 

A'r'auFi'r'en 

rmijtimrm 

Bjri'qtf'iiLfWLi.atW'afQ^QVinfyiiwum^mjvifvifi 

q qj 

21-2-55.0 

CIR 

CIR 

BffwnwuiiiunuwnisnnQ'irnfl uas/rnfAmih 

q 

jticino 

20-1-76.1 

miieuuniiwipnn 

fnmfl uat/waw 

qj 

iimtiJtim 

vjfmwflnofmiiri vilmmQunmmatym 

1 1 12 / 

^ammiAuEAj'irm wlmmQwvimpn'aih'i 

Q/ 

2 / 1 

unumipnnQnm^snuQU i m< nwfvav'i'uvi 

34-2-86.4 

CIR 


76-3-17.5 
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vunmvm 


■ jqjjwuviniimiasvm^'nm/ntAu'tnNrmita cir 


fnmfl 
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3.2.3 


q 

°tT / a jj a vnl il'n -a -a vi sw a 3 v, vi n a -a vi u fi it 0 s m a -a vru n ?4 u s n 


q q 

«" I I s' 

t'aunfi’wiyifiltJvili'ut^EJR^snn CIR ?4iilm0iM4rmjjiviliJii!J s lli imaetajmfHrmvh 

i/ i i 

iksttHnl (i4.«.3 n.) sntiQU 16 mlu jimiluvmviilrajiai 211? 2 nu 55 f-iiilu 

12/ II 

vi^iifi'atj'JLLfjJueisi'ii'BfQafimfviiwumsmjMJMJ'i msufiiAi? ^iknarNfm”! iiukuu 

qj qj I 

flifiimnJIjiA LrlafmsQ? virwtilupiRPij'jpijn iiasatlnfcuph-n mnEm04mjrtani?‘E?4u?}j 

qj q I 

2/11 I 

fllmi4iif4 ciRlw^iLuumj^pivitLilEJvmnj^nEiQw^namlMuriisTiiQ'JunuwhennQnfn^ 

|J)1 


imu ru ii4vin04vimim!m4iii40?4iLiTi CIR ^s^'uuumj^wvismEiu/njs'qnEifiJjmit'aupi 

q q 

vlim stuiu 1 uiTu 3 n. 0114114 14 uiTii jiwvfalu 15 mTu jiuvmviilra-jifu 101? 

3 4114 38.3 pnrmi vfi,iSiili4vn4wh-aan mm vra Jii4 vrafEitmpf malutfl^nijflmuii 

q q I q 

na4vm?iw0a!m4vii4 ii«s;34'ai‘ui£j( s iiiij?)i;i?iindi'un«i4/iitjM( 5 H'4nn' < li'4a™m'miQi'lli 


l?itj < l( 5 ii'4nii' < li'4LLi'jjHl'miQiSnn'iiim‘ufii'ns 2 ilfarmiia fiSThtmiiu uecssrhiiafiaa 

q q q 

■mfvuirum fiuyfaiu 45 ejupi ($04waii04) ^iinaasiaaflifarialiJCi 


1. fisrht'j'm'rsj S«1iwms;LQi4ijii4i^nLmiiifidifi;^\ii4™nw'ajj?)fs;i , itJ‘uidi‘ui?ri 

q qj 

0114114 38 tjwi (M 94 ) Pimili 40 iuii 4 $a 4 wi?iw 53 1104 tpiEilMmmj'LuanwaitlMi'ii'i 

2/ I 

1141104 f4n°iiCi4nii'/iitjllilii0i4njii?iil^n0ijfii'n0 < li'4LL™0ii4Qi4 2 aiiLilmiri 

q 0/ q 

lii0umii^lu?0t?4LL?}j^1'm4Qi uasT,iJ0umneiT,mfiT?4u?}jpi1m4Q'i uvtalraafvi 110140 

q o/ q o/ qj 

01I1 ? 4 il 00 iJi 4 CIR Claiuiu^wn^lflfiiaumifliw^wafl'anijfliiimfiiftatmsw 

q q q 

(rmasnaafliwmflijTuiia 3.2.2 TOJj0ifoliha4tfif4nii'0lmi4ii diuliawmntjinij 

' qj qj 

lii0i4ryii?iili'i;n0iifii'n0 < li'4LL™ii04 < l( s ii'4nii'm'‘m4ii) 

2 . fisn^iflalisavnlmsimvi anHmKiQmfiaf^aamfmjmmsmjmmi majj«?s 

q qj 

2/ I 2/ 

iitmidmm ^pfaaEfbuaipm Pool Club 0114114 7 iiupi ( 1104 ) 


m?i4fl?miui , u£i'U(?iH'a4fisn0lS4iismAsi 6 a'a?ia'a'wismjm'Mvin'a4'Mi4SiiJ0sini@4'M'un‘34i,!,‘3n 

q 41 q q q 

(Tas-amstaa llsw fit mm) 


iksu/ivirmeruimfisfh 

q 

filimumflMiifm? 

<u 

0114114£iypl?13J 

qj 

(own) 

0114114 Wa4mi SI 34 

(via4) 

fi?n0tm?W 

q 

T.wmuiuwmmimsh’l'u 

2/ 

anmia'Bivfavi^ 

38 

53 

H5'fi0W0?iei0vnfmwuii 

q 

Im^iwaf^amfmimii 

T,U9hufUSlQl4'H04lin 

7 

7 
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n9^viufQwa^Mn?}Jvi!^EjT?^u?jjpi?miQn 

q 


iksinvinosphmiifisfta 

q 

siluuiirnflwiifrm 

qj 

ammiEIUPITCU 

qj 

(own) 

'VnmiWfl'JWlf'aN 

(wa-a) 

?Q3J 


45 

60 
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“u^n^inC! nfl4vimojjy4iiha4vmli4vipii4 anem uastfaiknaru i4'Ehi4i£jf s iiiJj^Piin : ai4"i l-ifm 

q q qj ! 


«r i i %/ %/ 

nmiiyifitra CIR ana aill wnanvm aj^ntnin emnmvimk 

q 

0i4aaanrha4nna lCIupSu (riaaEiaamvmpm'L'uila 3.2.2 ilajjaifaliJiia^^nnffllmuQn «fai4 
rmasiaapianao? LL^si'3il^n?if'n'3f'3T,^lum^iLuufi?ns < Ei''3LLi'WLL^tL s B'a?Q^'Eivnfmwt4m®'3 < E^n''3mi'^1' 

qj q 

mm) 


wSin?viETit4^n0'3viu?Qwsti!ina'3viu^f'-3LLfni^3n9 , nQl3J®d/inEj1,lirin^wnwu1,i?i'i inmiflnojswnvmpnjj 

q q qj qj I qj 

a/ i i i 

an an uas/w1aHdnwi4mwaiJ?£nam?rtaiin}JiJniPi iiatnni'snua'ivipmiiecanpm 

ay ay qj qj qj q 

i'3ilan?in'3iwnfinQmjfiun«ni'lyitJVNnm' ! SETsini?i (wimu) ua^sunpmaaanmwilravifllvm piow 

^hjanwun “1 m CIR lmml$na4vimowviriiiii,aQ tflaasfloiimnnfT.rinauaoua^viJYi^uria'unojTa'u 

O' oy qj q 

O' 

n??wivifil'wmjn0'3viu?QW 

q 


YjgNtFI?-3fn?I?’ai.l.?UPilwUQT 


\,mv\ 88/11-16, 20-21,31,37, 56-60 mt 71-93 mm 8 BMMfl aninaUJa-Wlinp] '^iwi/unPI 

qj qj qj 

piflnuuaoaa'nQNrinw-uwajJYmQn (vmwa'Nwwoman 4129) imonmuawymno wo^aonpmwewiw) 
/unpiLili4?SEirKn'3il?tJj'itu 15 nEeujjpi? uati^annauowuiJuoun^nflmnmQmsasvn-aiksjjntu 40 

qj qj 

ntaiupi? 


■ ■ a J 

?naanaaiawpii4wna4Vii4snjj^£ma4Vii4f ! it4i,i,sn 

q q 

o' i i ay i i ay i 

na4vimnjJS£i!h«4vmlun??jjivisvifii4vlmadviKniian?Pi aninauja4ni,np] s-mopirunp] f-iwviuvl 

q q qj qj qj 

iljtworu 21 I? 2 4114 55 Pion-no fS-aiksnaijliJlnsj i4.a.3 n. aounmnw 16 auu Ipifjfjrmatilmpi 

ay 

pfapialilu 


ill ay 

cinrmapuriaaaaaflmanmjapmwna^vmt^ijaaiha^vmflmjn 

-q-q- 


an pm 

14.a. 3 n. 

lanvi 

ssno-a 

phua 

anma 

a^MOPI 

idavi 

4 

VI 

ianvi 

pi 14 

mncn 

qj 




(l?-ani4- 




Mantuan 




Pinsn-ann) 

1. 

321 

2 

46241 

on pi 

iwa-amnpi 

qj 

run pi 

qj 

10-3-64.7 

2. 

350 

4 

46241 

TSP1 

IWQ'3/Unpl 

qj 

run pi 

qj 

1-3-97.1 

3. 

1725 

27 

46241 

on pi 

iwe-aninpi 

qj 

run pi 

qj 

0-2-19.9 

4. 

1726 

28 

46241 

q5pi 

iwa-anmpi 

qj 

run pi 

qj 

0-2-24.8 

5. 

1727 

29 

46241 

tspi 

iwa-aninpi 

qj 

runpi 

qj 

0-2-31.4 

6. 

1731 

33 

46241 

on pi 

iwa-amnpi 

qj 

run pi 

qj 

0-3-25.2 
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nB^yiwQWQ^^nwyif'iAisn^iiwm'WUQn 
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vi'uni''i}Jil4nf''3ivivi}Jvnwi'suei , 4W9l'wvi?ntJilf'^ivi^ilf'sm^ill®ul'Hil?rin s iiu^i'Ei'3i?mi'S}Ti?n't'f4 

4 

I %> 2/ 

m?ilivivn'«j'nJ?siviPilviEJ^'a'M'i1'H^'iuQi4iInvi'0'nvl!JQT,ulpi?}jn««Rvin!J9Pi9'3 ifaun?wm? 

4 



20 Ihupmekt] ti^!jiilunni'iSii < Ei?i®£i , n'3i?i , 0iU'a'3sinf'smj 13.8 Ihufiukil via 2549 u®z 19.2 


I 2/ 

Ihumikil via 2554 iSii l£Iwopi? twutenu-aa ej pi(CAGR) pmlipiTI via 2549 via 
2555 ivinnifraEias 8.3 ctail 
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q 

hwujitw ua pmouTunn vi-a-a m!n rin'3 <s an eivi iJu vm tin inlmlss; m pilvi ei?s vm-aTl 

W.Pl. 2549 - 2555 



2549 2550 2551 2552 2553 2554 2555 

viwo: nwrm'vi'E^mEJQ 


il^m^^fld'pidQ‘u'unyi'a4L^tJQLlt4yin4L!injjnl‘uil^m^'lyitj}jnn^«PidQ‘ulvirLiLil‘uil^m( s i^'a£jl'u 

q QV qj 

jowmpiiflEJonuTJmri -on noimffj aiiln ueononl! ?94SN}jnLilupi9npivlLilum?LRi4vn'3?SEisln9 

qj O' q 

12/2/ I 

(Long Haul) Imiri ?«wei ®0«lpi?19ei -a^nrjw miljmwlrn uascJmflfl vfan oononnnvi-a'HvifJo 

I I 2/ I I 

pin-a'inSdmjjSujJinvIapiluil n.fl. 2555 LdtJiiniiiiQ4LllLjQn'uii'a4iJri'a‘u > lliLLri'unyi , 'a4mLjQ'=)nn 
2 

12/ 1112/ 
ll?SlVI^14ld}Jllu?0E19t 62.0 ffUa-JJJOAf) Ufltryijn "MlV1}J?U5-a£J?C 24.9 UflsIrflSJaS 

21.6 mwaomi 


oon^nuas-^ia 5ono5i.il amnuila^-a^nnvi-a^maQoounnsoaanj-Bopi 



ll W.PI. 2552 

ll W.Pl. 2553 

ll W.Pl. 2554 

ll YU. PI. 2555 



■aVi50 


-a (5150 


-3(5150 


-3(5150 

llfSIVIPl 


rm 


no? 


no5 


no5 


mi Pin 


mi Pin 


mi Pin 


WU PIU 




nantiraQ 


imoacno 


KElOEliaO 


KElOEliaO 



(%YoY) 


(%YoY) 


(%YoY) 


(%YoY) 

On 

778 

-5.9 

1,122 

44.3 

1,721 

53.4 

2,789 

62.0 

U1LSLM 

1,758 

-2.6 

2,059 

17.1 

2,500 

21.4 

2,561 

2.4 

djiju 

1,004 

-12.9 

994 

-1.1 

1,128 

13.5 

1,371 

21.6 

fsUTO 

337 

4.0 

645 

91.3 

1,054 

63.5 

1,317 

24.9 

mow® 

618 

-30.5 

805 

30.3 

1,006 

24.9 

1,169 

16.1 

BUM 

615 

14.5 

760 

23.7 

915 

20.3 

1,015 

11.0 

aseuemsm 

647 

-6.9 

698 

7.9 

830 

18.9 

930 

12.1 

&nc]u- (UK) 

841 

1.8 

811 

-3.6 

845 

4.2 

870 

2.9 

flimfuiitno 

d9 

627 

-6.3 

612 

-2.4 

682 

11.4 

767 

12,5 

cJmflfl 

427 

7.2 

462 

8.1 

516 

11.7 

573 

11.1 


vijjo:rmjnofvifMmEn 
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q 


3.3.3 ^EiTum?fum?vi , a'3m£mi'a'3'^viQ^mnf) 

<u 

snnwano^ojost(?mnojii®4mfmvi4iJ5'£m0lvifJil via 2554 f^mmomojJMwemn 

qj 

iTnyi'a-4LfitJQi?i , n'3 o anS 69 iksmfi viTJOiswoflmnmfjlu 5 mimjufmiQ'jarmivIvia'JLvlEJQEifiPi 

qj qj 


«nvtTiiluTi q-4?J via 2555 «/iiQtnn?yi®4mtJQ'?i®4'f4Vi'fi?irii.ne ; iwnii'' , iiEjnEJi^'a!j'34}J3n trad 

qj 

I 2/ 

^ouQuwtflEJ«n?ifluvrainwh mmiowQiiuoui'inPifiini?] stutu 4.77 amm iwmwonil via 

qj qj 

2/ 

2554 AflitlurfiEia:; 12.7 ii9n4invtanmnfl4iALl vi.0. 2549-2555^ououwtflEJfln?i. 0 'uvra , jn 

qj 

ltjh mmjowQuuoui'riPimnp'] W'aVinmi'LSufeL'altJPi'eil (CAGR) ivhmjJSEia:; 12.5 riail 


uwummisia44ouou^ia?is | miJtivmTnm fu ainjjuuuouoiniPi.mnei'asivm-at] 

<u <u 

VIA 2549 - VIA 2555 



2549 2550 2551 2552 2553 2554 2555 


vmo: imfyi vhtnmflin'ut'm qorfa (wvmm) 


nn?L^mwQ4iInyi , 'a4mtjQ^Llii4V]n4L!inijnyi'a'3m^Ql‘u<'3V(T'i?irimi?il‘U' ! iiQ4 2-3ilvie4imji doulunj 

qj a/ 

I 2/ I II 

LiJi4nnfmmi4fidn4S‘utJ«nmijm4‘unyi , 'a4mtJQ'=)nnil^m^s‘UL^^^LM f^ifluwaimonrmivijj 
mtjQCi4iiiiiiili'^nLL«^L 6 iinLwn«'if4?inijni'riC‘uijnd4S'3VfT'i?i/imi?i < lPitj l ljj , li'a'3w , ni4«‘unuCi4«Qi'i'ai 

qj q 

I I I 2/ 

rm ^'=)^L‘3‘u'lpisnnsn‘UQ‘um£jQC‘uiinL!insnni?i , n4il^m( s tlmQ4Hl'4LLmTO4il via 2555 mmu 

qj 

sonTOiPmonuii'a4il vn.^. 2554 tflsAmwflmlufnflfml via 2555 SsiiJQmviJoii'LmilTOOJj 

I I 2/ I 

non 8,000 iviiJ'iQmviwf'umn 6,733 iviioui/lml via 2554 vilftmiowuuuiuo^oP/ufmiJ 
wtflaaoMjnmflumimj 2 n^tlremfllviE] 


^nnrni'mm‘uii'a4soi4Q‘uwfetj«o™Bul'mi'li4«‘uouC‘u‘uo‘uo s Do^mni?i^i4LnwQO}j2nuoral‘u 

qj qj 

no?ra4i : iiiInyifi4m£jQM4«i40}jC‘uij1'wyi viifnmpitnulviEi sonVi (wimu) ^mjvfcmiodoufl'a 

I 2/ 

imfljmowuimouTinFi/Hnp] MflimnEienmQflfnrnflEn'u 

qj qj 

2/ 2/ 

rewdo^iJreivipflviij uas^nRQ'n^suaoL^iJjsjjntupitiil via 2558 vf-ad usrmntAJ-an'iJ'iiEnfj 

2> I 

miiwQuuouo^oPimnmlio d4iil( 5 ii4noi7N'iaj'uoi'i;iJijl( s ii4?iio4'W'u^o‘ul'un Iwaiwi /unpi Uido 

qj 63 I qj 
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q 

s^Lilufef'3mfVN’aiui0 < Ew'3^0i?iL!invn^ilni?i0'3 t^j-jnnimjunvin'jaQRuasvin'JEinjsmjiinwuEin 

q 

2/ I 

I q q 

h< \mi uas m?o a^vm'vi iwutflvmvnpi/i m pilumn 1=1 pi 

qj 

a-> is ^ as as Go 

tpi?4nnrwi^imsamtpi?4afn4wusniAus4WQPmi,npi* 


Tpis- 3 rm 

nEiaSlflElP) 

pmimijwvh ru tfaatai* 

q 

T1 vN.pi.vi 

pnpini'qs 

uaniala 

1. 

Tpi^nnrwpw'irivn 

vmjuiQOpn jwtpiEiaofuat: 

qj 

®EJ , f3;vn'i'3m?n , €i?in'35'nn^nu 

qj ds 

2558 


■anmp(?iTumnpi 

<u 

aipnj'qfiPifnlvijJ imoEivm 





mmasanwqapifnmpiEnu 



2 . 

t pi ?-3 m ? w pu vn vn-3 a-a pi 

riaaruvraaapiihwuEinpmw 

0Ej?rHQ , 'i'3m?riaa?i'3 IpiejIH 

qj 

2557 


In 3J i uei n Pin n a jj vi ? 

q 

tm 850 inpijuunviui^aw 

i1'wria?ifi'3i,wai.pl®34 



(wvhwfuvifa ivlaena) 

as 

Q-° 

53 

TfC 

si 

Q-o 

iAif|pnmEm 14 .pi. 2555 


3. 

t pi “ 3-3 m “i wi pu m vn-3 a-a pi 

riaarnvma'apmwuEinpmw 

tpij^mflRniQuwpi uaspnpi 

q 

2558 


Inna uei nan 3371 - 3-3 

Eim 6 OO 1 UP 1 ? 

o'!■s z 1 ? jj ri 9 a'ro 41 p! a u £i ui pi jj 



(win main Taiaa) 


2556 


4. 

tpif-3m?wpuvnvn-3a , a pi 

riaarniio^a'apithmiEinpmw 

QEifSMQi^mjRPiiaan 

qj 

EHlwiJjsmPi 


ihuanuiiEinirnsurn 

fin 300LJJP11' 

Kfmvmo 

qj 


5. 

t pi ?-3 m ? w pu vn vn-3 a-a pi 

riaafmvmaspmw uEin 

QEijsvn'n^mfRPuaQnvl 

qj 

EfalwillUmPl 


'vi'I'a vn-3 ei n ? s pTu Ifn sj 

mnfuuEinaunwuu uEinlu 

iHrmn m a 3 rmn pm a ill ulil 



UEinanaVylim*) 5 uw-3 

eh-3 imnnao-3 UEjnvmlk) mt 

iRlumjmiuntpif^m? 




UEintiaa^ 



6. 

Tpi^nnsmiin-aTs^pi 

q 

ri'aarn'atw-jmpimri 2 vrn 

q 

0Ei?svn , i'3fn?fq'pua0nvl 

qj 

2561 


a , apimvnpi3]npi , a'3 

pniwEnQilfsuifu 1 .5 

iffrmn m a pi mn pm u ill util 




ntarnpi? 

llilumjwwuitpij'jrm “Epiej 





pn pi q 0 a zCta ri 0 a 1 ?n 4 pi nil 





VM.P1. 2558 


7. 

tflMmfil fii iIm vinila 

q 

vfcwunimomwrmtpiEiai ? 

qj 

?0m?au3jpiRnucjan?sviiJ 

q 

2557 


■unan 

mmiu 

vra^uQPiaaw 



viin : uwumivnq'JM'fpijjinpi vn.pi. 2557-2560 (■ailuviuvnu) 
vunmvnpj: ‘mwa tu 31 suoipijj tn.pi. 2555 
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q 


uwu/nvmapm9UQmwEn{juinmi,i,a3;' ; huQuwtpiEismpi , ai,v!EnLiu ru aunsjiiu 

<u 

tnunmn/unpiTI w.pi. 2550 - Pi't-aihisnim-ail w.pi. 2555 

41 


16,000 


14,000 


~ 12,000 
S3 

~ 10,000 
S3 
IP 

S 8.000 

TTg 

? 6,000 
c~ 

,<? 4,000 


2,000 



180 


160 


140 


120 


100 


7* 

<£- 

C* 

S3 

‘*5 


'S 

G— 

C - 

■€5 

S3 

<E 




C* 




*<r 


2550 2551 2552 

ivltn2uTtfld'MiJTrim4 

yiatjanTivlEnCtifrflon-nJTtmpi 

vmn: C9 HotelworksMarket Research 


2553 2554 HI 2554 HI 2555 

mtnutftmJTrivifl 

x . fifatxnnvltnflifluiJTriTifl 


uarmnu i^0miKun^nn^fyiinpiiiQ'3unvifMLvlEJQpin'3iJ?sm^ lull via 2554 viim ufrmwmEjQ 
snnitempHu Imej uatsfiaipmliEJ iliuvii'3Liinwiyi®'3LvitJQl,u4avi'J'i?i/ii,ni?i?i'3?ii?i 3 supiimn 

<u qj q 

^^d^w«^ , Qfiin^ < li''3iii'iiLL«^L e a'afQ?i'aiAinfvimu‘tTlu<'3VfT'^/imi?i tufi^nniJmviPipfanffm wspin 

q qj 

nniiSii < li?iiiMunyi , 'a'3mtJ9^Lluyin^Liiniinluil^m^'lyiEj'atj , n'3i?i , 'aiU'a'3LL«^'a!nu^mj( s i''auiin'3?)'3 


wwu,nnvmapmiuQuunvi^iwEnmpiuvn^3jn^^avnpi,mnpmi,i,un'nEiafU'3l''mt] 

qj a/ 

VII.PI. 2553 - 9 iptauusmi-a-ail via 2555 



vmn: ^nun-nuvnMtjq'Jvnpini.npi 
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q 


3.3.4 ^EiTum?fu , api^nvin?™t^i,i,?3Jii , a'3Sh3ViQpimnci 

q 41 

II D l 

Bi?innnfL!invN'nL'til£jii'a4 < lf4LL™^jj , 4m'und}j«n^n s 3'‘u^ (Upscale) 4 SEimksw'inmiEia:; 66 

q q qj ' 1 ' qj 

i 2/ 

luWim 3 il tm.pi. 2555 ?'3iJf’u(flQ«'3^usnn1[?i?34n«ri'auvi , un IpimLluwams'injimuQ'u 

qj 

I 12 / 

'unyifi4L^tn'=nns‘ua«^f«LmmjjjjnnTO < li?itjlmQ'3 9 iflf)mi,?nii‘B4il iaj.^i. 2555 nawtmjjj 

q 

2/1 II 

jsmjmjviU'a (First-class) 4 d'abi^nms'L^inwht'a^£J^'3rl^i?i cmiliQEin?i}jt?'3U?JJ?£mjWH? r i 
(Luxury) 4 


UHU/nmi^fl4Qfflrinn?mtfmftii£i < iiQ4T?<mfwwaj^iuunajjanfl'ifl'uei (Upscale) 4 “In 
'q'aMTPi/unpi'qnuunpninJfsmvitf'aiwiJil vi.pl 2549 -1pi?m«3 na-ail im.pi. 2555 

■;i 


!, 

(3 

53 



100 

80 

60 

40 

20 

0 



2549 



2550 2551 2552 

TNimJTtlftjUJvn (Luxury) 
tNlinjfunfm (Mid-range) 


2553 2554 Q1 2555 Q2 2555 Q3 2555 

Tf-ntnrfuvui (First-class) 

IH061 (Average) 


vmn: CBRE Research 

vmnmviPi: (Upscale) ilj^nauliQEJ b-mjufsmjvii'vm (Luxury) Inujjj 

2/ I 4/ 2/ 

fuvivk (First-class) tmLS'murm^ (Mid-range) ImMnnrnnmLklJrariVI wfl 
If'ju.Turei^uvii'vm (Luxury) Mintm-a tim?w™jimm$a4wnLaSamnrm 10,000 lnnwepl'u 
twn.jjj'i'uMU'S (First-class) nuntin-a foujjjvmjqpnphwe^iMnwiatj 4,001 - 10,000 unnciepiu 
If-jiLTurntnen-i (Mid-range) viwoEjn^ ‘Ej'jiLjjjvlJinpnfinMe-a'HruBatj 2,000 - 4,000 mmpi'en'u 
** Wuna 1 uactcmna 4 iflmsti:nqenwlflnjpm5Jih]jjflnwnjnn?ine4mtm4UTi0J2inpi 
lUfMqnnljAiiqijjjjejjj 


2/ I 2/ 

diwumJvnu tu iuWwn?) 3 lull im.pi. 2555 tmjwvijj^iimnajjanAntfufl (Upscale) 4 lu 

q q q qj \ I / 

2/ 2/ 

^M^^LnRWSnUQli'HQ'aiMnfQJJVN^U 13,698 ■MB4 (Luxury) 4 £i 

II 2/ I 

^douiiihiuchviamv'itm®fjat: 5 iifuflihnuvfawjjpil'upienpi iijmwaumj , aiJvn'u , jm4 

q q q q 

2 / 2/11 

t?4U?JJ , Sun8n4 (Mid-range) 4 uast?4U?wmnm4 (First-class) 4 ?4W^i>l^QULvinmJ?0!J9t 51 

2/ 

uec 44 TO^ihnuvT-rajjpi pnjjanmj 

q 
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q 


u,WTJ/nvn,i^pi'3^^Q\<! , a , LlviTutf'3U?jj^3j-3i'U'una3janRT2Tjii (Upscale)* Itmvnia 

q q q qj 1 

/lmpmuunpniiilfsi/ivi tu Wins 3 n-a-ail w.pi. 2555 

<u 


tMiinjKJfluwjwn 

(Luxury) 

5% 


qTUTUMa-jwn'^'Mwei 13,698 wa-a 

Vian: CBRE Research 

MinaiMia: *l?4u«avij|aiuun«}jj§nfiq'i''ufl (Upscale) ilj^nauli'iEJ If-aujjjfsmjwrwjq (Luxury) twiuu 

& i t/ i, 

fuvm-a (First-class) twii.wffiina'i'a (Mid-range) ImunnnrnnmLkiJrafivi wfl 
Ij-aimirefliJMTMn (Luxury) Mintm-a ‘E?'5iLjjjvliinpnflnM0'5muB9£jjjnnm , n 10,000 inma , e?l , u 
twujjj'i'uwu'a (First-class) vimac-a Imfwinwrimmfi'B-awu'aaEJ 4,001 - 10,000 invuri'am 
b-aiLJuimnen-a (Mid-range) viNom-a ‘EwiLjjjvlJinfnfinMa-swuBatj 2,000 - 4,000 mvnriapm 



1/ %! 

ru w.fl. 2555 w0ilyiot4 < E5'4Li,?w'M4viwi?ilus4vi'fi?ini,nP i ino'n 45,000 $94 tpici C9 

q qj 

I 2/ 

Hotelworks Market Research mflnnnUQhT,U®unfl09U£i'al!l VI.0. 2558 ^SJJrraiWWli'UHfH 

99h4T,?ni?injJ9Pi?nnn?i.fiijtpiL99Eipifiil (CAGR) 9s®ii1msmjRn 

viikswirujaEijc 3 pistl 


uwu/nunisiPi'afiilvnmiiasaVifnmfirautpnifi'afiilvnutwufwI.u^'aM'iVmmpiil w.pi. 

q q <u 

2549 - 2558* 


°7 


•5. 




60,000 

50,000 

40,000 

30,000 

20,000 

10,000 



2549 2550 2551 2552 2553 2554 2555 2556* 2557* 2558* 

eilvnu ainjnmfiiij'bi 


20 

15 

10 

5 

(5) 

( 10 ) 


man: C9 Hotelworks Market Research 

wmsimw: *iJjcinaim? 

q 
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a'Rnn'ifiSufc (moss) 

















na^vi mQSjfi^vimiviwi?]!^ imi fllrwum 

q 


3.4 


“uarmnCi siJmuT/wjjw^nrmfun'mfisjat 53 HQ4ailvnt4lvfjJyr'3Vf}ji?i' :: i^Lil‘u < li'4LH'}j 

q q 

jsmjnen-a (Midscale)** (Upscale)** ivhnmaEJec 29 twu 

2/ 

tmsmmJreviEfa (Budget &economy)**U9st?-5U?}J?tmJM?M?n (Luxury)**S£waiJiini4lvi}j 

a/ i d 

mOTi4u , aEJvlapiLvinniJ?fiEi9s 9 im^siJvnuTMjjvfawwfl 

q q 

im < u/nvii,i,aia4R3^mfru , aiJvnu”lvijjvl^sn'aaln4ua'3i,af^/n?i’l‘uil w.pi. 2559* qiuun 

q 

miJiksmviTs-msw 



vmq: C9 Hotelworks Market Research 
winsimin: 'iJjsintum? 

q 

“nimiKiJjsifmfe^umOiiliJmuvianniJviHmuUm-s C9 Hotelworks Market Research 

I 4 / l 

feu w s man 5 nn|iJu,uu vhimiffs uszrifnflnwfMwnviiJjzinturnj 


nnsaiavnwaikstaimannvifwIiSi^n^vmsQSjasm^vi'UFi^u'an 

q q 

3.4.1 

i i> 

na-3viwQua^‘unyif’iAi!Tii4^na'3yiwQjj' :; )^L!in«'3yi‘u^f’'mi'nl‘KL 6 iinLmwil^nQiinami' < li''m™Li«s; 

q q q qj 

mfQ^avnfyimuii wlmiri uIhVi fltmm imiimwiivi ■qnnVi ?4iQmjMvifj'afJvi ciRna 

I 12/1 

milaJchnd'miEJSc 99.99 iiQ4sni49i4W^aani^vi}ji?iiiQ4ijl'wyi maunlil^vnwaili'tfeinl 

q q 

uaHntJAnwfimmuTMijnfuvim'JiJ temnawmQwsnTmiafunjnlm^nviwffevmi?] 

q q 0 / 0 / 

jssjsna'irmiih 15 il ti?itj^Pi^ , nL 6 iin^'3^i?i«api^£jsLQ?niiQ'3dfijrynLiin uas/nsjMa-i'qnntlvl 
10 (ilvl 11-15) na4inwo}ja^f'ii^ , 'iL s iinLLili'eT‘umijm}ji?in}Ji'ntJ«^LatJPi( 5 i , nL s D , nf4iil'»yi fllrwu 
on umusamii sinei a^m-i'Bn^l'SLLrina^viwQjj (rmgcimmvimiflwlulra 3.4.2) 

2 / 2 / I I 

q q 

2 / I 

flnjtfl'ifmjpisfljrta iLsc/mansnnjim^wdnjQwifaHiIjsnBiinnjriasunTusHanwnmi 

o/ q qj qj I q 

I 2 / 2 / 

Jmorm wawdn£llmQi4wSdQ‘u^^nl‘KLni?imi?i«i?iQ^‘u‘uw mt 

qj qj qj q q 

d4w«l‘SSLiin'lu , ?nunra s B'i^( 5 inlwn'U9‘u wai?inw^£j^LQ«ni?injjfinnvii4^lQli4dnjrunL s a , n'lli 
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rva-avi mQ3JM4vn™viwi?ri?4 u?jj fllrwum 

q 


ti?itjSL 6 iinSivifii''a^ii'al^n'a'3yiwQjj'w^m'anm'al‘K^mjjii'Qtjmli'aimwL 6 iin I'lfowii'irmTOlvi 


muim uas/wltiaflidswhwh Lm^/W'aiitjntJ^tJ^LQ«nnirfn^( s i , 'iL s iin iiat/WMmem'afm 
2/2/ 

Ik i^fil‘umi'vi' ; nfanK'3ndmLilt4K«tj'wCKii'a'3n'a'3yi‘ui'Q}jLLK , mtj'3WLK£jQ tflEjnfHvmfm 

q q <U q 

^sn?an'=nnilKKtjlKnyln'a'3yi‘UL‘3‘UQ , nLV!Jjn“«}jf'3i'Q}j^LLK , ‘lmnnKmtj^tJ«il^n'aijmwa'3S 

I q qj 

L , iinu9swil?sn0ijm??'iEiau'|1ufiPiaTMn??sji,flEnm4 

qj I q 

2/ 2/ I 

■uarmnd vm™ fllmm umwujwi'KonK uasne-JviujQjjpina'alM^viBf'jmiuasmilu 

q 

nnw , Q9itjdnjrunLiintKtJK , mnjrunaK , «^dntj«nwnralMvifiLl'tjnl‘KKdnjrunlndn£jvi^K , 'a'antj 

qo/Q/ qjQ/Q/ qjQ/Q/ q 

doianlli K?niiiyin^K , dnjrundntj^il^«'3K'=)^ivifi'lKil^ijiKnjjmKn«'3^Lil‘u«n^d'iKnj 

0 / 0 / qj 0 / 0 / dJ O' 

I 2/2/1 I 

Kiwmnjlu^fycLnm wu 1un?tuvliJ?»vi fllrmm imiimw'uvf qnnbi iQuehuviilf^Kst: 

l^iyifilumi'K00ntJ^njanL e iin CIR w®-3lpiiJ/iulipn}JMnnviupiuasw‘Bul , jivlLi]uan?san(qhj 

qo/Q/ dj 0 / 

enwvl?siJ 1 lQ , lii^hjnjnpin9'3n?rMnm?u9t^hjfinQul,RvlLnEJQM'5RQEJ tflSJA&ucimslm'wn 

qo/Q/ 0 / 0 / qjQ/Q/ 

mnnvmKuaalfmliiKO^ fQjj^^fiKiLiiniifi'j^rLjrynLiin^K^K'a'an^tKtjm Qtj'n^ljnK vnn 
K , dnjrun‘l}j'«n}jnraKn«'3n'u'lK n , a'3viui'QW®ns'Msn'anl'wwmi'i?i00ntJ^'njanL e iiTa0nliJ‘EKEjl,'H 

qj 0 / 0 / q q 0 / 0 / 

Mnnmmi9sw®u1nQiT| iilulili?inw^^ijlu^fyfy'iL' ! iini,li}JLQULLK , mfKnuQm‘ai?mK''u s iin1,'M 
iSt4lilKn}ji''i£j«^LltJK( s i , nL s B , nf'3ij1'»yi filrmm iimmiw'uvfsnnK 

q 

2/2/ l 

Tum 3.4.2 wunQ'JviujQjjpina'jfiJWKii'aiJ^nMfiJFiifljjjJiCiEJjjQuinsjQnijnnjsKvisifiEJunn? 

q 

112/ 

Liin«nvi! : iiyif'iAi!TiwLiin^LnKTOi?in}j#a!fyn^ , nl‘U'a'Ki'n?i'a4l‘u?i'i}jdQ‘u (2/3) uasujwi filrmi 
on wjjamw'uvf KinK Kn«-3i : iiSK'a'aii«nvif'iiK , 'ifi^}jmtj}jK4ndnQl‘U'ai?n'nvifi4lt4«n}jdQt4 
(1/3) ^owlw^ao^nnofiimfimifn tflEJumVi fltmm lluiw w 1411 Kin k Kn^f’uSK'B'aii 
^n^f'iiK , nBW}jL&}JLL«j;K , nWn£jli4lKm4Ln£jQniinii''=)Kyi^L)jtj'unni'L s a , ndnvif'iiyifiAi!Ti‘u^L s ii'i^ 

2/ 2/ I 

mKTOKnudaian'tiiTiifi (find) anwiiiJSEisiQjnnnnihvifl'QfiQnlil 


tK^nfiasiitiKn'Tj^vruuasm^'q’KvnwsilfstM'u^nw'Tjci^^iIlKK-api'alilS 

q q 
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nfi-avi woira^vnl^mvitfte'i imi ffjmn 

q 

/iitJVi9'3snnnifL s iinvif'WEliusinn'a'3viu?QW uftm pitmm LLWiusiwuyTsnnT^i snJraraiifiifh 

q q 

uatwrmlfl^inm?flnivum 2 ifetrm pia 


1. na'l^nnfi^n^tf'JUfiiuaBi'tfafQaavnfviiwu'w ^Liluyif' , wfIi'uviL , ?iisinn®^viui'QW 


2 . 


ri^l^nnfi?nsl'ijmvin^m?'yni4'mimn , annnp(^wnii'a'3ijn‘u‘Mni?inn'annn^W'aSL 6 iin 


«=4 | <r O 2/ as «=Jl1 1//=U «=y i 61 2> i ax 61 i <=J 

}j( s iQnjjil^'3( s it4niin‘uiAini?inn'anrn^yi uaMwmira^m'TO'an Imm vu Mown 
ujtm pilrmnn luimstmivsinpi ^n#ryrunQ , nsn-3ijl'vini's'(?innrfjnu’VNri(?inn'annnc 3 i (Rental 
Management Agreement) wf)#ryrynwnn«iiijnt4vini?inn'f]nnn^m'E)‘un}jnl‘KL s iini?i , 'a (Pool 
Villa Rent Back Agreement) fetji^wmjw£iiyifi^Mii( s iM'3ijn‘u‘tN'ni?inn'annn^i?r'3ndnQ uatvh 


«\|rynQ , nsn^li™nwi?innTO , 'a (Sub-Management Agreement) ^nn CIRanmimnuwhmn 

annnflliJVWwSvifiPimiPiiWllm^'i'j CIR ii?iniriQUQUvn04vm?Q}j^£wha4vmT.u 

qj q q 

1 / 

mvitiupimjn 


fUQU^3l dun^ijj vm.^i. 2556 CIR llif'iJijl'vinfijntJ'wnijinn'annn^snuQU 14 wa-Hiaslwran 

1 / 2/ 

irash^uiuwnmnanmpmuTU 1 m< t^wnnnjJMirunuvvhpi'inQ'innpiwSu 15 m< 


jj a w a n n ?iJ fi ijli n n ?b ?n ^ 111 iii vin ? 4'iri n n ?tj n 14 wn Pin n-an n n pi 

qj &J q 



ll VI.PI. 

2553 <2> 

ll VI.PI. 2554 <2> 

ll VI.PI. 2555 (2) 

anti in vi 

®huinvi 

■aeinms 

imneipn 

snnilriau 

(%YoY) 

shuinvi 

■aeinms 

ntntipn 

'qnnTlri'au 

(%YoY) 

?ntjllmnfi?rhnjmvns' 

q 

unuwhpnnfnmpi 

26.0 

31.0 

19.2 

42.0 

35.5 

nnl?snnm?0ni!4U4iufi?rh 

q 

ax «=» 1/ ax (1) 

jiimvminwinpnn'anrnpi 

14.0 

17.0 

21.4 

26.0 

53.0 


wm: lilmi amlrmii ifmtfvi \,imv\ m ^nn^i feysi m 31 mm pm w.fl. 2555 (qfnuasieypimwiSjj'l'u/npiwuQn 3) 

vmnmvna: 

q 

(1) nqtjqqnmjwniuu-anvuLlvinnlfrifmwiPieniiJtJ m3- phiftajjnpnuASflnifipmwihti 

(2) cir njujinwimriinuilnpnnenmpi nr Suil w.pi. 2553 tipi. 2555 rmflul'iimi 12 wa-a 14 wa-a use 
15 vi 94 enuanau wullijqajmatmimwnmnannnpH'iunv! 1 na-uim 


i/i/i 

wfi ru aim umvi pilrmm ttmmmuv snnpi vinojrfimvifBusinnwvufQW CIR uasimlvi pilmim 

q 

laawiwuvTsnnVi s^n#ryrynnnsn4ijl'vinwpinnw , 'a (Sub-Management Agreement) {huwipnnflornpi 

vinmavi CIR nm^imriwirm t^t/w0riinmjwniifvinf4’pinnflu«iny-ai^f'3ii,f}j nauTuvinQ'JviujQw^t 

q q 

1 / 

tiiiMviupif'-iujn uat CIRsrvi^ryryndosi^iimvi pilrmm ttmmamvf sinpi T.wuiihnwinnjiiraEh'a 


untJilnpnnanmpif'Uilunffwiyisn'a'i CIR ivifAw umvi pimmi iimustwim sonpi fjfiiilpmnBsfmii 
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n9-3viu?Qjj®^Mn?}Jvi!^!3 , E?'3u?}jpi?'wuQ'i 

q 



mwnnnfMvmjQwiraism 

q 


3.4.2 


rmas 


fiswiwi umimimvi ^nnrnsia^imslminn^vi'U'rjsj 


u?wi flmmi uwiwuJWM ^inbi i?innL"iinvifi^i eT^uI’mL urin-a^vi jj m-a^-aijumunn 

q 

mvmS'um s ih ilj^n'auliQtJ^idn 2 staulmiririidimvi L^t^'nwnuilfwufeiJstmuQaii^inwt'^tiQannnj 

i> i i i 

iito uiimui?i , T : uviL|}jfttJ^iQ9nnnfi s iii ^njj^nnw^lQlt4dnjrunrin^v)Q , n4n'Ei'3yi‘ui'QjjLi«^ii1'»yi fllrwLm 


mm^uvnorfa iMwrma; 


RnmFi^vi 



I 2/ 

apm^uiia'j^ini'iinwvn.uupiastl^Cl 


(shm^vlrmil 


cai ci 

'Ll VI 

fhiihA-avmtil] (invi) 

1-5 

151,000,000 

6-8 

166,100,000 

9-11 

182.710,000 

12-14 

200,981,000 

15 

221,079,100 


i ai?i?ngiTuiis4^nL‘iinH4vivigi'a4‘Bn?^iil'u?n£ji^s'u 


inaii 

riniAnfi-avinfii.flfm 

(laeiasjTifi'aflniflnfi'Jvinfiiil) 

wnrmw 

11.0 

nwmwus 

q 

11.0 

Will AN 

6.0 

iwintm 

10.0 

wrjwnAN 

3.0 

wnintm 

q 

6.0 

njnrpAW 

4.0 

tfamAW 

6.0 

nuinim 

4.0 

PljriAN 

q 

11.0 
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q 


lU'enj 

fhmA-avisnmfi'a'u 

(tsaasnmfhmA-amntiiJ) 

nr|0smtm 

9.0 

fiUQnAW 

19.0 

?Q3J 

100.0 


«n^f'iilt4n?m^#ruruniiinlw1lifiw«i^L^ , Q'‘ULii'nii'a'3^'a‘u ru 'fuflflvhEiim-a 

0 / 0 / q q 

ilatj (^'ndn^^mfi^mfit4(^ndnQ^^rin^ni4Qmi^njj^dQMQ^^n^Qt4Q^dnjnjnL 6 iinStj«iT'3mj 

qj 0/0/ 

1 / 1 / 1 / 
luilaUUUW!JlJniJSnUQUQUWViWI?l'll0'3lll0U'UU 0 ] 

vi''3umfBn?t^'ii s iin^'3^^i'a'3iu?i'9^i,ll0w^li0'3n?t'wn/n?jlu 45 Quuusinouimli'a'u f-ainnw 

qj 

i o/ M i OH2/CSO « ox i q l//=u CS| <=» ox o I I o 

wifmjj^imjoqmdmflmnuQummuf^aQani^naiQ IvmmuunnjwiwMif^miqmfltj 
lt4nfm(^ndnQnfi^TnwQWfin^iyifiiifinLSndrLjrijnL s iin'lli 


atin-jlfnpmj «nvif'iJil0ULL?n^^aiaini s iinJiw9iI'3mjl^ an^aiaindnwwaiJ^mjl^luTU^ 1 

0/0/ 0/0/ 

tmfvi fllrmm umwaaivTsinei s^n^^'niiin^^^iiQ^«Q^Llf)t4Limym^lt4Q‘ULim^#rija|nL 6 iin£i 
wenftmjlai UKlunfm^fyryndnwwaiT'jmjl^vi^sin'yu^ i iilwiilil umvi flliwLm lijjiusuj'lm 
snnVi sdhft: (n) ^'niiin^^^iiQ^Ll'a‘ULLmi?injj^dQ‘u s ii'a'3sn‘UQ‘UQ‘u mt (u) mraiwm'a'Hli'a'u 

i i/I/ 

mliJJwilQuluQuiijn^^aiainwnCiwaiT'jmjl^ wu ^?n^ , niiinfntjQ\! s ii'a'3^'a‘ULLm' ; )^Lyinnii( 5 i''i 

Q/ Q/ 

I 1 / 1 / 

ran A-avirm m Quira-a lH mmwniwEJA oimimMis-a i! fluiTu 


i/ i/ 

wil 


VM.f 3 !. 2555 siuqu 82 enuunvi 


^flomoAoraoA'avm u?wi dlmm u.mmiw'um snn>i wa^'ijslMurinQ-JviujQwluilvl 1 na-am? 

q 

ewvmAnimi 151 Ihuinvi sinilft}Jiaimfn?jlli t lu®un^i?in0'3vi!'viEll'u^n'a'3'm4?Q}Js^^na'3yiu 

q q q 

tflti mwi lurndwi^ mhm? (ilravifllym) snrTi?i (wiJjti.wun^nyifvifTim'nJfti.wuwa^n 
yifvitflullimm'nwiJftifiwi^nyif’vifriulnntJ) iAiiiQ , nl < uni'm^«rin‘unni'ruyin'atj , n^Lil‘u‘lili?injj 

qj ' q 

^wwS^nu^l^lumjilftwnrumjiwn^iQ mmi H?mn immsiwuii snnVi Atwnntannm? 

63 


fetjluftvn'i'i 4 ihijnmannmavm^nfl'aiiufw dQumn^TQW^^vjQn'gHnL'Bni^^yifi umvi fllrminn 

q q 

iimmomvfsinVi liQ'i'Bifd'wu.rinQ'iyiuf'imLatnnlfsinmfi^nLUU'nunQ'njl'wyi fllrmm iujlus 

q 

ijjwf snnfl ravnslu«taiMn04vm?Q}JAaihfi'avi'u ^iktiwiAEflEimmi Wm^f-aAmfusw 

q q 

«r i 

(ilmyifllvm) snnVi savinnu 112.5 anuunvi 0 tin-tan ismw n'a-ivi‘ui'Q}jSiv]fi 1 llif'ii s Bn^( s i , nL 6 iin( s i'3^ 
dni4tan0Annwatata^nnfi?tatamvmA0nn?mi4wn0nnannnA iiAt/wmninntajmuwiPinn 

q 

QnnnflMBtawnTmihris'iiQ'a u?mi Alrwum luiamw'uvf sntai rifmvi u?mi cijmm uwiwujwm 

i i/ i 

Antai ^ruiliJI^Iwnulu'i u-armnilu CIR uasClD KnwfiiilftnuniyBnf^iL'iinm^l'WLLn 
ntHvimnw (nn?njtasniran'm?n uasmjjuibsfnwi'Kvi 2 Pin wrmjoltj eras 3.4.3 emJ 
«nj^npfai , 5i'a'3nn?iJt'tfTUfn!jlli^iL s iin^) fnwta CIR uecfamiAA® uas/wsuiPiiJAAavinti'avi'u 
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q 

jQwiwmsu mfllu^tauw^w 

q qj qj 

2/ 2/ 

nfMjiluiJiJ^pialiJd n) wiiflfl 11 ) nnra^}jfiiiviiwi'a^nil^n‘uii'a'3fi‘un( s ini'iAinM!T a) mtsTui 
vmsupw^ina tf-awwarin miirutli^i'iiaitviU'jf^viQ'n'jnnff'iJil^nmQ'Jii.fn Lvinmj 80.0 Diuinvi 

ds qj 

5tlu?n (ntiasiQEiPipnw/npicjuQn 2 jmknusnnftlmiasAQiwfliwnsriTu 

v q ds 

nof!'uil^fTui'otj'lll( s i , OL s iio( s i'3^ s ii'a'3 CID) 


i^uu ifjflvtaijmisintfwjiralm ijji?yi4’i?im?l}j , wivii?iw^s^^i?n , o^ii s iinw^souQU 151 Ion 

q 

iralmiwi^w 


gnmjnlimj 

I 2/ I 

uwvi filwun luiamw'um sinei Pin«'3 6 Bo^^oi 6 iiouili'wmiJ‘ui'otJil < li?itJLi'u s Bo^( s if''iLLfnl‘uil^ 

11 suAjm^£miM4^ryry'u s ih (ilvl 15) tflEHSPta-jihss/naTu45 omlimnouFinj 

2/ 

fEasnemiih i ih04no?mlmmsin!J tflEiwTfinnjfqnwruiMvi 


mm 


upiastl = 30% x (n - ii - a) 


tfltivi 


n 


ntjlli?QWSonnofiJ^n0ijnsnof < E^5''3no?ti''3ii,fw^1'miQi uasnnjfijmM'ij'qRnnju'iu'wnpinn 
fnmfl Lm^don«\iijni4mii?ion'aonn^m'a‘uo}jol‘KL 6 iioi?i , 'al‘u«nwai^ti''3LL™ *uijuenovivlwt*®nw q^ 

qj 


I 2/ 

?iaT,fl^inriQmiikn£illm«cnal^nnnn?(shiuu4nii®'U'| l}J?QWPi®muEi?iJ) uasrii^iilviN 

q q qj 

^wmijstisnemiih 1 ili?nw^il?on/ilu'3ijmfwu'5i0'3m s iin 

aJ qj 


ii = cHnl^sntimn-an ( < u'aruvitt'a' s nn( s i , OL 6 iio( s i'3^^li'a'3 6 BOf^l^urin'a'3yi‘m'Qjji?mj^novi‘U(?il‘u#ruan 
(Accrual Basis) Iunojiil'viift^f'3noftf'3u?w^1'vmoii^tnoff'ijijl'viij4'i?inofij , iuwni?i , in0ono^ 
Lm^iiion«\iijoi4Wii?ion'aono^m'a‘unjjol‘SL 6 iini?i , 'al‘u«nwai^ < li''3a™ 

qj 

I 2/ I 

wouilw\il‘ULm , «^ils‘U( s ii'ii^tj^LQ«OL 6 iio 1 il MwsQWAilwaflflmfitJ isnwviiJ?ing1uaum?w'u 

2/ 

na-jumvi Hmn ummuiuiisinfl 


(1) liuiiufowsinno?iJ?^naijnsnnft^f'3noftf'3iifw^1'vmQiiL?itno?f'iJiil'vinf4’i?inofijnumi 
ummnmfl iL«^won«\iijni4i^ni^onfiono^mQ‘uoijnl‘SL s iini?i , 'al‘u^nwaiiitwLi,™ (rau fin 
jnmpmwikflflffa mvhflQ'iwasfnfl uatwuvjw'inmjRniuw'iuau*]) 

(2) ^ , ol^^ntifQ}jli4nnMotJLm^ii™oMonnoi'il^n'!iiin' : )noi't( s ii''3noftwaf}jm'miQO n®z 
nojfijmvinf^nofijnuvihKonQino^ Li«^iiion«\iijoi4Wii?ion'aonoHm0‘uniJol‘KL 6 iioi?i , 'a 
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n9'3T0U?Q}J9^3Vill'}JTn!'^!^?'3LL?}J^1'WUQ1 


“Luarmcustmifw (wu R , 'i1^ ,s i'iEivn'3m?inEui9Sfn?pi9'iR uasA'ifijmCUjNviqmsTH 
wul'vnjvi!''wfjlu(finw)) 

( s i , nWn£jfQjjnni'mLC‘U'3n < ulwnnnn?il^n'aiin' : )nni't( s iwnni'twLi™m'miQnLL«^rnff'ii 


mim^flnnnn'uwnisnnfnrnfl uasmneminiiwnnnnQnnnmwflU'iinLmmpiQ iu 
ahmidmi.s'w (mi m§‘Ef'3i1''au^ifi??wm?jjJilftnujTtjli?i”] 

/ntiTu ti^tJ^nWitjlunnfilfiiilf'j/in'wa'nu-nri'H'uiJfQWL'ti'wi^dQij^inEJQm'jnijt^f'jnn? 

q 

2/ I II 

q 

nijtR?'3nn?t?'3u?jjpi1mQnu9sunuvrnwnn0nn'iPivlL'ii'inmjLvi'aunjjnT.Mi , ii'ipi0T.U9ni!i’nis 

t?-3U?W) 

I s ! = AiwiA^flnwwnnmiflTu&Lian (Accrual Basis) uuuw'fiiviwi'ii'iWQ'j^njspi'ni'ii'iu'LJjmiT.uupias 

QJ QJ ' ' qj 

ihuAjm^aQaim 1 il 

«nvif'ijlunjm^^fyfyniqiiluiLi?i'9t:iJ'l}j , lli[lwluTiJ^ 1 wnnmi l^nnf^nt4QmHnL'2iuilTO‘ul‘ULLi?i , «^ 
ili?injj«i?i?iin^li‘U'an'3W' s n™iimi'Ll‘u s ii'a'3WL 6 iin fwnn^'iiqinLiilfwuf'jmuQaisnmijnnnluiwndnQ 

qj qj 

LLPinmn'asnn^umi'Rufi'lpif’umTPiTQS^'au/ «fiiiyin‘U'3iinni'R‘u 5 ii'a'3SL s iinl‘ui''aiiiJmjf^mtjQm'3 tpm 
K«fiiiiTM^llif'iifit4njni?i' s )nn^n‘iIn^n‘U( s iai^ni'™nni'n.«.i?i. u^^wiiin'lll'Bn^^nwn^ndnQl^Lm 

qj O' q QJ qj 

nfl'ivmfomlfa n'a-jyiwQjji^^SiiiniFin^ws^nn^ii/sntJL^jj «Q‘ui?in^^ , nL s iinmj^ , nL s iin( s iw^li'a'3 


wulunjwviljj'wnnfKQmy^njnjnwnwaEJnJn^aiainL'iinriau^fii'EiitJ^aiain Hnn lliJtetuii■ a-3 

q QJ QJ QJ QJ q QJ QJ 

ilaww'iEi'iia'j^aiaini'iinMl'atlvIwnnjEinian^aiai'im ' J )^^n^W'Ei3jnii( s i , nL s iin( s i'3^^li'a'3 s Bn^'3Q(?i 

q QJ QJ QJ QJ 

^pivSntj wuMincjamjpijQ^^iJ/ ^0uvnU'3iimfi.1u^i0'3m s iinluf®iJiTai?uu < Ei?i?JW?i0iJiTai? 

q qj 0/ qj 0/ 

URnn'iwn4ijnmlm®4m ,, ih wunwifhuQniAinhuiMu u^wi'iiilMif^^ii'iini^na'ml'WLLn 

qj qj 

fwmumiliQ n^yimQMi^mimn^vH^n^Wsimviij dQwn'j^iwii^n^ml'wunnu 

q q qj 

jmfAu 30 t'u.'uu LLi?i oufi w « qu iTru^ un u m ul'K llh w L°ii n 


aik mf^n'a-3y) < ufQjj‘lli^l^£i( s i , nL 6 iinu,ilf£T‘umjjLSjjl‘U'ai?n'nf'atj«^ 30 im-irhli^nnm? 

q 

fl'iimi-nuim-i mmi fllrmm ujuimwiivT snnVi 10 (ilvl 11-15) 

(‘U'anLVi^'Ei' ; nn( s inL 6 iin( s i'3^f'3n'a'3yiwQU'=)^'llif'ii' s nnwL s iinl‘uiJ^ i fw 5 siimi 151 aTuinvusfail 

' q qj 

12/ II 

uasiJjijmw^uluQPmf'QEias io yin*] 3 il uinipiilvl 6 iiluDulil) savwfenn^lftnfl^vmfQw 

12/ 112/ I 

lHjmn£ilH^ii s iin^?i'3?uln uamvm^inAiwiA^wjjnnnJhJiiiivm 3 iluimFitlvj 6 

qj q 

q qj qj 

I I 2/2/ 

ti'-3a™m' < m4Q'illlf’ii( s iQnjjCtjjjLL«^nni'i?i'aiif’ii^l' s nmInyi'a^L^tjQl‘U0‘un( s ii?i ifauAiwhuikmi 
^ndiQ^iSti'aiFii'n^mjjn^^jj^innliiSLiinCiw^nn'li'snnrni'^nmti'iTului'^mjvi^ etawaTw 


iai tin 141 ^ x. u il fi ijS -a i m a -i u mi Sj 


;«ua?nifnvi?'WEJ«uiia'3n0'3viu 


nmiluath-afi f'ls^d'iwa^Qdi'ii^iQiuQ'iK'awamfi^nLUU'nuluna'inQ'iviufQjj 
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n9'3T0WQW9^Vill'}JTn!’^!^?'3LLfW^1'WUQ1 

q 

nnsiaflflnasnjmmua£fhiihT,un?EunSnn?0Afln?isrijnnm 

-q a> —a>-q a>—a>- 

D 

iwlu^iwtJaQmnijiqhfliw^aian n^nu^masumvi Allman umimimn sonei \,\,mz 

q O' a/ q 

dotidivifi (Option) lunnjriQQiq^ryfyni.'iiiQ'anliJ^tJ'MiiiluviU'j^'EiiJ'annanQuri^dfyfynQn 

I 2/ 

ehtj'HU'SQfh'j'U'Em 12 iltauswwuirifmSuflfli'SflEiQenrmwh fetmdinliciflflitiaflnliJ'lli 

q q 

miax 15 iJ fetj^ , dnjrunLm , «^dntj«njjnfnl^iyifiLranl^^dfijrunlndntj^^ , fi'antj#njnjn 1 lli 

qj Q/ Q/ 2J O' O' qO^Q^ 

I I D 

n n ejIw w Qulimnm wmnjlQ iw Pallid 

q q 


1. nQ-iyimaw maumyi wmjn luiiimwuvi son^i (uaaupinffu) 


2. lunjsddiimVi fllmm ummujwfaom LiluditJ'iiQl^lyifilurnfK'aQiq^iryryni'iiTa'anliJ 
CIR lu^'iusFi^ainnpnw^aianpina'jnfrMnm? vi1ta^njanauT,flnl0wnnnflnnntfla CIR 

d3 <U v as q/ q/ a/ O/ 

uatnQ'iviujQwlRiJfiiJpipnwMnTHUPiuaswaulii'auiClua'ijt^'ifqhjpnjJvIjsijlQpnw^hjan 
pina-infrM'ifn? w9^aiainluli?iwlliwnnfi,^ , riinli?itj CIR uecna-avimQjj Pinjawnn 

m QJ q q 

ll?Sm?U9Q 


lunjtuwnei'n ^^hjanw^d'iEiPina-i^ti'lm^j^'iMnnviuPiuaswfiuliipi'i'i'i f-amwim-a 

qj qj qj \ 

i1 , Q^^fnHnL 6 iin s ii'a'3d'njnjnL 6 iin^s^i?i , 'a'a'an‘lillviij , tpitJLl'Q vf-id 1,i4ni'm^(H«rurun‘VT'-3«'a'3Ei)lntj 1 l3J 

QJ QJ qj O' O' 

«'iwn?fiPin9'3MnTHUPHi9tw®uliipi'i'5'| Imlhi^fs/ntjTu 6 

( s ioniJil^?i'3min'3li‘ul‘KLmlndntmd^ nfi^yiwQijfinsdsni'ainl‘Kdnnw , 'a'antjdnjnjnL 6 iin'f]'!in‘lil 

q q QJ QJ 

II I 2/ 

tpiEilMMnnviupiuaswQuliilu'i iilulili^nwdftijlu^fyry'U'iiniiiTijd imifl'nijAiumaflfiAi 
Liindnvif'iinnfi?i , '!i'anEj^a!rijnL 6 iin^ndnQl‘KL2‘u‘lili?in}ji'ntj«^Lltj(?idnnvi‘U(?i 1 lQi?i , 'a' ; )nnd vf-id 
Mn r muRU9tw®ulnpi'i'5'| lifi^L2i4lili^niJ^«nmai e mi'a^^ndn'3n‘U( s iai^ni'™nni' n.a.pi. 


gnmgbavi 


u¥ti Hirnm imimuiwf sinei Pin«'3s^ 6 Bn^( s i , ni s iin^^dl‘U'in‘UQ‘ui'Q}ji?i'aiJ dm^Q^d^ryan 
whnriaaiawwaiftmjTfli 

q 

I 2/ 

awn^wiifi'JFi'U'ii'iR'Jvn.uupiasilwu 




TJvi (iTiiupiTuvImjrunt“tnd 
ri'afnaijwaujmj) 

fhmn-avinsii] (inn) 

1-2 

221,079,100 

3-5 

243,187,010 

6-8 

267,505,711 

9-11 

294,256,282 
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q 


ilvi (■uuupiTruvIanjnjnmM 
ri'aBngiS&iaiftmj) 

fhmfwmnsiil (invi) 

12-14 

323,681,910 

15 

356,050,101 


’aVi?ndQ‘uiis^Hndn( 5 i^yi^li'a^' , Bn^Lilwntii^‘u 


iftau 

fhmmvis'imfi'a'u 

wnrmw 

11.0 

nw/nmjs 

q 

11.0 

wuiaw 

6.0 

IWirmU 

10.0 

wqwnfiw 

3.0 

WOUliJ'U 

q 

6.0 

n?nfppiw 

4.0 

Ikvnpiw 

6.0 

nutntm 

4.0 

pistiaw 

q 

11.0 

nrjflsrmu 

9.0 

suoiaw 

19.0 

?Q3J 

100.0 


divif'iilunfm^^ainjndnlw'lliww^mi^'Tuufn'ii'a'j^QU ru 'iu^vhfjira'3 

ay ay q q 

iflQUAiwh^viim^ JlfmifanenQ^sfinAOUQmflnw^flriQuim^nuQUQiiw^anMnwcjaTu 


ilQ^m4i^tJiiniisni4Qt4Qt4W^jji?i s ii'a'3Ll'a‘u‘u‘u"] wu nQ'jyjujQwuasiJJWi fllrwum imiusiwuin 
^nn^fin^i^nw?Qjjn\imQilf'ii^dQ‘U( s inL s iin^Pi , 'aLl'a‘ul‘K?i'ai?i( s i«'a'3niid'(?idQ‘U( s iQnjj«njjnfril‘unnf 
<^Minyl«ii9^?^nn?t?'3uajpi?miQnT,ULipi9si,R9u 


aimuikmi 


^n s iiiLiilfwu«TW?iJ^aiam s iinlunfm^Cim5'i?i , 0antjdaiani s iins^?ii?ifmf^nuQaii?nwi.li}J 

ay ay q ay ay qj 

l l 2/1 

ti^tjCiw9iT'3iwi^9Qi^9n^^aiainwn^lliwnnfi?i , 0daiain uati1'}j^if^^ , nL s iinuiJjwuwLLi?iilii,fn^lli 

q ay ay ay ay 

wmt'K'a^aiam'Bn 
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q 


QEh-alfnismi iil'wyi^nnfiiQ^^Q^iyifil^nnfiinlii^njnjnL'iinm'ailrftj'SM'a'jnni'l^yif'iAitfSij^ 

ay ay 

l 12/ 

nfuvmj'iJWKm u^^/wam0l , w?i'ai?i^^0'3nm^m^ns rmiwa-a pniivipidhianw^ehEissilpi 

q q dS qj 0/ 0/ 

pi n rmpifiT.iJ ti?i?jl'Hiil'»vi4'i?im?Ci'anunslumfifi?iiuls 


m , al ; y'Ll^m4'3nEi v lRR'ii,'iinpi'3vi'qnnwlii'Ll?sm4'3nEil^Rnmpi4viii , a4n , a4vi^?Q3J 

qj q 

2/ 5/4/ | a/ V] %y i 1 c!l 

n-a3Jan-a4 w?uilf sinu?n ei l pi pit im r 4 vi 

<u <u 

A 

HQ : 

uMVi mryS^js; moafnl^JU'w snm (jjvnuu) (“CID’ 

VIM : 

qj 

iewm 2922/200 fnpnrmaiSflflre vmn®f 2 

ay 


2/ 

mi 10 tmmmnj?iifaTmi uiraimnsTI 

q 


inpra'iEiim-i nj'Uviviwvnupif 

q 

tw^Vm : 

0-2308-2020 

tvuem : 

0-2308-2990 


amJjmssdntfou'fla^nnmJssimiriEiT.WEhiThEi-jyi 


mQ^'i'3( s nn}j3T‘ulsl‘Sarin'a'3yi‘ui'Qjj linto-a 5 ilu?numiismwijmVi fllfmm umimimvT 

q 

I 2/ I 

snnpi L s iinyi! : iAi!T3i4^n'E]'3yi‘ui'Qjj' :: )^L!in«'3yi‘U( s if''3Ufn' :: nnn'f]'3yi‘ui'Qjj CIR pina-3vl^sfijiJ?smi 

q q q 

hFi'u , iinwvlpn}Jvl?sijlQlu^hjanpin9'3n?s;'iqnm?vlna'3viu?Q}j'MnjQ}jniJ CIR 


2/1 II I 

liarmnu CID Pin«'3^'=)^ s Bn^( s i , ni s iin( s i'3^^f'iiil^frut?itj CIR iwnsidQuvtaiPipnw^ryrynm 
Tunmivi CiRlw'^n^^ , nLiin^^^^f'iiil^m4‘lQl‘ULm , «^ils‘U( s ifiifiQ‘uJjjsn‘UQ‘ui?in}j3rL|rijnL 6 iin 
jintjlli3ryryni?in«^ 6 Bn^( s i , nL 6 iindQ‘u^ 5 iin(?i^n'!i'3viwQjj‘innjQjjnii CID 


2/ 2/ I 

! ^finni'f'iiil^nwntj 1 lli( s i , 'iL 6 iin( s i^^?in}jnfriaii , '3'a'anLil‘u2 wlmiri mjfuilf^nmQ'JUfn m 

I 2/ 

m?ruiJ?smi , iiQ'3vl«®'3 IpiEiwnEiasiiiEiflfwisfaliJCi 


(1) nn?iriJilfs;nuwu,sri: CIR Kna'jfuS^jQjjnum'iinlmiutanvimuliuLi.^t^nvimQjj 

' ' - qj d9 qj qj 

l‘umf 6 Bm'^i1‘U( s i , 'iL 6 iin( s i'3^i?mjsn‘UQ‘u^nTW‘m?i , lQl‘u3'njnjnL 6 iin itlufSEisnsn 5il 

ay ay 

2/ l 

iIiii^L^ , Q\i^nfi^yit4fQjjlll«^yi‘ul‘uI( s ii''3nni'ti''3LL™m'miQn (“nnjniilfsinuwusn’’) 

q q ' ' 

I 2/ 

qj 

2/ I 2/ 

1. PMUPiouviiimVi pilviun umimwiivRnniPi iTh^fwtf3wnnn£i4vimQijf s ]?4 

q 

u?n n-iTlivi 31 SIMIAN VI.Pi. 2556 iiIustuqu 151.00 aTUUIVl iTnUoti 
sn < uQ‘uSwiiil^frul‘u 6 iiQ'3^tj^LQ«n^n'a'3yiwQjjd''3‘ljj ,1 lllL!in«'3yi‘ul‘uI( s i^rni' 

q q 

'Em u, jw pffwuQ n ?4 a n uo men w 3 a down ej fu 

2. VN.t 3 !. 2557 
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q 


iilusiuou 151.00 Ihuinvi 

3. Vlf 8 !. 2558 

iilusouou 151.00 Ihuinvi 

4. 1^1.0.2559 

iiIwouqu 151.00 Ihuinvi 

5. 1A|.f4.2560 

iiIwouqu 151.00 Ihuinvi 

2/1 I I 

6. PhJUPioviv11 wnnfiw vi.0. 2561 sufmuvifijm'aii 5 il tXiJLLm^u^^ryrLjnL'Bn 
wwaiftfiulMusiuQuivhnii 151.00 Ihuinvi iinIhtJsiuQmluFnwm 1 


( 2 ) 


m?fiiil?tnu s iiQ'3^?i'a'3: CIR ^n^^fiiS^iQuniiwiiiolu^ou^^nviU'fuliua^^^nviuiQii 

- qj ds qj qj 



I 12/ 

finJftnmO'Hi.jn lunimuw«il^n'aiino™LfiPi?U' : il''3 s ii'a'3ijl'wvi fllmm luiamwuvf 


sonei luilvl 5 L'tHAn^uifii?isonviriAi!riuun'!i'3viwQU«'3viui^om , o^ouQULluuf'iiilis;nu 

q q 

I 12/2/ I 

luilvl 5 (“mffinJj^nu s iiQ'3^?i0'3”) vfau souQuilumiiiovi CIR fln^njBflfiwniiw 

' ' qj 

2/2/ 2/ 12/ 

dolu^ou^^numuliuL^^^nviuiQjjlunni'f'iiil^nuii'Q^u^'a'iu srvtaimniiluritJil 

63 qj qj 

I 2/ 

lpitJLviomjdQui?i , 0'3i'^viQ , 04tj«ili'iin'aiirn™LfiPilw1''ni'a'njl'wvi filviun uwamwuvr 
sonVi luilvl 5 viltaluiiflJciJaflIiJ (u.lmpi'ni'ai) (“iluvmfan”) iwn^vunemn 
yif’viMuun'Ei'iviwQii^^viu nimhiihfi'ivlvl ifmvi fllmuoi iimusmuiTson^i m-iim;; 

q q 

i^oudfijriJOLiinluLm'^^ilffpi^onilu'w^ofaio (“doui?i , 04( s i , OL 6 ii'r’) vnnlunen 

I 12/ 

l^i"] lu?svm4nn??uil?snmQ4vifl'a'3 w^il^naiino^Lnpiluwii'a'iiJI'wvi fllmm 
uuamuuvf sonVi luilvlvmmnl 0 '’i itivn^mfmsonviivitfiuvInfnviuinusNviu 

I q q 

ivinn\iW'aLfiunQ , 0( s i , OL 6 iio( s i'3uuiJ1'wvi fllmm uwiusiwuvi'sinfl ImwjtFnjj^aian 

0/ Q/ 

I 2/ I 

miiQ4iluvtao?muin 0'^aianflna4Qhwuivma£0Qiwflna'3'ii'a'3 ClRlurm 

| qj 0/0/ 

finJ?^nu s iiQ'3vi?i0'Uilu'aulu?|i?i^'3 lomluillfl"! iwsinuu wailjtnfliirnfvunflliu 


si-iim-i iwtffl flfvmoi ummujuvi 0000 


un'Ei'3viui'Qii«'3viU'Ensu'atjm , 0( s i , 0L 6 iin( s i4uuli'!i'3 s B0i'; 


iwn rmn w so n vnvi tj« u 


nflow 


vfau ^iiifnnoimuomdQum^hiih iilu^rialilu 

qj 




fihmmvlvlflflw^luijv! T - wailftnaiimfw 
2 / 

in^lu'WM^ul'wv] fllrmm oamuuvf sonpi 
L'tHAn^uifi(?i' s nnvifiAi!Tiuun'a'3viumi«4viuluiJu T-i 

q q 


nmlmmh “mifuitenu”) 

vfau CIR i?in«4'=)^^0Luurm ^^qIiIu 
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na-ivi imi miun 

q 

(1) luft'wdn'jmjfinJftnmQ'JiLjn CIR nsc/waufwa uas/immpmAAaQiMnQ'avimQN 
iwu^®unnemflT,w£lwaniJ?snuurin0'3viij?Q}Jii'3}j}jaFh tu nfusionfurnu-j ivinnii 

q qj 

80 , 000,000 invi uas 

(2) l‘u^viQ , 0'3noi'f'iiil^frmiQ'3^«'a'3 CIR uas/wauAfla uas/wl^uiPiuAAaaiJwnQ'avi'u 
?QwiMm0iJpin9'3'Ci?ilMJlM9hiJ?tnuurin€i'avii4?Q}j in Swam ru uruslflurusvm-a ivhnu dou 

q qj 

rvjA'iiflh Ipiej 

I 2/ 

lt4n?m^iln^^ifi^nil^n‘uii'a'3fi‘uo( s ini'‘iAinMfTjjnQn^i,il‘uvi«nil^n‘u na^ymmiUi 

q 

lifi^^T4^nilf^m4^1ll£inoi'i?i , 'a'aotjl‘unoi'f'iiili's;m4 6 D , Q'3LLfn^nv(! : iiil^ 5 tei ti Tmaoi 

q 

sundo CIR u«^/vi1''aii( s i( s i« uas/m0U0UAAa®uvin0'3vimQmw'U‘ii€)iJ sruo 

q q q 

vi^niJftnui?nwwn0'3yimQW£J'awfiJ^ww^^iLyiiniJ?iQUi?i'O'3^ii s iiiwo?i'3waijl'wu,ri 

q qj 

DQ'JVlUfQW 

q 

luni'nlvmiMu^wnd'iwau a«^/wfi^ntlnm4fiiTi?ii'Miio« 1 lQniin'a'3yi‘ui'Qjj na-ivm 

63 q q 

LL«^/wfimifiiTi?ii'Miio«l‘udQ‘u^Ln‘unQ , odQ‘ui?i , 0'3HoL 6 iiol‘Sari CIR 

63 

uas/imiuAAa uas/mfmflUAAalliMnQ'avmjQmwuiiau /ntiTu 15 oimimriTiivi 

q q q 

w«fiiimi™od^^iinofLli4il^oil^lw^ofmo3j«^ , o^«hil^n‘u«nvif'iinoff'iiil^m4 

TOv^Q'ilmrinfl'iiiufQJJ 

q 

ClRuas/imnjAAa uat/immiPiuAAalliiwnfi'avimQW 

q q q 

lmuh'Eiii wnemflT.wwwanihsnmmnQ'JvimQW lunJimulflnkuuvm'i m^Tucjawim-j 

q qj qj 

2/ 

flluillll^mllJu 

qj 

(1) wu^m^waulmmna'ivimQW < Ei?i£in'a'3yimQWS^'uiliJtJinlQluiTfiJ?i,1utJinn'a'3 
nQ'JviujQWpnwwauliivInQ'JviujQwnnviuPi nsc/wa 

q q 

2/ 2/i 

(2) i4i!^ifi^oil^fru s ii'a'3fi‘un( 5 ini'iAioM!T (“uu-ilaphiJjsmr) f'laantflEJfiuimfvnnhtT 

II 2/ I 

61 I M /=J <=J<=!J <=y 1 / <=i Q/ 61 II Cs|<=j 0/ M i/ 

lumaiimvmuwm^U'ima^oiuunijwuvi'i Luu.aspn-JiJsti.viPiLauvitiQWJiJl.RiiQ'j 

2/ 

na-JvimQW wa0fl?sasiQ«nnnituiJ?smi^tivnl'i^'a^oiJftnuiwn^iol'H^oiuumf 

q 

aanlvmmaciaaiuiini] t^yviw^'Ei^oiJjtnu'ii'a'ifiun^ni'vinMiiWQ^ooiTunofwu 

q q 

2/ I I 

vT-jImi.aspin'JiJjsiviPi^nfl'n WQ'JimnnvmmiaalemT.imnfHvimQWflQwnj'lli lias/ 

q 

W0 


(3) 


mfsnuiviufiiJPimina 


liuu immimmias 


Lumau 


lunimunown^^'oiiiolu\9ulili^ouullinovi‘ui?i‘lQliidnjnjOL s iio na^uuiQuuiyifiua^u-imjiaonii 

0 / 0 / q 

I 2/ III 

u«nil^frupmiundoomiiO'3li‘uuinl^ 6 Bo^( s i , OL s iio( s i'3udQ‘uuin?iuul'wyi fllrmm immsiwuvf 

I I 2/2 

ainVi wQ^'ijtT.Mu.rinQ'JviujQW mauoluna^uwQiiuinu'lliiFioiiunnviwlQlumiinjOLiio mu 

q q 0 / 0 / 

uonnniu^mjvi«nil^n‘UQ‘umQ'iJjnaon«OLVii?iiio^li‘uwa < li?iu«OLVii?ia‘ul(?id'3w«luii«( s i , niia'3 
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q 


ManiJ?tnu9PieMM? , a«?i4«PieM CIR ^newvl^^T.MWuasunMahiJjsmiJjn^W'aiJ uasAmmihlQ 


n\lnwy^wQJJmwLSJJWfl^^^v(«nll^n‘^JJnlvi^J , LviaT.MwaH'i'iia'JManiJjsnumwiflmvi'imjvl 

q qj 

rhmWlQ dnvifijm?fiJiJftnu s iiQ'3Ufn uasnnifiJiJrenmQ'aviflfM (naQurinmi) fiiiilu 30 oil iTu 


^inQUWnfMVmtnWlwIw CIR Vl?'nJLflU9n£19hlfl’tU0f1U1 , !l'3}J9^ , nvl9P19'3Ml‘fim?l?U«P19'31l9'3 

q qj q 

wamJremi 


i/i/ i/ ii/ 

vfau n0'3vimQWi?in9'3l'wi?i0nLii!JVi1''ai?i0nw9li?i' , i vlmR?m / inwu«R}j'icJnn 1 lQluiTai?wucJnn 
ii0-3n9'3viu?Q}JU9smifiiTpi?! : ’^ijn9vl'un}j'iiQuvi9niJ?sfniPi90Pi?SEisiQ9'ivlflnn?^n'unmifiiTpi? 

q ds 

?sim iMPiruflunQ-j CIR loimri d lvi i?iSi?iui?iH pi^tu njnmnwfin'ivii4i?iiQlu^rurun l°q n 1 m 

d9 q q/ o/ a/ a/ 

1/11/ i 

piaruuEiMJfiRQncjalR'i vlinpiiim'inwucJ'iruiarmifiUPifMiJ'ia^neii'mpiruilu^QuviU'JiiQ'j 

I d9 

wanitasmi 


1un?niMMU'3«<lfifqniJ?tfTuw0nEi^'inR CIR ^n«^s^'sfi?ivinvi1''a^nm‘unnfi?i , 'Ei'an£jLL«^d'3Jj'aii 

q q 

q 

wusti u,9twQ'3WULyi'inii?iQui?i'n'3^ii s iii1m^vn'n'3mjf’iiiJ5'tnu 5 iiQ'3M?i0'3 temwTOrhvmei 
uasw'auliivInfi'JviujQWEiQwfijIpi wnmfiMi^imt4Ml'0R , 00nyMU^I'amiJf^nu'tiiTiii^wMl'0'aiTii 

q q 

i i i/ i 

vilRjjrmisfafnfj (find) ewmhljjusEirm 1 iRQuriauMMW^QfqiiJjsfnitiiTiJiRWMl'QtiiTiJvi 
IfljjrmnWm (find) 'qs^uflflfnEiew tpi£ina-3viu?Q}j^^'3}jaiJvi'ml59^'nJ?snuvi^u«pi€nEi9'3 

q\/qq q qq 

pmuri CIR iw9MiI'3l0miljtnu'tiiTiii,liwii,at'tiiTiivilliwnn5'i?i , 0aitJ (find) 


■ufirmrm CIR 0nems^fl1wwwaniJ?snmwmflmirin€i'3vm?Qjj lunnj^i?£A , ii s hlvmri 

q 

nQ-avmsnwTuuisfasiil f'3wwa1M'3mji?i^'ai?i0n?j^ainjni s iii nshami luQuvinfl'ivmfmlha'ivm 

q q 0/ 0/ q q 

1 / 

A?-m?n CIR sd 0 uiMBnnjfiin£jllisinnnfijl'vinf'fi?innfijnuvihi?inn 0 nnn^ uas/wsrmi'ih 

i i/ 

n«\iijnt4^ni^nnfinnn^m'a‘un}jnlML 6 iini?i , 'ayr'3viJj(?ilMLm , ii1'wyi fllrmm u.wamwuyi' snnVi 

?nwd-3 LiindnmiJrum'n'nn-gul'vinTs'^nni'ijnii’VN'npinn'annn^i'aiTulvid (Rental Management 

I S' 

Agreement tnJuTwjj) diMfiiKQadi'3ijnt4wii?inn0nnn^ (X29) f-3 CIR tiluw!i0n?jwiyifi nu 

i <r 

limvi fllmm ummamvf sinei ivtalMiimVi fllmm iiwamwuvf ^nrfa ifluww^vifilflru 

qj 

rmlfl Lm^‘unw«nn1^1li' : nnmi'^nm‘umf(?r'3ndmjjn s Bn^dQ‘ui?i , n^( s i , nL s iinlMLLrin'!i'3yi‘m'Qjj 

q 

riflwi^unliJWluihulu 0 ] 


1‘un?m^1‘U'a‘un^i?i£iwn^i'a'3ijn‘u‘iini?inn'annn^vt1''aSL s iin^tj^tnQi'ntjl‘ufi( s mjj«‘u1^lM CIR 

qj 

mMijsi?innfijnuwii?innannn^'ii®'3i?iu CIR st^niuunnjlMtsn , ?i®'3iJiumii?iin'annn^Ml''aw 

qj 

i/ 

L B tin?s;fjs;tjmi'n£jtld,L^indn^ryrunnn-nn-311?vint?inn tij nu.’VN'nmnn'annn^j-aiTuIvtd (Rental 
Management Agreement ftiMvm) d1''a#ryrynL s Dnnmjijnuvrn(?inn'annnc 3 im'sdnwnl'KL s rin(?i'a 
‘ailuTwjj (Pool Villa Rent Back Agreement •tnluTmi) mJlMvi flltiuil lUUUSamvf Sinfl 
tflJJliW 
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3.5 


n0'3VlU?Q}J€l^M1?}JVl!^Ej , E?'3U?}JPl?'WWn 

q 

i) ii 

luvin^uiJiJryflflVi (/nEilwsusjtna'imnJjsminEilR) vnn^ii'iinm^ pnwvi u?mi fllrmm 
Lmiwm^^nnpi‘lll 6 Bn^ 1 lQl‘ULii?i , «^Mii^tj^LQ«niTrL|f^i'a'3n'a'3‘tn‘ui'Qjji^nnQ , n^n‘UQ‘U( s i , nL 6 iin( s i'3^fl'3 
CIR i?in9'3fiJil^nul'wlQmjn0'3viu?Q}ji?njj^lli«ijlQ!jn'3liu CIR isina4vtat?iJCJflTOijT,uriQurin4 

q q 

^wn'3^'nLiin^w^nw#rurynLiinn\i( s i , nL s iin( s iw^ii1'wy] &1 wwiusmuii sinei qhssTwlmiri 
frawumjj fetjnnwntjdQW , n^iiQ^^ , ndn^^^(^ndnQ/intjlt4 , ru‘tinnnrai?i‘lil‘iIiiLLi?i , ‘llif'iinni'ii'an 

q 

nanoiiluwI^sinnwiiufQjj 

q 

\4Qn^nnnn?fiiil^m4i'n£j 1 lll( s i , nL s iin( s i'3^tj CIR mwvineimjnlmlm CID ^n^finJ^numwift: 

^'niiindQ‘u^ 5 iini?ii?injj«rijrynL s iin Imrinwvmi'Qjj vnn CIR 

sum 


lunmlviiimvi flmmn uwiwiwuyi'sini?i‘kj , ?inwifri'Bif^iL s iinw^l'wii.n , na'3yiu?Qwlli ‘hJoiltaiJ 

q 

impiVii CIR ' s )d‘Knnramj«‘u‘um‘unni'3‘uimwL 6 iin 

q I q qj 

w«^yi‘u«njjnm^nwni?rQ'atj , n'3il^jjnainnfdQ‘u?i , n'3sntiQt4Ll‘U( s i , nL 6 iin^w^w! : iiil^frufntj'lll^ , nL 6 iin 

qj q qj 

^i-3vili0-3sntJ?i}jynjmwiliwl'wmjn0'3viu?Q}j ^'an^S^' s nnmfil^jjnaim™«mwnLC‘U'3nm'a^ 

q 

yif'iAiMwnw?ntj-3nt4nnnJ^m‘ujj«( s i , nyif'iAi!Tii4 (naaalmvimiiiwliJ/nfimiQn 1 awwSnmiat: 
iJ?twnmnnfW9^'nfef'3nnftf'3Ufw^1'miQi < Ei?i!Jij1'»yi lumivte'iA mfiPi®? (iteivifllym) sinei mt 
uMVi tf.la.vi. U'amvma ^inpiJjQwwmt^iPiriswijnnjMU'iia'j CID T,mnii£«?iJiJrenuri®lflAn 
mwvi (fi!J?)ti0tJi?imwi,Swlu/n^wuQn 2 ?)?il^nutmfSuLi,^t^mw?iiwnt'nlumffiJiJf^nu 

' q 63 

cid) 


jjapinn , a'3vilw£i3'u^n , a'3vi^?Q3J'qsjma<3vn4Fil’'ai,i,?n u.aKifawawafl'iilssjiNU 

qj q q qj qj 

I 2/ 1) 


yiTtNeii'u 

3jaRnvin , a'3vi'u 

qj q 

fQ3jma-3vn4T.jj 

q 

*=* (1) 

irm 

(shuinvi) 

uafhiksiuu 

qj 

mjjQfisna'lia 

miitAS-asl-u 

Tm-ari'a-avi'USQJJ 

q 

(srminvi) 

HilreiuunFn 

qj 

TUvillfSlNU 

iwrmn 

1,982.0 

1,845.0 

iIMVi lumvlMA 

mfipia? (iJjsuvifl 

Ivm) qinw 

I8wnnpiw via 

2556 121 

1,872.0 

u?wi ?.‘l®.vi. 

u®vim r M sin pi 

1 unnsu vi A2556® 


viwn: lilaVi ‘lumylwri’ mfiuief (lItovipiIviej) qnn« uss ut»vi f .la.vl. uemwrifa qirfa 


vttnmvm: 

q 
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q 

(1) MNftaph^nt]mnmiu04mjnnn0[fauasnnn0\nHAiJ?st£]iiifanninjNi3^ufine4iniiMwqsi5qsNviun?m?fmA:: 
Aifijnjivkjwmfmm-i 

(2) uj»yi Wuiv'Impi mfwief (litsivipilntj) qnnfl aauvmnojiJjsiIiimivi 1 iwtnfm vn.pi. 2556 lUjiaphiJraiju 
mwof!nolli[iiiwtpiJWrMM4n04inmmvhw}Jvi 1,845.0 aoumvi 

(3) mmi f.la.vi. uevNivNrfa qnnfl MuvmnonJraSvmivi i Imopiw vn.pi. 2556 t^yafl'mJjtiSwcnjjQfintil^cnu 
IflwaVme^ne^viujmvhifljjvi 1,872.0 Siuuivi 


\ pi £i w a pi o il ? s1 w “u en w ; o t r o ulH enw 1 pi ? -3 t i -3 n a -3 n 0 -3 vi m'o w ui u1 r pi 0 u 4 0-31 I s ! n ®1 1 < m r s>i vn 

qj q 

w«il^!tJiimfi^nfi^yi‘ui'Qjjl‘u«nwai^noi'l‘KL 6 iionMji?iojj^Lil(aLWtjl‘u‘WQm 3.4 nojsiavnwsiiJjdiJ s im 

q 

I 2/ 

^invit^^iMn04vmnw^aflia4vmpinu?n 

q q 


vm sinnojcin^au«wwB^iuii3inM4wilfawunpnnlna%ivil^lunofilfHwuwaphnlnd3wvi 

63 qj qj 

2/ III I 

na^mfowstma'ivmpimijn iil , wyi3'ianoi'‘ljj , iAiii3-3lia^Lil‘umi?il‘KLf'ao , o«jjjj3^o‘uvi3n^l^l‘unof 

q q q ds 

il^i£l^«H , o^f'iAi!r3‘uia4n3oQ‘l}j'fiiJjLV(i?i«jjw« LW0ivltnjmjcj9iJ?sn0ijm?1u€ip!pniQ'3vi! :1 WEji?i4vln0'3viu 

qj q q 

2/ 

nws~msi'3vmpifm?n iiaamQtuwnnna[^nvmnwt?4iuwlus4vi9>ifHfm atiulfnimw wa 

q q qj 

I 2/ I 

iIjsnaijmjviiriMUWQ'i^upinpi'i'j^'in^wjJw^nu^namlpi mmvmnijruP r i , 'm aoslwiQulilFnwvi 

63 q I 

pnpimsnllQ 


wan'iIpi'T-armt'a-a u?3Jp(1w^Qnvi'Ll?siS^t^?iw'Ll?siS^ri , a^m'3'Lll'mJ?'3pn3jtpi?'3^ln'3ii , a'3 

-qj 41 q 

n , a'3vn4?Qjj 

- 4 - 


waphiJfawum^wiJfuwudnmunlnaiwina^mnwsalh^nupinii.s'n innlwlmlnjiJnpiQEJ 

qj qj q q q 

tpin«rmni4p)in«ed?staiiuinwifoM 3.4 nojsflvmmJjttfjmsinnlnalwvina^mnw^m 

q 

jMvmpimin ^jfawalMvis^^iMna^vmnw^aflieMvmpimsnwwaphikawuifaS 


vitvms'u 

3J« RTLl^SJtSnj 

41 

pnirafintilfl 

riamJliiiJf'3 

4 

(srminvi) 

uafhilremu 

4J 

Pninfintllfl 

via-ailf'uik-a 

4 

(firm in vi) 

Wlksmtinfm 

41 

TuviiksiSu 

tpifnojEmm-JPil' 

mm 

1,793.0 

1,845.0 

imfvi Wainlnpf 

mfipia? (iktmfl 

lvm) qin^ 

18 wnnpiwn.pi. 2556 (1) 

1,818.0 

1,872.0 

ijjmi l.'la.vi. 

usmvma mnVi 

1 wnnpiwn.pi.2556 <2) 


win: umvi ‘liivmv'lwpimfiPief (lItovipiIviej) qqnfl uasujmi l.la-vi. ubvnivntto q'inpi 

MinmuR: 

q 

( 1 ) mmi ut»vi lumivtotf infiflef (ilreimpllvitj) nriVi aauvmnonJraSvmivi 1 oitrum P1.2556 IpijJSNph 
vJ?£iSucnjjQfinullirieuiJnjiJf4U9£c | njjIfl?'3aVi4iie4n0'av]ur3uivini«>j 

(2) lfimi ‘B.la.vi. uemm*ifa qnnfl MuvmnonJraSuqiivi 1 ImiPiiJ vn.pi. 2556 lUjj^pi'nJjjaSvjpnwQfif'iEjlIi 


rieuiJnjiJf^uASflnNtpiwflVmfwne^vjiinjJivhifljj 
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q 


wafhvin'a-aviti 

qj q 

Wafhll?Sl}J'U 

41 

wafhvin'a-avi'u 

qj q 

NaphlksiN'U 

qj 

imphvin'a'ivTU 

qj q 

fQwma-a n 

q 

I'aUmmine 

?Q9Jm®4VI'Ua-a 

q qj 

faimmimi 

SQwma-avi'ua-a 

q qj 

*=* (1) 

inn 

neilFmfm 

nTiwafniks 

qj 

nti’lema'a 

rnnwaftaiks 

qi 

(shtiinvi) 

ill'll ik-a 

q 

iksiSuiiiasi 

lUillk-J 

q 

iksmtii'alisi 


(shtiinvi) 

pninfineilfl 

(srruinvi) 




riamJliiilM 

q 


lllllllf-3 

q 



(shuinvi) 


(shtiinvi) 

1,982.0 

1,805.5 

176.5 <2) 

1,858.5 

123.5 <3) 


(1) jqjjftariqWnflmnflqiiwnijnqjqflifauAsnqjqflinHmJrelfliiifaqnmiMijiuvine'jyjujqjjqsi^qeNYjunMUjnuA:: 


mmmCjejumnEJQTO^ 

(2) nmilujjammi'swyiu in^nqijjeimiJraSmMmjjqfirmlflriamJTiJiJi'WiEJeit: 9.8 

\ / qj q qj qj q 

(3) nmiluuAfnmJSNVi'u T^nnnwsmiJfnSmaSapmwQfirialira^iJfuiJMi'aEJSc 6.6 

\ / qj q qj qj q 


q q qj qj qj 

il?suMpm«il?siSuripn?ifl?;; 2 nil mafjst 9.8 ^imlbiijlflriauillijilj'i uasraEias 6.6 unwos 

qj q 

q qj qj 

i <r 

lU®'3^nnaPincJ9P101JUVlU/1'1El1u (Internal Rate of Return: IRR) dlVlflJmf^Vluluni'fwiyifit^f'Jmf 
I?'3U?w^1'vmQni?i^'ai?i s iiQ'3?^^i.n9ni s iii 15 il adluofl?nil?£wom?fltja£ 9.5 (tfltiAiuomsinn^u.ml'u 
^^^iifisinvi!'viElii4^ilf^wnmnnf < Ei?i?Jijl'»yi Watrlf'ipfmfipi®? (ilfttyipilym) sinei f'HilumJrawu 
i'n( s n^il^t£l‘ujj«( s inyif'iAi!Ti‘u‘l^n?iia) f'ln'ni.JJQ'ns^iilu'ai^mwaKammu^mm'i irr vinfuvmjQW 

qj q ' q 

0n^lH?ij1un?aivln0'3viu?Qmiin9'3viu1u}J9^ , nvlLvi'iniJ}J9^ , 'nJ?si,Suii€i'3wiJ?si5u?'iEiwn9 , m (l^apui 

q q qj qj qj x 

I I D 

«=» «=»«=» «=Ja/ , _ _ _ . ,. _ «=J2z _ _. «=J &/ an 

RR9Pin?SU«WU«Pl«jVlSVl?QEJ9t 10.5 lias Capitalization Rate mstias 8.5) n^VjmQWliEI-nil'U 
yin^tl'arm^ii'a'3mra^yi‘u^l‘Kw«i?i'amtyi‘u‘uniAi'alsLLri‘un«^yi‘uiS'aL^tJiinii'ai?mw«i?i'ami‘m4Lt«^( s nnjj 

q q 

I 2/ H I I I 

i^im^naiimmimmiaswnani'wummaniiiJWWAQiwihifaflQT.msflima'iw'inia'Ji 

63 

(Investment Grade) Mvilia04lufl1?O^lhua''1'3 


msn^iifliadfariwaiaBmivimm^riansiksuivim^ ru tuvi 28 Stjintm im.pi. 2556 


itesmvi 

-ana 10 il 

q 

-ana 15 il 

q 

-ana 20 il 

q 

-ana 25 il 

q 

-ana 30 T1 

q 


(laaas) 

(laaas) 

(laaas) 

(laaas) 

(laeias) 

1 / 

nnairwumAfs 

63 

3.75 

4.20 

4.43 

4.51 

4.64 

4/ 

wnanmlmmQrmi 

4.76 

5.36 

5.81 

6.09 

6.09 

(pmjjunm!l0?tmj A+) 






4/ 

6.56 

7.32 

7.88 

8.25 

8.32 

(pmwuimoaremj bbb) 







MJJO: Thai BMA 
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3.6 ?l?iJ«n^slnRruii , a-3'jn-3^runjnvii,nEiQii , a'3 

q a/ a/a/ 

3.6.1 


n9'5WU?QJJ®^M1?}JVl! : V1!n?'3U?}JPl?'WW'1 

q 


_ as 

a/£ 3 i 

wn-a 

<u 

n0-5viut^}ja^3Mn?jJvi!^En?'3u?}jpi1‘mi'5n (“rva^yiwQjj”) 

q \ q ' 

win Ei 

<u 

ijjmi sim (“whiej” m “CIR”) 

os o' ' ^ 

virtiEii'uvtasi'a 

(1) fiSu, ?'3i^'aEj , fimnu^iQ^i?i ani/i0iw0'3/unpi ShaviTPi/nnpi mikm 

' ' qj qj qj 

i i i/ 

ilra-jiru 211? 2 nu 55 pmum f'HiluvipMiraAflj'inijtminj 
fllmm fiwlw£iJii«ifiijruiJtnApn'3' , i uscdiuniiiim'ivifm 

1 <r 

iwnan f-i CIR iilumim'ini'jwiyifi usc/ma ^vifiAmmfeu 

ua^T,unn5iJ?sn0ijri^n / i?tpi?'5nn?t?'5u?}jpi?miQn ‘EeiEJvifmvnt: 

2/ 

MilftnEiijIiiEJViU'ii'afiJfQ'imriiiiJf^EJinl(“u.^.3 n.) siuiu 

1 1 2/ 

16 uiTii tpiEiwnEi9ti0EiPivlpii4vl'qsfaiJ?in/iPn}Jii€i 3.2.3 imwa 

dJ U 

1 1 2/ 
yTQ l lilii'a'3yif’iAi!Tii4^n'a^yiwQjjss;Liin«'3yi‘U( s if’'3LLi'n 

q q 

1 2/1 112/ 1 

' ’ qj qj 

12/ 1 

€nm?wwnuiJimsii€nm?!fa®iwE]AQi}jflSAQn €nAi?nfm?u 

rmQivm aipm^ih «unmvmufl fUAisgtauitawiiiM mz 

q 

1 12/1 

flnmjvmnnun'm 3^ 

'aiuiEifliuj^Piini/ii'i"] u^diunimfl'iEnnijeNneniuat: 

1 1 <r 

os <=o os 61 <=J „ . „ CSl 2/ «=J /=»«=» U| 2/ 61 2/ 61 

B^vnjwmviEJ'ameiyi CIR miiwwnjswavifi uas flluluni? 

u 

m mtifis fri ?!a t< fri ?!m u?w filmin'nt^i ej jj n ej 9 ~ il ej pi 0'1 fii tm z 

2/ 1 1 
Milfinnpnjjim 3.2.3 iiawaifaliJim'amYimSuwnQ'ivimQjj'q;; 

dJ u q 

1/ 

wha-ivi'UAmijn 

q 

tl a v\ ii in mj n -a lA u m v i a 

mEivil’viEiS'uvI^sl'a 

1 2 / 1 

■ AaJwnifihffi iifirfja £jiraurmf!n1,(?i"i vSlCIu 

1 2/ 1 

«ij£3ifiryfluiiluwal$l}jaim?al^mm3uvis£fmvtanij 

iJ^nflunfiniAiuiii wb ivtaiksnQijrtaniA^niAmfwfilr 

mmlflPiiwiJniPi 

■ CIR Iflnjsuww^inwihsiiwwnsimtflEjnnwQ'iawmruiinw 

q q u q u qj 

2/ 

nnvmiEi Tunuifijsi iiiniin until uasilnuipiiw^aianuiTijS 

dJ dJ 0/0/ 

uasi,fin«n?9U'| mfmnim'i 

is 

■ cir filmm umusumvfsinfi Tww^niuail'u 

mwi^inpmnpi®'5Pii}jn/ivi}JiEiviniJ?sni? uasfshMflcniiail'uw 

nflwusiunulwuQEinnijflEjec 99.99 lumwi fitrmm umus 

q 

iwuvf sinfi 
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n9-3viu?Qjj®^Mi?}Jvi! :; WE3 , E?'3u?jjpi?'ww'i 

q 



2/ 

■ CIR l!14'(?i^nL^s;d'3Jj'aiiL'an?inW'3(?i , 'a‘lilSl‘KLm , n'a'3yiwQ}jLjQ 

q 

(1) Im-siTu 

n?tinnm?iia'3ij?mi T.UEmannrififlri'JEnA'i? fimiik-j m 

q O' 

2/ 

?0n0uanpn? T.mmfHnnjriQflrNfnA'i? uimuikii www 

i!ltmi0-30nFn?vl^sfapn}Jvln0'3viu?Q}j?€i'3iia 

q 

1 2/ 

(2) 

S' 12/2/ 

ilnpi^nnmjmiMnfiaEimlR'i tflEmun-niimmhvi luarmrusvi 

1 2/ 

‘tnnl‘Ki!inl^‘lliQ , nyif'‘iAi!Ti‘u^s^f'a'aEj , f^viQ , n'3mi'£iM^iAnyi vf?a 

qj 

lanem^vilimnEnmjwfluvtasfiQQi^mwnriEmwItaflafmN'lflvi 

qj 

i u i ? n Pi a t i jjq v i n a -3 vi wq jj ®ts n n m n n 0 ui vi‘eliiYi fw 

q qj 

2 / <r 

s^f'amEJVi3'-3snnmf < Eaun??w3yifi vifQmEJVi^sinmftaii 

S' 1 2/ 

nmiivifi nfl'ivmjom^ijmasnvrirm siej tEmvilviEjl'uvi^cTO 

q 

pi'qIiJIr teiEJiJnflsnnMsinflVq vnmilum?i^'uuumfi?nwf 

iiiim^jj villifiitfmimnn CIR uasilium?Rniuum?pnw 

1 2/ 
nriviajnfj^l^iT^mj'aEj cunrunm 

dJ qj 

nn , 3t , ai4n??3jivifi' ! li4 

>xs <f ' ** 

vitVmstivtasi'a 

S' 12/1 

■ A^aiannnsmflvinCiEmtfmnnw^viinuvit^^iimtf'a Timjvi 

qj 0/0/ 

1 Ikvnmj n. 0 . 2556 vf1''arinEjli4 f ruLLgqs;LQ^in(?in3jfic s i , #rurun‘lpi(?in 

qj 0/0/ 

a-anu 

s' 1 

■ ru Qu^fiviauEmtsurmw^vili nfl'ivmfowsHmtnAivilviEjl^vi 

q 

2/ 1 
^sffiTmiri CIR iiIustutu 1,933,600,000 in vi ivimilurmpmu 

1 2/ 

uvmnn?inEimv^uvtasfi®lmmna'3vm?Q}j tpiEinQ-JvimQw^s 

q q 

1 2/ 1 
wtnmmvid'3'uvntfa^ndiolvum CIR lumPmonunimw 

S' 1 2/ 

m? , qpivisiuEJut , aun??}j|?vifivi?'WEn5i4vi^sf®'LMurin€i'3vni?Q}j 

q 

2/2/ «" 1 
vmu ^'d'njruniFin^'is^Pivi^mEJiinni't'aiinwjjivifiliivif’iAiETlii^s^ 

qj 0/0/ 

m tflEiiJri0^nnm?twnmi'lfl'| m®ii€ifnwiimi«c/w1m1®ulii 
Ir*] 0uwcj9iilum?^nnRm?t0ulMurin0'3vjmQ}j jQwn-j/njt 
siuem siiri waiyifilul^lu^hy-rutl.nmPlEJ'inu 

■ CIR nemflvcmEiuliwfiiMl^iilurmii vn-uPiii vm?t)Emn 

yii'3iiin-'a'anvinJ‘uvin'3/riEjl‘ut( s iMmi''iw u?Nfl?vmQnnn0EiTu 

q qj 

(mfEJmvm) iviQQPiqilfft^^lumjl^iilii 
vn-nfm vn-nfma-arivcia vraffiEmPflvIvh iJ?nh tmtfvm vi® 

qj 

2/ 1112/ 
jtmEJun fla0fl^u«nsinyiJtnAish'3'| T,Murivlfiuvliili4vlpNH0'3 
12/ 1 

mwmS'uvtasf'a (?hw£jmvm) m'al'wnEi'ivimQwwivifilum?!^ 
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nB^yiwQWQ^^nwyif'iAisn^iiwm'wuQn 

q 



1 2/ 1 

mwmSuvtasfmiastfasnuQEiAQnwflsflQnjto'unen'j/nEi'l'u 

12/2/ 1 

tR?-3m?t?'3u?}jpi1‘miQ'i , lR0Ein'3ifiim wu rmasiiiEiflviflUfms; 

siEJQW^nrnQilnrmpnwIi'a 3.2.3 fowawQliJufl'amnmSmi 

dJ U 

2/ 

nfl'3inu?QmaThrwinuAm?n 

q q 

I’-apina-asi'iRVijmjjanjnjn 

■ CIR wflnuislunn?i!mi^ruriri mjilfiijwenw^aian mwiyh 

0/0/ 0/0/ 

<r 1 2 / 

ian«i? i?i^'ai?isumf < E'aun5'f}jlyifiluvif'wirit4^s^f®i?nw^aian 

0/ Q/ 

2/ 

^mjCn,fltflEi^®ijflQEin£)winEi urcnnjnj^i^nrmlwfflfl'a 

q 

12/ II 

■ ru Quvmi^ryryn^ijim CIR uanjAAavi CIR rhvmemlflnj 

CS H 2/ 2/ CSI 2//=a 2/0 H i 2/ i 

prnjj ivim'ausmnQ'jyi wq jj lei im iimwri'aviwnuQU m ■unarm 

q qj q 

? 0 Eias 99.99 luiimvi Allman imomwuvfsinei 

s' i 2/ 

qj 

uasmwfT!5uvtatfi€)®Enufl/inyivifl Iw'wmHhjei iLat/ma ii 

qj q 

Miirmmilu«n?^iflrymuiluwrAiHij^njmrilqi 

yi?iAi!Tit4^s^ffim'ann?ili'^n'!iiin' : )nni'l‘KL 6 iinvi1''!i mailftirau 

nsnnjt^f'3nnftf'3u?WPi1'vmQnllii?inwilnS lemilnemrmn 
fm^S^vrulei”] /m^iEiQW m?f0uiyis «5vm?Ein?€m''in 
upieirmiEmEmwflmjtluVi nwtwn'mTUA'u 

q 

■ ^Sii^s^mwvn'3mwdvn'3?hfin?fut: aiwijru^iMnvilmvisni'a 

qj 

1 2/ 2/ 
uasfnmtwtfWlflflafimQrn Iwwnnflleinulei °] 

qj 

daianlen l^nni'iintJVi1''at'a‘ul‘SLmii( s i( s i«li?i"i u'armnrmtfl'u 

Q/ Q/ | q 

2/ 

iMimnQ-JvimQWPnw^aiantiiTijd uasClR WEhimmiflwmru 

q q/ q/ qj 

S' 1 2/ 

i^nwngviJjntjl'unnft'a'yni'wiyifil'uyif'iAifTi^s^'a uarflfwtil'u 

1 2/ 1 
vl^sf0wlR€iy/i'iEi1wii€in'iviuPui9t/M?0W0ulii'LR*] rniwamfl'u 

m?snni?imt' < E®ul'wurin0'3viufQW tREimEilwiJviuaifijluw 

q 0/0/ 

i <r 

n/ivuj'iEivll^U'jmjQEi ru tfmflviaCiEml/a'unmiSvifi nfuvimQW 

dJ qj q 

1 2/ 

s^?mmrmmh£j sin tern 

ibneHnnMsnneilei"] uaEPiafiflftEimm mEJVi^snnmjfiJ 

1 2/ 

tQuyif'Wfliii^s^f'Ei vnmilumi'i^'uuumfSTiniiEJ snu teuenw 

nJimmfijjvltlifiilrmm^nn CIR uscalunnsishmiirmisnN 

qj 

n/iviwnEivll^iT'jmjQEi ru mruutflEifhruiwu IwwwmliieT'mei 

dJ qj 

2/ 

'ruvn^runnu IM^ei'jfjwaQdCTQliJuwmEJVi^sinnnjtQU 

0/0/ qj 

1 2/ 

yi?riEj«?uvl^s?€ilMLmn0'3viu?Q}JLi9Qnpn}j 

q 
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n9-3viu?Qjja^Mi?}Jvi! :; WE3 , E?'3u?}jpi?'ww'i 

q 



■ CIR 1$?u1u®uoJTw1um?RTiu , um? , l(?n mnifluininniifm 
Rniuun , qm?tR?'3m?t?'3u?}jpi1‘miQn iiatluauryniaiwnaiQlli 
fimntflMaiillQ£jnf|vm''m ua^^wwa^jjujnlti^ijwlllnntjruin 

dJ qj qj 

iwnna'u m'avmfl'a'itj jQwn'jlwwii'a'W'wnyimjmlQiJ'jnufTBm? 

q 

2/ 2/ 1 

Vi-] iu?iiJj;;rmV) m CIR IlfiJQUPipnwuat^siJQiJWPnjJWQ'ulii 

viAnmawVh'n enwvl?sijlQlu1iJ®uanpipin'3’| QEh-JAnmTU 

amilunnf^itlun/jvimfjfl'i'q vl 

1 2/ 

insms-jmjTiJsuanismiri 'auansiiluwalwliiQuani^ii^n^mCi 

q O' | q O' 

^mwi«?Ei'3Pi0m?EinwnfiQuvi?a0n^rialMi,fiRCJ9n?rKiijT,i4vn'39iJ 

qj 

1 2/ 

K0vif^tfiu^s^fawiiK'0nn?iJnijlii?inw^aiain'?i0'3^^iaiain 

dJ ^ ^ qj o' o' 

1 2/ 

■ CiRlll^l‘KClnnfL'anil^frumjyi! : iAi!ri‘u^' :; )^'a'atj , n'3mtj'3iAi'aa«^ 

Lvi}Jit?iwm'a^w^f0'3n'3^mwiltJ'3jTtJ'au0nssti,ni?ui,rivif'Htfli4^ 

q 

2/ 12/ 
^tfmiasnnneniksnutfamwmSii^tflafl'jnehQa'jjJcja'lqi 

temflllinrmniln wmwnnauumJf^nns'lfl 

qj qj 

■ CIR SlflSirawYnvivn^n/ivmntjmjiJAA^fln vtaEifswQ'um? 

aJ q 1 qj 

vmmnTupna waadf^mi'jnnjisfsnm'af^liili'Ei'M'wnyi maw 

qj 

5" 2/ ay 2/ | «=»«=» ay d\ o /=» 

iwpirmruiiaiimi.EH mfmsnqipiejflafjjcy'i man^vnfmwei 

A'mmna-jlfl'i nimAPiamiman f'jwmaaisstwwsinjtviij 

2/ 12/1 

liivn'39iii?i , 0m?f0'?n?jyi?'wd'iii^s^?'ai?mj^nTwui?ilu^'ryfyn 

-aiTud, wfiCiw^n^yiii^finnf^nm^n^nnft^wnnftwLL^^l'mj 

Q1 

■ CIR nn^EnjejfliiaiJA'nmwann? ua£AilwfjauT,0m4 

II (S' 1 2/ 

1 2/ 

vl m a isnw^cycy nautili l c ij, ll^ pin smwiuijwm flaw 

a&mnmt^^na'JvmjQw^afluwtiicjfl'iiaiJ 

q qj 

ivrnwiaiTiawiamijfLn 

1 2/ 1 
nTmlpinTmvi^'a(^[?i'aliJuL!!]ij,LVii?iS(?i’U(?iS(?i#rurun ^Iw^visun 

q 0 / 0 / 

1 2/ 

A^njanfliaT^diflw&Tijnnnjaman^amilijCi uas/mmlrEin 

qj 0 / 0 / 0 / 0 / 

qj 0 / 0 / 

(1) CIR 

■ CIR imiejflmfmftfisnwwsij 

dJ q 

2/ 2/ 

Wii^aicimmjii ma dhjama^ifj^vnl'wmvi?!' ma 
0/0/ 0/0/ 

dryfynp'in^nft'Mim? (ludQwmiluam^iAry) use ClRlw 
^iwmmniuunimntai u®siJrjiJpn.'MfinIfe^aemaj^Trurunm ej*Lt4 

dJ qj Q/o/ 
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q 



30 Qu uiisino^ivillif’iJiwmayiniin'JLViKLLwnnt'w^^ifyfyn 
uu («w n0'3vju?Q}J€n^^^n?fU'iiiEnEi?SEisn9 / iR'3neil'n 
aanlillUlwinu 30 w ^nnnn?0^«ryryn^3ndnQ , l3j , Lltj'3i?i'a 
vf?aansrial , wi,ni?i^mwJtJvntJ0!j'i'3fitJii,f'3i?i'0n0'3vimQW) 

mflmalujteciQjnVn vta'&unjnlflPineNmi iouu,milmvm 

q 

1 S' 1 2/ 

«njman?rmlmufmnnAQi}JCJfl , ii0'3 CIR lSulvii?i 

q 

eseiMa M?€UQUupiinR^inm?vlnfi'3vimQjj 1 l}jiJ^iJPipn}j 

q q dJ 

II 2/ 

m^n^wQilaul'ii^f^ijlQlu^fyryn'tiiTijS 

(2) mi^S^wS^drunjnt?itj( s iQnjj3(?i 5 ii'!i'3n'a'3y)mQjj 

\ / q ay ay q 

■ lunjmvina'3yiu?Q}jdntluw'al}jiJnij1ii?inwij'ai?in?)'3 waweifh 

q dJ 

1 2/ 

?ij?€i'3vliQu«'i?^'ifqani€i'3^aiantiiTiJU uatnfHyimQjjlw' 

oy a» a» q 

«nwn?fiRniuum?unln uasilfiiJpn.MtinwQ'jpnw^ihjnjn/i'iEilu 

dJ qj a/ a* 

30 Q^uiisnnou^llifiJiww'aviJiijn'JLViKLLwnnfw^^'ainjn 

q ay ay 

2/ l 

uu W'a/n!jluf^tJtn9ili?i“i ^H^ainjnlU^n^nu liJij, 

qj ay ay 

LWPlflflQ&l 

q q 

i <S- 1 2/ 

■ lun?m^mjsi?iyitiiitJU < E®un5'?}jiyifiluyif'WfTit4yis^f0 lw 

Oilman jrmlmufl'mnAQiwwflM'jnfl'Jvmfow imimtlu 

q 

iwpiflflQ&i wmQmimnemnrmvi CiRlw'ilfiijImjjmiFin^ 

q q dJ 

1 1 2/ 

wl^iwQuliivIjsijlQlu^njnjn^iTijd 

q ay ay 

m s i a n aVy nj n u, a s m ? if a n 

2/ 

■ na'jyiujQwwSyifiiin^aian'ailiiu temimnnsmlvi CIR vinmil'u 

q ay ay 

2/ 

enEiarmnlorm? u^/ma vI'a-jf'a-j'lMiJfjijlpinw^ainj'i'aiTijd 

dJ ay ay 

iia£/mm?anAii3fJvntmn CIR innwiMAWfliMfl^njantflEi 

q 0/0/ 

2/ D 

ClRvfaCi 

2/ 

3>ii?n u«^/vi1''aLSnn'a'3yi‘ui'Qjj( s i , nl^'5intjl‘urni'^nl‘Kyif'iAi!T3‘u 

q 

2/ 2/ 
LiluliJpnw^njanuuatifluliJpmjn/iviw'iEi ?Qwvfam?mfl 

ay ay 

il fzlfi "s w i n rr n vi fw dlulw q -3 tt ti t n w i efa n en q m w i a 

oi?imJ?^?i'3^0'33'aianuliQtn^u A , 3ruanflnA'3l$3vifilurm 

q ay ay qj ay ay 

iltjn^nL3tJvntjf'3^3ainjndntjl,i?iditJviQ'3anss^Cii?mj3njan 

qj ay ay ay ay 

2/ 

qj 

WQulniiQ-j^aianu ljjQ , n^^£inn?1^3yifil‘unni'L3n3njrun'tiiTiifl 

ay ay ay ay 

i 2/ 

ay ay 

2/ 

■ CIR w3yifii3n3ryfy'vaiTiiu foaiJBnnfliQlftnfl'JvmfQwmimfl'u 
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na-avi ujQjja&wmmrwETi^ \m\ ffrfwi 

q 


enEianwuarm? uat/vili'a vI'a-jja'jlMilfjijlpnw^njan'aiTijd 

dJ o' 

LL^is;/vf1''aLi'£jn( s in L^tJVintJsnnn'a'aviU'a'Qwlli vnnjjiwpiwpmpiejp) 

q q 

mijrijntpitj( s iQnjjSi?iii'a^n'a'3viwQjj 


■ T,M^hjain«iTiJULilumi^ucj9mivl lunfm^pialiJutpiEivi^^aian 

O' O' qj O' O' 

upiaseJ'iEilww^vifiil'Ein^'u^EJMnEi phlqHiEi wmluwQiJftlEJ'im 
(?i'auLLvn4Qi4 < l(?isnn( s i , ^runjn^ndntJVt^^lliLQij,LL(?i( s i , ^runjnss;i?in^i-3 

II »- " qj tV oy 

nuLiluati'i-jlu 


i «r i 2/ 

jtEitnanvirhvmpi Ipieuvipi^pio^ej wtaiwpiaulpiaiiSl'ii 

q q q 

^Q'lwcjRiiQ'j^^njand'iEilpidnEiviU'j ua t pi &u an Pina-3 

qj (V (V qj (V (V 

mndry run 

(2) iw'api'^aiainpina'jjQwmitpiEi^wRjWun'iJian^hjan 

' ' qj O/ 0/ tv tv 

2/ 

-auim 


3.6.2 mufuni'ainEi^vnisjvil'wEi 


2/01 

waa 


n®-3viut^}ja^3Mn?}Jvi!^EjT?'3U?}jpi1‘miQ'i (“na-JviujQW”) 


wins 


umvi uempim ^onm (“cjinti” wa “CiR”) 


mvmStmTta 


^vmwvifvmQulmiri ivl'afuisaj iPilkuwEi uat'EiiJnjruf'JsnLilu 

q 

U9t$wpn?$nwru Wlunn?«n iuunsn-n t< m th< u?wwiilnn 
ipien mlawn mnuiiEu flumu'tf ipif'a'jl^lvlv'hiilupiu vfad 

qj qj q 

I 2/ I 

*=J OS «-«=» «l«=il CSl V\ I «=J 6\ os 

jnEiAtiaEiPimwEimjm'aiim liJpnwmtu luaruan 


ilaul^mflfimatAunnsia 

<»v o' "S' 

■nEiviirrmiluviia 


pi^rurunlliwnnja'Junwlu^rurunstMst^nEJfl^vnl'jJiolvm 

qj tv tv tv tv 

uat^aianpinENnstvhrn? iiatianiflunnjspiiatmEJuE'a'u 

tv tv 

o' I 2/ 

<=»<=»« ox «-»> i 2/ 2/ «=J o' 

nmi« vi b Luvi rw ej ® urn a a eh -3 n n pi 0 -3 pi ru n n u m t u w a « jj u ? ru 

qj qj 

pnwngvmnEmaQ 

I 2/ I 

infwfliuvifaljjwrnHmpi nat/ma jjfemnmfHlpii mflii 

I D I 

anjt^nflcyauiSuwalwljj^najnjril^mwEliuvifmvtarnf 
itatnaiinarmlvim wa maiJjsnaijn^mjtpiJ^mjtj^usjjpi? 
mmHipinuilnPi 

2/ 

CIR Slim niuunnjlpia mOurn ?« pi ^rytyn^tfa^ tin ei 
a^vnjwmvm uatipi«nmumjpnwiiapina- 3 n?rMnm?vi 


m vi vi pi In luaryryostMst^nEiaa'3vn?3JmviEJpi?ijrn'uvin 
ilftrm LQULLpi rnjwpi^aianpNnfimlRf’ijmjurilii^ui.fluvi 
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q 



2/ 

vials uri n 0-3 vi imwuaQ/nEilw^'cycy'issfass'inEi 

a&w'mmfrm 

■ CIR llif'ii'Em3jisnn^ili'^ 6 iiJjwm‘K‘ul?itjnnli'a'3«jjin'rui?njj 

q q qj q qj qj 

2/ 

rmvonti lurmisjsn Lanvin unln uasil^ijipnjj^iaian'aiTijS 

<*J dJ a/a/ 

ugci/anemfiir] vlintnM'j 

u 

■ cir IflSflfl-imwVi filwuii umusiwumsinei Twweimuaita 

mwi^'inRfinwQ'iPinwn/iviw'iEJViniJjsnn? 

wli£]$i4sni4Qi4ljji4MnQ , n?'a£jsi£ 99.99 114 ifmvi fllrmm 

qj q 

LLJJL14SLJJ1411 SinVl 

a* 1 s/ 

visvm^u villa 

<r i 2/ 

„ I q/ 61 2/ <=s <=»61 0/ «-<=» <=J^ <=J CSl O l 

■ Fisaiamna'i IwnmiisviB liivirwamimawwmimnnjlaufiEn'j 

qj QJ QJ 

i <r i 

^jjujrui^njjn/ivijjnijluwuw^mflaunffjjivifiliivifvitflu^st: 

■u <#J 

f®i?nwdryfyns^f0s^in£j0^3vnl'}jvijvim?ifsi?ilsiuii,^ti,w'a 

iRwmj^'iftf'ipnfainEiviJ'WErSuvIffipmj^fyfyntiiTiJuuaQ 
2/2/ 2/ 12/ 
vfau s'#ruruni^n«^m4miintJVif'‘iAi!Tii4^mlwn( s in 48,000,000 

qj 0 / 0 / 

II 1 12/ 

in vi wilunmmQW/nSwafl'niwmasml^iaiin^ vunmm 

S' 1 2/ 

sinm5'l®un?jwlvifiluvif’vifrii4^l®i,i,a'i ‘Eemn'envim'njst: 

q 

2/ 12/2/2/1 S' 

o /=y a/ «-<=> <=J«=SJa//=»a//=J«=J O ■=»<=> 

imsrimfiaimvirflaemmavujmvmvivinnilaunrewflvifiisnN 

2/ «" 1 2/ 
d'aianmTiiuLi,9tmf < Eaunf5'wivifiluvifvi!rSi4vist?0i?mj 

a/ a/ 

2/ 

^aiamsfasrBnaa&wmmt^mflfsflwmru 

0 / 0 / qj 

ii'apina-asi'uqrijmjjanjfijn 

■ CIR w 0 tui slum?iliniltin mjilfiijlemi^iaian m? 

0/0/ dJ 0/0/ 

«" I 2/ 

s“Vivhi'an?m i?i?)0i?isumf < E0un??}jlvifiluvi?vifTii4vif'ai?mj 

2/ 

^rurun'ailiifillil^tjmiiliQtjnriviiintj u?)^fn?nf^iiwneinlw' 

0/0/ dJ 

q 

1 2/ II 

■ cu tfuvmn&ycy'iaijim CIR uasuAAavi CIR nsviu^f-illifu 

CS 11 5/ 5/ CSI 2/«=a 2/0 H i 2/ i 

AQimiiuTOminnQ4vm?Qmminiui4WpfmusiuQuLm®iJrm 

q qj q 

?0Ei9t 99.99 Tuumvi fllrwLm wmusmuvT snnVi 

S' 12/ 12/ 

■ CIR Llll4Wlln??Jjivifill4Vl?Vltf«14vlf0 U^V]?V1?T3l4viM'a£jll4 

qj qj 

fl/nnvifl Iwwrmqhffl uas/wIraJjimijnma'jlfl'i mili4 
& n ? t & n sYlj 014 ill 14 w alwlw« n w n ? nil &3 vrn? 11 vi ?n mvi 0 n n ? 

ilftnaunsnsflmThwa m0ili'j;n'aiinsmi'lsi'4mi'li''mfii^1' 
mmllipnwilnS faaiJnflsinsinnnfsiPiflvmlfl'i /mswnmi 
nwemlvifi Ivifiil'iinf'a'isinii^^amtJU'anw'a/nf^luli?! 

q 

0 / S''=± <=J<=SJl^ii 6) 2/ O a/ <=4I 2/ <=y 2/ /dj 

■ mvifj^vm wasi/ntilpipnwiivi?®HQi.«u®M? , an®Pin9'3vi?€i 

qj 

^oinnVn li4nni'iin£jW'al'ai4l‘KLm , iiss«li?in uans'inrmtfm 

Q/o/ | q 
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na-avi WQWQ^vnlrmfwtfte'3 \m\ ffrfwi 

q 



27 

T,Murin0'3yju?Q}jpn}j^i£yfynftiTijd 

■ CIRllinjliJflUfuiRlumf'fl'HU'um?T,i?n vmiiluininnii 

q a/ 1 

I 2/ 

ax «-<=» 0 <=» <=» O O <=J ax 

yi?iAitj«‘uy) e a'aLL«^nni'?inL‘u‘un' :: )nnn( s iwnnm'3ui'}j^i'iAi‘uQn mz 

T,u0uanwfwn«nQl,flni}jntflfl^fliJflQan/iw}jna 

wunutfl ei Slim nti man mnaflu vfj'aviwRfnEi jQwfHljjJm 

qj qj q 

2/ 2/ 

vwnvimjmbiunwnmn?!^ uriiJssmflfl wu CIR ‘lUilguS 
pi nmia^nJ/juiiisnww buIii wanmru , ms | m'| isnwmsulQTu 
luQuanpiPi'i'J”! Qfh'jpinjfhueiwmm UA£lwlliilnijinn?Vn 

q o' 1 qj dJ 1 

1 1 2/ 

flmflunnj^itlun/pwiam'q ^mtjQm^nulii'a'urynpimj"] mi 
ansiiluwal'Hlii0uanpiiwn?imCipmwiltJ'3Pi , 'am?finmna0ii 

q O' qj 

«=y i si 2x *=» i ax <r^ <=j *=y «=a i 

mfl'ensna lwnpiw9n?tviij luvramjw0v)si^mim®w?0is'i0n''i? 

ilnupmw^aiamQ'jpi^aian 

dJ a ' a ' qj O' <* 

I 2/ 

■ CIR lii^)TMwni?i®iiJ?EnuflamY^iim00a , n'nvia'aYmtf^ 

ivmi^mvtaflWPij'a'JO'Spmw itta'jjTamiQn^sirimiriviJY^'u 

q 

12/ 12/ 

«J«=y | ax ax ax «-*=> «=J«=y ax i ax «=J 61 2/ ax ax 

inmiatnnmomtnuntjmwtmtim'api'jngnQiJ'Jww® Ihu-jau 

m tflEiwlflontiman wmwnaQmimJftnnfVi 

qj qj 

■ CIR 5lliw!i'a'M'Hnyiyn'3n/ivi}jn!jmjiiPiPialpi' , i vtasii'tvm'jm? 

dJ q 1 qj 

vmmnTuflia WQBti'^Q'n^nnfisfsnmQ^liim'wiAinyi m 

qj 

<=J S'2/ 0X2/ I <=»«=» ax «=a 0 <=» 

mvmmmm'iimiiJ'J m?u?snqpicjpiafyf)jn vi?0n?tvnm?cjR 

pmwpin^lpi”] mjuAAa/nEmsn f'jwmflflns^wwans^viii 

2/ 12/1 

61 I *=y ax «"/=» /=J/dJ «=sl o 61 ax ax 

liivn-3«mR0nn?Minavi?wfl«mvmisn}JV)niviufl liiflcycy'imju 

v, waww^n?^iimnn?i^nmunsnn? < Epif'3nnf‘Ei''3i,i,?wpf!wfuQi 

■ CIR Pin«^ ,: )^f'iiSpi s B'aiidnvif'iiin'i'pn( s i , nl^^ , ntj AnsmiiCUiN 

12/ 2/1 

uas/nSpin-j'i yiinpiftimQQnsmpiwIuLU'Ei'JsnnmjtQU 

S' 12/ 2/ 

njjw^vifiluvirwEjluvIffi mw^ainmijim 

a/ a/ 

iwiaBiaileiBiasnjnn 

l 2/ l 

n?mli?ini'mvifl'3pr'3Pi , 'a‘lilfiLil‘ULViPiSi?i‘uPi0Pi#njan TNlw^vmiri 

q a/ a/ 

1 2/ 

pi'^rurundntili^dntj^^ltinnfiiQnLSndnjnjn'tiiTijfi uas/mm?£in 

qj a/ a/ a/ a/ 

pi'n^iJvnEJSinpi'^iaianlnclitJviu^lli 

qj 0/ 0/ 

(1) mi^S^wS^«a!ryntpitj( s iQnijSpiii'!i'3 CIR 

■ CIR plntltiwalwilgijf pnwmpinsM mQWPiAilma'jpnwvi 

2/ 2/ 

jssulQliiri'aiantnluCi wlffi^'aian^stfa^s'inEi 

q 0 / 0 / 0 / 0 / 

Q^vimmlvm m@$qjcynisin9'an?rmm? (Tudn'umil'u 
em^iAry) uas CIR Iw^iwnja^iiuumfunlii mz 

ilnijlil'wanpi0'3pnw^iaianm!jlu 30 oxi uminnuvfllinj 

dJ 21 a/ a/ 
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q 



u^M?aviniJWiMwuwnn?w^^ainjnini (wfi nawui'QW 

ans , wsn?an'?i!Jn?J?t!Jtn^ii^n9n0'anliJllll}j , i,nt4 30 oil 

v\ i n n n 1 0 a dry ry n m n ® tq1 jj iH a -3 pi a wifi 0 t a rialw in 0 
pmm^ainaaai'mmiS'jpiana-avimQW) ma/nalii 

q 7 

1 2/ 2/ 

fSEimenlfl'i WA^njnJTlpmneNmi yfaCl iQuu.mil'uivm 

1 qj 0 / a/ q 

q 

1 <r 1 2 / 

■ lun5'mwm?si?ivitiiitJU < E'aun??wiyifilt4yifyiirit4yist?® 

2/ 

cnw^aiam^faa^iaa^vmwvilwa Iw^iimnn^vh 

O' O' 

1 2/ 2/ 

ClRvfail iQmimtlmwpi«pn&i 

q q 

M?0iQuue | iifiR^'inm?vln®'3vimQ}j 1 l}jiJfjiJ?ipn}Jii0Pin9'3 

q dJ 

1 1 2/ 
WQilaul'iivit'tijlQlu^ifyfyn'aiTijS 

(2) m^S^wS^dainjn < lPitj^Qn3jSi?iii'!i'3n'a'3y]WQ3j 

' ' q O' 0/ q 

■ lt4n?m^nfi^yiwQwdn1!l‘uw'a‘ljj , ilriijii?injjmi?in«^ ma«p) 

q dJ 

1 2/ 

uasna-wu 

0 / 0 / 0 / q 

SQj^wflijmrmiCmnnnmtai iia^iJ/iijiTwnrma'jpnw 

dJ qj 

daian/ntjTu 30 auuu^inwwl.RjiJiwMl'aviniJ^iMPi 

0 / 0 / q 

1/ 1 

uwmjcjpi^aiaiTuu mamalm^aaoenVn vta'&uan 

0 / 0 / \ qj 0 / 0 / 

1/ 2/ 

lUpin^nu n« imimQmwpiflflQ&i 

q q 

1 <r 1 2 / 

■ lun?mwm?si?ivitiii?JU < E'aun??wiyifilt4yifyiElit4yistf0 

2/ 

mw^aiam^aarfliaa^vnlrmlym Iw^mmon^yh 

0 / 0 / 

1 2/ 2/ 
llhufl'jsinAQiJjfkiifl'jnfl'JvimQiJ wu louu.milmvm 

q q 

flpia&i wanmusunpmnrmvi ClRlwilrju?pnwiiapineN 

q dJ 

M?€iwauliivl?sijlQlu^hjantiiTijd 

q 0 / 0 / 

mfianarury'masmfifan 

fniJsiVnEI 

2/ 

■ n0'3Tou?Qwwlyifli,Sn^fyfun'aiTiJU < Ei?i£JiJ'anna , nQl'w CIR mm 

ifliienaanwuanm ua^/wa vJa-jwlMiJfiiJpipnw^hjfinftiTiJ 
uas/Wwtanphwtairmann CIR M'lruMwwpiwiwpi^fyfy'itpiEi 

Pniwapina-J CIR 

2/ 

■ CIR wimhan^ryrynaijim Ipmuannaiolftna'JvimQwmm 

itluenaanwuanm uat/wa viama'jTwil/iijii pnwdainmijii 

dJ 0 / 0 / 

d Lm^/W'airanHnLltJVintj^nnn'a^yi^fQjjlIl vnru*MPiwpiwiwpi 

q q 

^fyfyntpiEiFmwwpiiiQ'jna'jyjujQW 

■ I'H^'ryfU'vaiTiiSLiJu'auiuwa'MU^ lun?mpNP r ialiJil IpiejvI 

Fi^aianupiasdiEilw'wSvifiiJEinFiniHavna phlqmtj maim 

qj 0 / 0 / 

WQil?^ltJii‘ui?i'aiiLm‘ul‘uli?isnn( s idnjnjnlndntJVi^'3‘lmQ‘ULLi?i 

qj 0 / 0 / 
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na-avi unwfl&wmmfyiEfo'a imi f#mm 


A^njamsnnjwnmLlusEh'jIl'u 

qj 0 / 0 / 

I S' I 2/ 

(1) ifjfllw«nimntBun?jwliiini4iifvi?jlluvif Biiiijl'u 

12 /2/ I 

f^manvirhvmpi ifautpimvm?iPiQ^EJ mmiwlulpimj 

q q q 

uasA^airLmna-a 

qj 0/ 0/ qj 0/ 0/ 

iSn^ruryn 

(2) iw0^'dhjaini?in?)'3jQwnu < Ei?i!J?i}Ti?iflslunnfi,indaiain'aiTiJ 

' ' qj a/ 0 / a/ Q/ 

2/ 

z=d 

14 


3.6.3 anjnnMhviirVm^ti 


2-q 2 / i 

w m u°an 

41 

nQ4viui^}j0^Mi?}Jvi!^Ejl?4u?jjpi1‘mi'5n (“n'euvmnw”) 

q ' q ' 

4J 

mwi fllrmm laiamwuvf ‘innpi (“min” wifi “mwvi hjtoi 

uwiusiwuto sinpi”) 

visvmSuvitfh 

1 1 1 2/ 1 

(1) vifmmih ?4mQdviphiJ?mpi fm/ifuwfu/Hnpi ^MTR/unpi w 

' ' qj qj qj 

2/1 112/ 

lU'amksw'iru 21 'll 2 -m 55 fiuim wQwjpfaim^tpinrm 

tmifwfllrmm f-iil^n'aiiliQtJVi‘U'3i'af'iii''a'3rn™nil^ttJ 6 S‘u 
(u.fl.3 n.) stuqu 16 'aiTu IflEjJinflasifiaflWflumihiJring 
PI1WTO 3.2.3 TOW^mlll'1l0'3Vlf'viEril4^n'a'3VlU?QWStl,!il?)'3yiU 

qj q q 

1 2/1 II 1 

' ' qj qj 

12/ 1 

aipn?vlvirumiJvi9Q9fi'i £nfn?3^'an‘UQ£jf s mij^pnn enem 

qj 

pmufii rru'envn? 'enpnmh emimvmiki 

q 

1 12/ 
uassimtTmnvmn-n'u iia£?QWtmnjiipra' , i uastfaiPmcfapw 

pm i^ , an‘UQtj( s nn}j?is;pnnpi , n^"] iia^Qumm^anmwnem 

1 1 s' 

U9s®^3vn?wvi?'WEjlu1pivliflun??}j«5visii0'5n0'5vimQ}j mz\ft 

q 

l^lunn?Kniuunsnnftpif4nnj < Ef'3ii,f}jpi1'vmQi0tj'luifssiTu < Epi?j 

qj q 

jjnaasi?iaflfnm?mihiJrin/iisni™ 3.2.3 imwavn‘lih'a'3 

aJ qj 

q q 

(3) ^awmimwET ■aulmiri ivtafuisfli' lAlta-awf) ua tail n jaw 

siiiluL^^^WPnf^nvifijl^lumfi^niuunsmftpmmftmi.fw 

2/ 1 

fllrmm Av, Jim meta&h mnuim-3 «njTcu , n lAtfulqflv'lvh 

qj qj q 

2/ 2/ 1 
iilulm w« ntJ^tiMPi^vinTwiifvimiluliJpinw^^ijlu^ifyfyn 

ratisna'irmnh 

15 il iIiiLiPi , Q‘u^spiyi^Lfitj‘uiyifinni'L 6 iinyif’iAi!T3‘u^L s iin ("fsasnan 

rmiih”) vf-id LQi4im , ^ , #rurunplntj^fllntjl^wfiw?i'a'3dn£j'=)^Pin«^ 

/ qj 0 / 0 / 
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rva-^n u?jj ffrfwi 

q 


l^iyifii^ , Qfintj«njnjn'aiTiifi?i , 'a‘lil?n nnwimnnvmmianltauTii'im'j 

q m QJ 
2/ 

eToinmilim 


fnimuasmfinfsjfinwn 


wi 6 iini?in«'3'an^( s i , nL 6 iinyif'iAi!Ti‘y^L 6 iinl‘SLm , n'a'3yiwQjjLilwntJLl'a‘ufetj 

qj q 

Lm^i9t4^ , niiin^^^^«fi^fintj^njrunL s iin uasmiimiJimi (diwutlvi 

q qj qj ' 

2/ 

11-15) !?itj£ii'ntj«i;LM(?i( s i , nL s iinpr'3i?i , 'a‘lilfi 


Eniirm-ayi 

Si s iini?in«'3s^ 6 Dn^( s i , nL s iin^^^lwn‘UQWQUi?i , 'ail ■uimpi'fuvI^nmnL'ii'i 

qj QJ QJ 

2/ I I 

'tuTuuwwal^iT-imj t?itj^'in‘UQ‘U( s i , nL s iin( s i'3^i?i , 'ainmLi?i«^il ua^ll) 
2/ 

MU 


llvi 

fnnhMvmfiil (invi) 

llvi 1-5 

151,000,000 

tii 6-8 

166,100,000 

llvi 9-11 

182,710,000 

llvi 12-14 

200,981,000 

llvi 15 

221,079,100 




iJau 

fhmMvmmfi'au (aaiiJu 
sfifiiasiifirtftaifl'iMviritiil) 

wnnAW 

11 

nw/nmifi 

q 

11 

Suomi 

6 

minim 

10 

vif|tmo«w 

3 

Smriim 

q 

6 

nfngiflw 

4 

tfairmw 

6 

nuinim 

4 

pwmj 

q 

11 

virjflsmim 

9 

film AN 

19 


2/2/ I 

wu «whwnM^i?smiihMWflnvi?msasiQennnnih 2 (Hamuri 

qj 

T,iumn04vjmQmilunn?«wviih ru ^uyl^TcyfynL'onSl 
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q 


aEnVlsfifi «nw?mAami?nvi^mmm^nwwaT,3u4AU rh&ucirmhJl 

O' O' QJ QJ 

walM^Aiiluouvi 1 Km ' s )s;^n^( s i , nL s iinii'a'3«'a'3m'a‘ULii'nym^ ucilu 

qj 

njw^^aiainwnwwal^iI'Jiwvi^sinTU^ 1 lSuHuIiJ KmsHmt: 


(n) Amihiia4iAami?nAnw^A«fouAAalunEiTU use (n) Aomira-i 

I 1/ D 

ilawiaQ^nAliliJmA'Em vm QAnAimnEiQma^iAamiiTis:; 


mnnuAoiimomAauA'aouimiAQmiinAmlioEmuQUQumvia'a 

qj 

M4iAauvi^fyrynmwwaHu4AU aouluAiimlui.fiauoAlil 
noEma^Einoaonni'm 2 lAamun wmAna^mjtAimfnEiTu 

qj 

45 ou ummQuaAvhEiiiB^nA'aaAau 

q 


Rni,°efni,i J iJ?m4 

i i/ i 

WW0l?in«'3 6 B0^( s i0L s ii0Lllll'£n4LllW0tJllIpltJLl'JJ 6 B0^( s lf4LLmlt4ll^ 11 - 

qj 

15 mwaaoainnjm tAas£Aa4mraiiEjTu45 ouuimn ou 

2/ 

AfmtEcnanm 1 iha^noimlmman!] fetjCiofimf^ouoaiwu 


Aiim 

tAEIvi 

n 


HAaSlI = 


30% x (n - ii - a) 


?iallm}mnnn?iJj£naunsnijtAj4nijtmi?wAlr 
mm na^niffuulnmsAnojihuvTnAinannnA 
uasmnauunuwnAnnainnAiwaihwnTiuihA'aTu 
an wu zh< u?w mi u a ovivl w m a aw ? z a i n i nil ? 

qj 

wuTmisteilauAiTJjsEisiQamm i il (rmlAAim 

unuwnna^ua^wmAnmni? nEiUmndouiak 

•n til a natnEiUmnnijAn tuu-nulu”] Iwjow 
2/ 

AamuEifu) ua^Aniulvujilf^nujTEJfijnaviEJA'B^'rn 

/ q q 

^llifuainul'wvnJf^nu'uuLi.Aouum'iinAa'i'Bif^A'n 

qj 

iii'miJfwuluLi.AaiiilauAfUftEci.oamqii i iIaiwvI 
T/UMun'mluM'iwm 


n = mliHOEirn'i"] (uamvmaainAimA^viviAawjt 
lunrina4iimowAiimnnmAlu$fyrLn (Accrual 
Basis) lunn?ulTi'i?tA?'5n / i?t?'5u?jJA?miO'iu9sn / i? 
?umvn?AAm?u'iuiTnA'inanmA nasnhnau 
{huwnAnnanniAmaihinTw iihA'aluanufus 
t?4 n?w uu n a wvi w wh a a^m a mm nil ? wulun a 

qj 

a£ihuA5'm£Ejaoam s ih i il f^UmwAilmiEJ 

2/ I 

Aaniua AiwvliJf'inglwumfwuiia'imuFvi A?mi 
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na-3viu?Q}j®^Mn?}Jvi! :; WEjT?'3u?}jpi?'wwn 

q 

5/ 

qi umwiwuvr^nnpi ^wu^nWitJi^KQliJS 

(1) wi4viu?Q}j^'inm?iJ?tnaijn'qm?tpi?'3m? 
tmi?}jfilrwuQiuasnn?njmin?'Cflrm 
in i4wn ism nfnmfl uauqhnmjihuwmpnn 
€nm^Lvi'Eiuiwnl'WL s iiii?i'0lu«in»ait < E?'3 u?w 
(iim AifrmiFmwikflflmj phvhfmw 
flsfnfl u9swuvjwnnm?RniuU'3nuau'| ) 

(2) ^'nHsitJfQ3jlum?'?ntJiL^^mvnfsnnmf 
iJ?sn0un^n'i?tR?'3nn?t?'3u?}j^1‘miQ'i mt 
nnffijmwif^nnfijnuwiKinQnnn^ uaaih 
n 9ii fri i4Wi rn n ®i rri ft m 0 un u i1m it 1 pi iiTu 
9rmfust?-3u?jj (wu c s i'nl^'sintjyin'3nn?iin?j 
uasrmpisnfl ua£Ais?fmutJWvi' , m£T,$ 
wmvnjvif'wtfiu(finCi)) 

(3) Anl^sia?Qwnis'0niuU'3nuli4sinfm 
ilftn0iinsmf < E«f'3m? < Ef'3 ujwpfjvmQ'iuat 
nn??ijmiiif^nnfijnuwii?iin0nnn^ uaaih 
nmj{jni4wfni?inn0nnn^m'a'unwnl'wi s iiii?i'0li4 
armrusts-uisw (i*iii4 /nStj-utaii 
AifimuuajJiJ?snujTaT,fl^ Anflsijij'cyiiuas 
ISW^QU/ntlTu tl^AllwalunnnJnJlJj'3 

q 

jt i vi an wuLimu v1 u i/avr1 s &n i 4 vl in ei q to -3 n11 

i) 1 

tfwnnstj-Hifjjfll'wuQnivhuu li4 nai^vi 
^'nl^sntjl‘unni' e ii'ajjijni''3l‘K‘mji'QiJL'tiiAin^dQi4 

q 

^ in tJ Q M <3 fTII t (=1 f <3 m ft LL? JJ “M14 Q n u « ^ 
unui^nRnnQnnn^^L'iiinmjm'aunwnl'HL'iiira 
luanwudmijw) 

h = c s inL t Bn^i'3ri(?inajrinnvit4(?ilt4^ryryn (Accrual Basis) umipi 
, fi4^m s iinli'a'3'Bift^ii s iiiii,iJ?wuluii,i?i'^silsu^fij 

qj 

jttcnaim 1 il 

«nvifulu,n^ryrynL°iinlu llpi^ 1 s;i!J ijwIutuvI 1 wnnflw Iwm? 

^ni4Qm( s i , ni s iinLi3Ji'fTi4li4Lii5i , «3;ili?injj«i5i?iin'3lii4'an'3a^nn'33jrni'Lli4ii'a'3 

qj 

wdn fwnnH , nrinuiJTO\!fl'3^ni4Qai' s )nn'33jnni'Lli4i?r'3ndnQLLi5ini5i , n^' s )nn 

qj 

-jijnnjw willininn snaa-aii/ eiauvnwumfwuiifi^w wnlwauil 

qj 
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na-avi wowe^vmjjiifvid'te'i \m\ ffrfwi 

q 



iIai?vlLnEnii0'3tREiw«0iJijai?vllR?ijauanpi^nn«Tun'3nu 

O' qj O' q qj 

Rcusn?njm?n.9.pi. uasww'iWnf^'U'ii'i^nflmlMurinfi'JviujQW 

qj q 

uin n'9'3viu?Q}JLLa^m s iini?in^'3vis^'iTnn9iJ/sitjmjj dQw'n^'nmmj 

q qj 

i i u 

q 

1/ U 1 

m lunfwvil}j'wnnfri09n!J^aiajni s iinw'a!Jni,in^aiainL s iinriau^fiJ 

q qj qj qj qj 

■antj^ainn ^'niiinuilfw"mQ^il«^^ntJii'a'3d'njnjnL 6 iinw'aiJ^£inni' 

q QJ QJ q QJ QJ 

ej minifyrunm '=)^ 6 Bn^W'ajjniK s i , ni 6 iin( s i'3^^li'a'3 s BnraQPi«Piyintj 

ifauvnnwannj[ws?i'aij/ Miiyin^iinnfilmQ^SiiinWQiiiTMinj 

trawMimry? LmruFi'n^^nn-JumfLlwa^miin vmiwoAiuQoiphm 

uiMu LLgqs;w LTinlli° q n ts;(^' n n n d nol'K LLri n■a-3yiti'a'Q3Ju ,^q nfHvmnw 

qj q q 

mz wranmjwtadhreAW'q'imviJj dQwn'J^'idii^nanl'WLmmj 

qj 

mtjlu30 QuuuiiwTuww«aiJiTMun^ijm?HulMunm , iin lunjnlvi 

qj O' qj 

1 2/ 1 

wiiinwpiuRmi^njt^'U'ii'ipnwvInTHUPilu^aiantiiTiJu^iilucjalM 

qj QJ QJ 

U 

na-JviujQww^vifiian^hjanftiTijCilR vnn^Qwimqhllminnrfirefii 

q QJ QJ qj 

1 2/ 2/ 

L 6 iin^Hn^ 6 Bn^s‘U( s mjJjjsn‘UQ‘ul‘ULy?i , «^Qi?iLL«o wu rifrunfMvmjQwlqi 

q 

Svifi Jndrurunl^fifiQ'nnwyiwQjjlij'l^iyifi Jndrurun^nwiinnTOPi 

QJ QJ q QJ QJ 

2/ 

URnnrfire^'nwnluupia^QPimi'i sti'Nlfnfl vnnwriiwemflmrfift: 

2/ 2/2/ 2 J 

fHnwjnpT'aupi 3 ^iwSulill'wna'jyiufQW^iwnjfil^iyifii.in^iryryTtiiTijS 

\A 1J QJ <=J 

imm 

m ? ® a a 1 n a aim nj n i■an u a s ri n 
iflnT,unt tuviSm^raainei 

q 

arynjnm 

f^ryrynwi^ehijwiyifi (Option) lum?i?i'a0n!jdfyfyni. s iin0anliJ 
t (?i fj "vn o lS u vt ^ -a u b n n o q u,ri H #ru njolindotjvtu^'atjo'g'u'afj 12 

qj QJ QJ 

U 2/ 

iflauefawm riau^uflflSEasiQsnnnn^nisnw^iqjcyiftiliJ^ tfltHsw 

^yisriaaiasanliJlfllinArms 15 il tefjfl'druami^ehemnimn 

q qj QJ QJ 

l^iyifiiranl^^drurunlndntji4^i^ , fi'antj#njnjn'lli niEilml'Emliivi 

qj QJ QJ q QJ QJ 

2/ 

mvm0lu^ryry'H s ih (MisfaliJd 

( 1 ) nfuvmjQW msuwvi pijuuii iimusiwuiis'infl (uimpinml) 
lfiiJ^ij1ipn}jii0Pin9'50uiilu«'i?s«'i(mipn}jvl?sijlQlu^hjan 

dJ QJ ^ QJ QJ 

%J 1 2 J 

iihu jQwn'3wlliwi?i^ifijfa'3^1'wlQlu^ryryni s iinS mz 

(2) T/unmmiraVi fllmm umwiwuii sorT^i ifludiaimHffafiTu 

nn^aai^aianma'anliJ CIR li^^ou^i^'dnjruomowdrurun 

q qj qj dsqj 0 ' 0 ' QJ QJ 

wna-injrM'im? W0^fyfynlu1,i?i^lliwnn?i,!iniiiti?i?j CIR mz 
rva-iynji'Qjj l^iJ^upienwiiQnTHUPUiatilQtiln , a'u, lSu 

q dJ 

^'ift^'ifmipnwvIftijlQpnw^aianpina'infrM'im? wa^aian 

QJ q QJ QJ QJ QJ 

lulflvilliwnnfmyhl^ej CIR uatnfuvimQW Asutniivin 

q q 


- 68 - 




q 

il?sm?u9Q 

2/ I 

Tunjawnem A^njanifaflQ^iawnewsimwiflQniinimias: 

<U 0/0/ 

i^ulimi-i"] fi^iwwIml^QnnA'iwiiim^iqjcyiwiivtasita 
0 fin till'vi w vfau l34n?nlvifi^aiaiivHa04di!jlw«ijmap ; ina'3 

qj 0 / O' 

liQnTHUPUiaswauliipin'j'i 6 iflQimimrn'uv! 

tl'iEiMwlpiiwFmwiJjs^mi'i'JwulMuriancJ'iEiMS'j n0-3vimiw0i0 

q 

vhi?mil‘Kiuni?[0 , 00i£j^fumm00nlil 1i?mlvlil0nivmmi,at: 

q a/ a/ 

II I 2/ 

110341,11034"] Lll34llJl^13jy3'3;ijl34driJryiL 6 iil03Tljfi IQUUPimjfqiUQfU 
awn 01 iii 1 & 1 33 nj n 1 ? pi 0 01 ei tfaiai 1 i*i 10 I n d 11 Ivl ill 34 I 1 I enw 

q 0 / 0 / 

2/ I I 

nEiaSlQEJRRlWQllJS tfl&VmniVmflUaa^lllim'l^ 0 -nil lilll 
^isjii^nmmmm^iiTmmiim^nmirm n.api. 

011,1140-3^ 

WLlill0n«-30^1^( s l , 1L s iil( s l-3ll340134Q341'Q3JI?l , 0ll llmilimvi&llCljlllil 

qj 0 / 0 / 

MflWiaWWenftmj'lli tflaJHIimflldlA-lviriEJll Wllklhfailu 

q 

I 2/ 

nm00liE0EI00 11134010 ndl341l0-3 (01 whfi-ivilmiisteilfllCi 


/=a* | <=i 

llvi 

R1l'2lFI-3vi(0'ail (111VI) 

llvi 1-2 

221,079,100 

tif! 3-5 

243,187,010 

llvi 6-8 

267,505,711 

llvi 9-11 

294,256,282 

ill 12-14 

323,681,910 

llvi 15 

356,050,101 


010 ?1 dl340 ILlil 0-3 flvlll0'3 “Dll'111 34?1 tJLPl 034Cilllfi 
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n9'3T0U?Q}J9^3Vill'}JTn!'^!n?'3LL?}J^1'WUQ1 


piai pin 

q 

11 

wt|Pisnntm 

9 

fiunnpiii 

19 


uruyieffufynim Lu LpiwwapMiiPmujnim'ai.Pi'au uas/w® 
I pi 9 -a ru '5iiflPivh?JH0'nfl€m phwhpi'awim-nflfmfl'ansi'm;; 

q q 

I 1/ 

rinmt4Qmi^njj^dQmfi^sni4Qt4Q\i^dnjnjnL s iin£iw«l‘uil'a‘um4mtJii 

qj 0/ QJ 

1 / 1 / 1 / 1 / 

mj^nwuTUWMWPiiiQ'aiplfiu'uu'i vf-ad nftfwujQmasmwi fllrwu 
nn umusiwuii snnpi 'Enspin^-afQjjfrumQilfiid'pidTuHnLiinpi'adpi'a 


ipipia'a-amjpmiaemajn 
t ?-a lljjj Pilmmlu m a t iHau 


uspmn 


MflU 


gnmjnlimj 

pin filial an iihlunjEuddnijPiflflnrjdhj an iimslii 

0/ 0/ q 0/ 0/ 

flpifrmATUQrupnwiflw tpiEiwcjaiT-amjpiaQPiQnti^hjai'ii'ii'ivIlpiw 

qj q 0/ 0/ 

I 1 / I 

rmptafnfj&yci/i u9ti?w^n?sHnwiuiJ?mipr'aum!lu?nvi 1 lRwnn?pi0 
daiamqin 

a/ q/ 

s' i 

■ath'j'tanpnw iidwvispinni'ii'a^'aQ'ulyifil'unnfLtnliid'rijrynL'iinmQ 
iJ?ttaiiuii®'ann?T,^mwm5uwn0'avm?Q}jewvm uas/wjmvtalw 

q q 

i i/ 

^BPiPiaa'aniiLPim^ns rmiNQ-a mjjdpi'daianvfa 2 rhrndlpipin^ 

dS qj O' O' 

nurialiltpiyl'wijl'iJyi'fpinnfCi'anunslunnfKPiiuls 


mim 


piaapiQ'iEiiiQ'amian^iJiJU 

q 0/0/ 

I 1 / 

■ uas/mfi vmnwmaT,fl^nJtunfliIiJuT,miri 

qj 0/0/ 

upiPiafmVi !pitj‘ljj , ‘lllfii( s iQnjjS‘utj'ajjdQ'avidnsnnn'a'ayiwQjjL2‘u 

q q 

enEianwruanm 

i i/ 

■ miin^^ld^nLdt4nn?l‘Kl^vi1''aldL 6 iin s iiQ'ayif'iAi!Ti‘udL 6 iinyr'aviajpi 

qj 

mflimdou m®lu?iQudiilu?hfa;^ni^ryii,niJPiPi^lu ivtaliilu 
nn?iJ?tn€iijfi'qn'i?tpi?'ann?t?'au?}jpf?miQn tpiriUilpilimnw 
liuEJfiwsmvmi^nnna'avmjQmLluenaanmimm? iQiuipi 

q 

mfo^imfmwuvf 


na pi n a-a an fi ru Pin M ru run 


miin ill ummi s n nm d spi pf-a u,® t pi n ?-a q ti ® ti n -a a aa mtu pi nil 

qj qj qj 

nr|Vi3jnfj 1 lyi£j tpiEiwvju^pivisifiEiulw'mm'n 30,000,000 unn 

wU'Ei'wmiylvinJu'a'amiiilpiiininaiS^^s't: wotipm (“CiR” ) 
uampipiavi CIR nnmiPiMfl!iiPnnmmiii®mnnn0'avm?Qii 
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wwhlflniwunfjimn ciRimiwfiami'im'j CIR lOuq-^lIu 

qj qj qj q 

sntiQU 80,000,000 invi ivmuiwnl^lumsishiftun^m? 
(Working Capital) H0'3tR?'3m?t?'3U?}JPl?miQn 

mihwQnuislunijmin^aian nofil/iijiicnw^aian m?Tw 

qj O' O' dJ tv tv 

ins niwivhi/an?hj uasmfR'uuumjaulpipnwvIjsijlQlu 

q 

it^^winynLUQ'jmj^fUfyn'tiiTiiG uatnn?nirm(Mn8nQl,}jflflri0 
QwriiJ?s«'3mi9SMU'3mj , iiQ'3iJ?wi 

q 

2/ 

i?ia0i?i?t?Jtn9nnnt'i, s iini?iiwdaiaiO'aiTiiuw'a?t?j^n9nmfi s iin 

tv tv 

I 2/ 2/ 

lun?mviiimfi?i0an?jdaian'aiTiiU00nliJLi,i?i'9t^f-3m s iinlli?ii 

q <V tv qj 

1iiQuanpi1um?Rni.uufi^m?'LR'| vmalmnaQmjnnjishi.u'u 
n^m?tR?'3m?t?'3u?wpf?miQ'i y,^tlu0 , wryni?ii^n?inllif’ij}jn 
ti?itj 6 D'aupiQ£jnr|Vi3jntj ua^ww^wmon^wllmnamin mn 

q 

1 / 2/ 

upiil?tm?1pi vf-id 

qj dJ dJ 

iiamnmwn'n pnwvl?siJ 1 lQlu1iJ®uanpie | in'3'| QEh-JAjimTU 

I q q o' I 

flwujnl uatlw'yiiJQiJPimflR'i miiilumjd'itlungvunEipin-j'i 

I I 2/ 

^tn?jQ!ia'3nijliJ'auaioi?iuu o i'au0nsi,iluw^l'HliJ0uani?ii^n9in 

q tv | q tv 

WFmm^£i'3Pifim?firu^nfiauM?00n^ri€ilMifiPicj9n?rKiijT,i4vn'3 

qj 

«iimvif'iAitT3t4^Liinwfimnnfil™^i^njj#ruruniiQ^^ , #njnjn 

dJ tv tv qj tv tv 


mmw iflwiisvivnvivn'jn/ivijnEjnLmAAa Ifh viwmfifmjj 

qj dJ q I 

wan?sviijT,uvi'i'39iJ'aEin'3WUEi«nfmipi0nn?iii'VM'ui,9s:iJfjiJWPn}j 

O' dJ 

2/ 

dryfUTaiTuu fQjjmnni^nm^n^nnft^wnni'twiLi'ii^l'miQn 
uasIwwiMPi m? 0 irniimiEN m?finvJa'3?0'3U9sm?i?!jn?®'3 

q qj 

riniitaina^inwI'amjiJA Aalii jQwn'Hifl'limnflivifj'i 

q 

ivmrmnflen vi'Ensd'jwaltJvn'jaijpiQ^mjj^mnjfiiia'Jwi'iiiltj 

q I qj 

mjilrjijliemi^iaianftiTijCilpiaEi'i'j^wijffu imiemri-jcja 

dJ <V tv qj 

n ft 'vi u'In'vi ■i -3 & u rrirvi fvi dl uvi it n 

q 

I I 2/ 

s^vi^mtJt4nnfLiin«nT4f!JVif’‘iAitri‘u^L 6 iin^ini?il‘ui?injj#njnjn'tiiTii 

tv tv 

2/ 

uluQfl?i«®'Au^iwdQU (2/3) Lm^wwniFin^'jf'iiSpi'B'aii^nvif'ii 

^isf?mutJw^nfinlu'ai?i?TMU'3lu?midQt4 (1/3) anmu 

1 / 2/ 

jsEJsnsnrnn'mfiuiwn imu WL s tini?in«'3TuH(?i e D€nj^nvtl r u 

qj 

111 / 2/ 

wi^nvi!'iJvif'vid'iii^i s iii^i,ni?ilui?in}jdryfyo'aiTiiu (chw) diwu 

I 2/ 

ssasnennmTmrifiQfinliJflnw^aicunS 
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n9-3viu?Qjja^Mi?}Jvi! :; WE3 , E?'3u?}jpi?'ww'i 

q 



qj q 

fnrmiflpiwfl JhnmiatAhsjfmutJwlulAmnfm'a'3 nas 

AilwitluVi (umirn'riml) intJQmjfn?i s iinvi!''wiriu^m 

■ wafifljsEisnenrrm'ih ria , uvl^swm?iil®Eiuu'LJ9'3anu'i^1um? 

AQUAwmiSVimih IjjQntflavn'm^mem'JMmiaslwdnTu 

q qj 

?smjw!i0Mi4'H?€i?tmjn'i?'CRnn? mmmmw wanai^m'auw 

qj q qj 

cw^Qumiql (Auditor) LCJiASpiTQS^^uiTru^yi'liKf’u 

0/ ' ' qj 0/ 

1/ 

AQimmiii®min«nunmuAmsn??}jn / i? n.a.pi. liwmjiww 

M? 0 fi€iRfi 0 uiJ?ssnun??}jm? nmim?eK>im? nmim? vl 

qj 

lUnifnilQ-JUJlfKl Wfl frCArmthEirmwii (Financial Manager) 
TO WS Ann fell'■miTfU'il (Accounting Manager) vfffl WSAnnf 
mill (General Manager) TO WSAnnfehfJlJfpll^nnfN'U 
(Chief Financial Officer) f'3mVi1f'3nulul^?'3nnflf'3lL?W^1'Vn4 

nnmQwmwnfW'ariun'jnii^CiiiQiJ'anuislunnf'iln'jnuLviwaii 

qj 

w?® AanflA^nuwwiihimikim Auim^wm mimsAe-a 

qj qj qj 

Rniuunnjiw'lMnfi'JviujQwvinmilua'iEiamftnfahmgiQ'JM'U'i 

q 

i/i/ i i/ 

m0w?smMPiw9iJ?snfiij wS lunfmvtatwnnfWA'ji^im 

q q 

qj qj 

snnn®'3yiu?hwm'3vi'uiiilu9i!J^nu'nI'anm 

q 

wvhvSwnh 

41 

■ wiiinpin^^s^f'iiSpi'B'aiiliinnimL^rmijnwf'ninLm^'amwjj 

qj q 

(Maintenance) nnfllfllllf'SfnwarittfU (Renovation) dnvifll 

vifwtjliimih AaeAsunnfSAMSAmivtafmsflf lAlwwmia;; 

QiJnfnwsniiluiia^wAQfdnvinjl^lunnnJf^n'aijnsnnf 

q 

i/ i i 

t a t< mu?wfllmm vf-aTun ?aivialumf tow ira wvi Jnua ej 

ua x. n uii 0 ii uu ii vv s n til u pi q rmll il tzln n wi n vi ?vi tli uv\ iirn 

ATOASUA°niuunnf1,A”i mniilt4mfilltyif'iAitTi‘u^L 6 iin'E]iil‘u«/iniAi 

a mQl‘SlAi'-3rm?mmnl^ili'^ltJ 6 S‘u ll^i s;mnaun?-a ^ °ti q n■a 

nfuvmsuwtAEi AnlTOhtJTO'aw m i/a-a 

q qj 

■ m'QnAn^'JAnmumi'lA'’] vmi2uuAsflWAQ?lunn?muvm-a 
auiTOuuvmnnfilumn CIR wdiiaa^IuIa (fnwmnnfvn 

q q ' 

i ii/i 

Q^fl‘udni'Ei'3m'ai'a'3f'ii( s i , nl^'5intj^LfiAl‘ul‘um'm^WL 6 iininA«m‘iAi 

qj 

ii/ 

ATO'jvnTOnftluwQwilulwlvitJ'JwTOnunjA'nlTOnfJVHnAfiu 

snnnnfAniuusjnsfntjlIllAj'jmflf'JLLfwAl'wuQh 

q 

■ wranAnaTO^lwilfajnflumnnfflulAvmmimlTOnnnnfiJftnfliJ 

qj 
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q 



nsnn?tflMnn?t?'m?3j0l , mm uasrhrmmnsmfmi.a;; 

a uu ® uut f\ t< nn ft ?< u?w fllmuQi ri u ti< rri ?fit mw 1 1 vl wn ®1 ffa 

q 

llfUnuif^fimTOlW^fUfin Rental Management Agreement 

•aiTu'1 m w'(dru ry ni t %•1 -3 urn 1 r4>i n 1 tv n uwn pi 1 n er 1 n 1 0 -aiTu 

1 Vi Ski) ^Truryn Pool Villa Rent Back Agreement ■auillvijj 
(^rurunL'^nnmjijnnj’VNnpinn'annn^m'Q’unajnl’M LTjnm'a'aiTuli^iaJ) 

Sub-Management Agreement (^fUfljm'lSI'3 

mviiwirmpta) u.adpwrmefauvi 2 nadfiJ-iniMim 3 vh~ 

2/ 

wlulwaunfliri 

■ wLTins^'l^Jri'a^Tn-^ fimuJa-j pifuwaj ^-atlanarulfl-imLlu 

qj qj 1 

uu 11 to imumJemenAn? ^uuvifmiumih 

iQUUi?istllijiJ^mwJu s ii®iJsnnn0'3yiufQwa , Q'3vi'uniilu9itJ 

q 

anuol'anm 

2/ 1 1 

■ mqins^l}jnaviuw0/inf^wnwuli?i”i mmiPiwsQwaa/mscjnmivi 

qj qj 1 qj 

in®Qii®'3numwm5uim^m , ih /mtcjnwulfl'i mfmQM^nii 

qj qj 1 

vilmlumih ?q wtipilw'Snn>itvitt^am s'T.’m tTimiQ^ rmtauivis 

pia®Fmrmin!J iiasVWQlmqhmvmlu 

l‘ulpif-3' : )^d'3w«n^yiiii?i , 'anni'^nLC‘U'3n‘mi'a'3t( s n''3mftwLL™m' 

mm tfl®2lliluAQiw!m00wmnn®'3m?QW®'Q'3vmiiilu®ifj 

q 

anutuonw 

■ m s iini?in«'3s^^nm‘umi'l(?im'al‘S'lli}jnfl'3lii'a‘uani?ii?i , n'3"i m® 

qj q ^ 1 

ifmaiftfli mnviuQtmmniinnjmfmQM^dmiilumnni' 
iJ?sn®un®nn?tfl?'3rmt?'Hi?}jfllrmm iiatstil/julipnw 

LL®ts^^n?'3lwlu®uani?iiri'n'3”i (fan am 

q o' 1 

■ Jj®^aian®uuu^uflfl®w1tai}tawnnn®n^aicun®uuu wiims 

O' O' q O' O' <u 

«fa w®umwm5umih auT/w urin0-3viu?Q jjT.ua/in vivi a mz 

q 

q q 0 / a/ 

2/ 

U 

msilssnti/iei 

O' O' q O' O' qj 

sWIvi w n n m 1 il ?s niu 1=1 n 1 jj 1 1 a -3 mi nu m wi il ? z niu /Tu vl n 0 -3 vi u v q jj 

q 

®®w?uTu®numlunnrmiJ?snummm'3w®isnwwnism''iu , ii®'3nn? 

d9 

'wnilf^nulufijnsil^iJTm^iJQnu w®lumuQudn®'3mfmrhviW] 

q q 

2/ 

0-3 pallid 
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n9'3T0U?Q}J9^3Vill'JJTn!'^!^?'3LL?}J^1'WUQ1 


(1) iJ?sn : upmjJi,^Ei'3jT£i' , lTJVil'w£ii^ (Property All Risks) 

!pitj^nLil‘unnfil^fruyif'‘iAitTi‘u^L 6 iinWQ‘u^n'a'3yi‘ui'QjjLil‘u 

q 

tsT?i0'3n?t'wiyiBmawiyifi^f'aiJ^fa'30tj'i'3LyitJ'3yi0U9t: 
ivi 9J n ~ $ 9J id 0 a jj a ?a -3 o -3 aq n jj iH ej -3 jTej qu 0 n s s t in Aiiri 

q 

yifvM^Suv! Ltdn tAaQ4wuiaiiJjj;nujTami?mAiJJfm 
(Replacement Cost) IjjfPWAUvmAi 

I 2/ 2/ I 

viPm vfau w0-3?siJ?9n0'3vii4?Q}JLCIum®'nJ?smi?Q}Ju,9s: 

q q qj 

Lilt4wf'iiilfd£jiit4hwniiSL s iinl‘un?jjfii'™il^n‘umj^4'(?i‘inn 

qj qj 

2/ I II 

w^imiimiAiaijjmih TAaT,un?jum1auliiim4n?}jfi??w 
ilftnurmLil^fem^lMioilli n^vimQjjii^wmAn^Q'nl/u 

q qj 

n?m^snuQui1t4^1lifiJsinm5't1'tjn?0'3iyisi?nwnfWfi??}I 
ibsnujTaw^nuQulwmurm 500,000 mvi nfumjjQwnn 

q 

9'3SutJ0wl'HW?iiil?^nu/TtJsitJwusiuQui^n?iiol'Hm s iin 

qj qj 

i?iT'3l^ tAawmsjjlmdiiluA^nanQliJliilufm 

qj 

I 2/ 

(2) iJssfVuAQnmiia'amjfi'an^via a^sjIYi (Business 
interruption) sonni?dv)fwtTijjmihil™oatAaQ4i1m£n 
iljtfrurm , wsifansnnn?jlli?p}j^m s iin^ni?n'nstllifmLat: 

qj 

w^aaoaiAWASwlwu'aarm 24 ilmuluwluljjphrm 

q 

wemwim4AiwhA4ddfl04ihi^T,mirin04vm?Qma;; Imvm 

q q 

A4dluni?A'HCm'nu uecnnl?«v)fidAnAQ , iA;;l,A?m0'3w 

q qj 

mlmii?iecl!l tR£iw0'3?sm , an0'3viu?Q}JLfluwi0niJ?snu? , 5}j 

q q qj 

qj qj 

I 2/ 

«Twfu?ipuii0'3^iL s iinwn0'3vimpwwiyifillifiJi?n}j^fyfynu 

1a WL s Dni?in^i'3SiAtj'a3u e l , Mwl r uiJB's;m4jT?jsn£juiAsni4QiAf s i , nL^n 

qj qj 

A4n«mlwn04vm?Q}jtAEiA?'3‘lA 

q 

(3) iksmmnjjfiiWAAaiJAAa.nna'U'an (Public Liabilities) 

f-3£i^n‘UQ‘uw‘UL'f]nil^fruil«^‘ljj , ^nrn , o 20,000,000 invi 
lAao^iImfliiJ^nujTadsijmiAintflni^mnnAAPiw 

2/ 2/ I 

ilavnaA'aiJAAa/ntm'an yfauAQ^fnjMna^vmjQjJiil'uw 

q q q qj 

i0'nJ?tnmQHU9sw?iJiJ?stEi , timQ}jmjwi. , iin1un?}jfi??w 

qj qj 

ilftnurm idfi a w a JQ4 aq i w nt w a abii a a am tmanvi 

q q 

nQwufQWQmwAQiJAAamtm'an 

q q 

2/2/ I 2/ 

vfad mm Ana^dsthjfjAqiBiilmimiJjtnu Ailima vtlh 
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n9-3viu?Qjja^Mi?}Jvi! :; WE3 , E?'3u?}jpi?'ww'i 

q 



2/ ^ 

FiififfniUEiwIr] vii,ni?iluw0i,ntJQLU®'3sinnnf4’i?il'wrimfiJ5'tnujTtJ 

1 2/ 

1 2/ 
ru nufi^ainmijim 

q qj O' O' 

vi ¥n £^14 vi wn li ei vn ei vil-a n n 

qj 

vnanEi 

1 1 2/ 

■ li4n vi f^VN fT«u^L s Dn‘lpiTU( s iQnwL^tJVintj vt w t?i vi?€i ^ d n -3 Ci 

&j^iAful3jQ , ni?iQmi^ t Un sulwaisl^vilwm^um^iivia 

q 

JQW^i'mlviSvist: 

2/ 1 

(1) tln( s i'n3 < u‘lviJjvi?iLm‘uvi‘u^n‘u^‘llif'ii' s )nnwf'iiili'^m4/TtJ3j'i 

N ' 63 U 

1 2/ 1 

0 ■i tuum ??■n-3 m z %0 vn vi fvi fliuvi d ■ n 5 ulvui m aTw w lit i 

qj 

«nwnraBil^ttj^wnnvifiAi!T3‘u^L 6 iin^‘lllJinnwn'3vii?iLivi‘u 

2/ 

lu'wnsrnt't^if'jrnjtf'j luwfllrvruQiP'ia'liJ'lli 

mwilnS t^tJlw^^^ , n'3nn^rifl«^n'3Lm^s^?lV^^vlf'1Al!Ti‘^lv^JJ , 

2/ 12/ 

lumvimmuvilwm^uviwnuu ^rufun^n^l^nanniyifi 

qj 0 / 0 / 

1 2/ 
ua z vi ui vi ii a -3 ri $cu ru n i?i n w rfai ai n -aiTu u tfa 0 -3 id u ® pi alii 

qj 0 / 0 / 0 / 0 / 

s^ndnnnwniC'unnfwndnQ^^LjQ^I's wa 

2/ 

(2) l^ivisuaniSn^rurun^ijim IflrjidliaQ'nna^vimQjjilnijIi 

v ' 0 / 0 / q dJ 

2/ 

S^^fUfUTtnIiiu ii^na^vimQwl3jan0aw?£0 , n 6 B0i s B£j 
1 pi"| uriwiih 

flQmvmleq tflSJ^fi-arnjmriT^mwfr^umihm'ariQuivia 

n« u-awns;vi eT^uvi 

mludQuvi'lw' JtJvntJLL«^tf3atj , l‘u«mvi^«n}jnral^il^ttJ 6 B‘ulli 

qj 

eiIw f\ a 'q 1 vi r n til uefa n 1 1 q m 0 -3 ill u vi fvi tfluvi iii n nu enw 

2/ 1 
IryrynaiTiiwalil fetjna'3vi‘m'Qjja^anfan( s i , nL 6 iin^LViJjn^«jj 

liulimfwtluviwnlulQuvilwiltvnmiA^atjluamvivi 

qj 

rnjmriT&kstEi'ii'ulfl ua:ma'3vm?Q8jfln«wwnH3u0 , nlulvm 

q 

vii?iuvit4wllifiJwil^lunnt' e iiawMwvif'vid'iuvii s iiil'H^'3?ifinvii,liw 

lum£riauvisHn00niwiltJvntJ wu inuii^lruanvi^a'S 

qj 0 / 0 / 

chtmFina'HQuaih'sIm 

2/ 1 1 

■ inmi^WfumvT^a^ehtJS^n^iiluath'jau lunjruvm 

qj 0 / 0 / 

riaari-a M?aR , n1^^nEilR'| mn tn n u ulta in tniua-3 n 11 n ns 

ria?ifi'3 uas/vil'a nn?iamifwvilvitll'uvu s !h cnwvirhvmfl 

2/ 1 

Tjn-3liu, idanuQmnunQ , iNU0 , niul^3JVi0ii^uidu^n‘uvina'3vm 

63 q 
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q 



jqwIIIIli n'a-3yiwQjj'EinsM'3ii'al‘KwL s iini?in«^fiirn^^ , nl^'5intjl‘u 

q qj 

mtriaeifi'3 uec/ma flQmwwmwmHimih ludowunurm 

siuQui1u^i'iiulvi}jyii?umt4'Mu^nu^n0'3yiujQwllif’iJwnsin 

63 q 

2/ 

mi?yiilftnurftjuu tflfjnflwmowsrvtaijmiqimqiijmlwfj 

q 

dQmnu^naiolmriwm lu?il^i'a'3nn?yi?ja!j#i00nsin^ni. s iin 

qj qj 

ua^/wfi msaflwmmA'H'ih iia£/wflfikuu!u“i jrmlml'au'tai 

uas?tasiQenwn®'3vmi^mmifl}JFm 

q 

u %> 

■ yfau ri®um?1^«5vifi'Lpi'| ii'i'3wuii®'3n0'3viu?Q}j n®wu?Q}j«MTU 

1 q q 

iyifi^ss;L«‘U'ami'^nm‘umi'i?r'3ndmm0l‘K^il^ 6 BJjSn'avi‘UQtj 

q qj 

a-avium'ijfunlM^mmMmaijriQu 

q 

1 2/ 2/ 

■ “( s i'n3‘u‘lv(jjyi?iuyi‘uvi‘u^n‘u’’ viwn^jn^ f^'n 

63 

fi-jlflnj^innnsibsfrumifijrh vm Aiis-fn (Business 
interruption) u«^/wfinnfilf^frumjl‘uli?i^( s i , drurunLm , «^dntj 

l ' qj a/ a/ 

l 2/ 

LiJt4WLfinil^n\imjmjjLSwllQtj^ , nl^s , ntJii0^^ , #njnjndntj‘u‘UL'a'3 

qj qj a/ a/ 

u LQt4im^ , dnjrunyft«fi^dntJS^i^n«^Lili4Qtj , n'30t4m'al‘uni'm 

qj qj qj 

qj dJ 

pnw 


112/ 1 
n?mli?in?mviU'3i?n}j^JtiJi^i?i , 0liluLiluLvii?iwi?nIi?iSi?idaianf'3l'w 

q q QJ QJ 

1 2/ 

iyiBuri«Waiaindn!jli?idi!JviU'3lunii'iJ®ni,indaian'aiTiJU uas/imi 

qj q/ q/ Q/o/ 

iran^'njtivntjsnn^daianlncdntjviu'jlli 

qj 0 / 0 / 

(1) mi^S^wS^^njntpitj( s iQnjjSi?iii'a'3WL s iin 

' 7 q q/o/ qj 

■ lunfw^mqindntluwalw'iJnijIiKnjjli'aKnMW'a^nfiJW 

qj dJ 

enwvijtijlQlu^aian'aiTiJU m with m CIR chilli 

q 0 / 0 / qj 

1 1 2/ 

W'alwilrjijlivrun^i?n}JvinTwui?ilQludaians^f'as^'in?j 

dJ Q/o/ 

2/ 

Q&wmimwtf ^aiamfma^vmwmvm wa^aian 
0/0/ 0/0/ 

Kn9'3nt't'Mnnnjw0^ryfynluli?i^lliwnn?m'Mn < Ei?i?j CIR 

uasna-avimQW wfiS^Hnf'iiM^^nn^^^lQludnjrijn' 3 )^ 

q 0 / 0 / 

2/ 2/ 

^ryryoM^i^vmwmvm 

wl^njannnewnirKhrm w'adaianluli^i^wmfi.lin 
0/0/ 0/0/ 

“vontpitj cir uscnfuvimQW Tuem^iflai tflEimih w-a 

q 0 / qj 

cir (u.9QUPin?{u) Iw^'iw'ijfiR'imun'iJunliiLMwwpiuR 

wnsm uasilfjijilMtinwfi'jpnw^ihjan/i'iEilu 60 omSii 

dJ 21 q/o/ 

sirmviw will! Immviltamiim'Hvi pi ilvm no jw eidoion 

qj q 0 / 0 / 
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na-avi wowfl^vnl'jjinfwffte'3 imi mwn 

q 



a/ 

uuwlwiEilujsEisnailfli vl^i^hjanlRPin^mi iquupi' 

1 qj QJ QJ 

®Ein-3l?nR T.unmmwwncjflufln'mn?:; 

q q qj 

mm u«c/w1m1uAn^m?s0th'3'lfl'| vmiThjjmhvmQ-j 

1 27 

■Bif^l , wunn0'3vimQWi?nw^nnviui?ilu^'ryfynS TwHfm 

n®'3viu?Q}j?h}Ji?nl^iyifi Jn^mamuuumivj vfau iqu 

q QJ QJ 

1 2/ 

iLi^lllnnviui?ilQiilu®!j'n'3lulu^ifyfyn'!iiTiJU 

■ l‘un?m^WL s iinrin^n««'3'wyrnwyif'‘iAiml(?iin?i msanma 

qj qj qj 

1 2/ 

^Iwawecent] M?00iiT,umiPi®urn?i9niJ?wi nifii?: 

u 

2/ 

o/ al d «i 2/ ffl 2^«dJ| |<=» 2/ i i «=SJ 

uryn w-aurmiwim IvmuwnsnojM'Jwmflamam'a 

Vi‘UQtJ'3n‘Ufn 6 Bmi'^LntJQM'3 f'jnfl'JVim'm'H'Umfj 

q 

2/ 

wanttiniJfl'flmiwmmfOM'JwmlunnjmftviCi wa 

qj 

2/ 

dJ °j ^ 

1 2/ 

■ lunjmwwi'iiillivitJi^iiJftn'aiinsnnfVMViwi?! WQimeta'u 

qj q 

f <n ilvi n 0-3 V) wq wUi « n wi ?n vn il ?dtJ n wi n vi ?n tiiuvi 

q 

wniJjdOTusnnvif'iftifIiu^mlli0£j'i'3Ciu?jdni^fy 

(2) LVii?iwi?iui?iSi?i^aian < Ei?i?J^mwwi?i'5i0'3n0'3yiufQW 

q dJ 

1 1 2/ 

Spi^nnj?0'3viLflu«'i?^nf=raipn}Jvl?s:ulQlu^ihjanftiTijd 

QJ q QJ QJ 

u^n0-avm?Q}4}j«n}jn?c)flniuunnninTii uedJrjiJwTw 

q dJ 

anli0'3i?nw^aianfntjlu 30 mlmnnQuwWmwm® 

qj QJ QJ 

2/ 

vinufi^iMwuwnnfWR^fyfynmi vflamEilmssjtna'i 
Iph ^H^aianlliKn^nu iQminlun?nmnn?l^'iJ/iijii 

1 qj QJ QJ cU 

II 2/ 

i^nwIiaKn^maw'aul'ii^j^ijlQlu^ifyryo'ailiiuLiluwa 
LU'a'3wnsonm?^m s iin 1,3JiJrjijSvrunfi(?inajrinnvti4(?i 1 lQli4 

qj dJ 

daianCl m cir lwiJfiijiviunvlM?0CjRfqnfij?0'3Pin}jvl 

QJ QJ dJ 

2/ 2/ 

nnviwloludaiains^ms^ifj0^viT|}jvif''WfI^aiainM 

QJ QJ QJ QJ 

ii'i !J &< vi'1wvi f'lAi eT m $ry ryo pi n a -3 n ?svri rri ? 

m 5 1 a n snj ru n u a s m ? if ei n 

_ «l <=* as <=* qj O *=» 2/ ■ «dj ffl «=J «=J 9jj=H 

■ n?rum(?iW(?n4(?iW(?i«runjnli?i?jf s iQn3JW(?i' s ii'Q-3wmunmmwo'a 

q QJ QJ qj qj 

vitbtj^vmiwsjilmSntm^fm ti^luno CIR 

q 

lumutwnavmQaa'Jvimi^iJAAamnaQM'jmjClR journo 

ds qj q q 

u 

wSi'wuMiil'Wi.SnnQ'jyiu riQ'JviwQwwlyifiiindaiain'aiTiJufetJ 

q q QJ QJ 

UBnn maimin'mqiiwnmQumtJ an wowim uas/vilf'a 

qj 

2 J 

vlQ-jwlMiJ^iJWPnw^hjanftiTiJU iia^/wmltanmilijvntmn 

dJ O' 
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q 



wmlli ywil lw , Q , nnfi^yiwQjjs^iyifil‘unni'LSndnjnjn'tiiTiifi 

qj q O' O' 

mail! wwn^n«'3 s BPil^( s i , ni«£jvintJLL«^/W'a( s inl^'5intjl‘ul(?i'a‘ULnpi 

qj 

^iniMWWRui?iM?0nn?i,9nna'3viuR'3n9nQ 

q q 

■ nfmiT4i^S^wS^dnjrunti?itj( s iQnjj0i?iii'a^n'a'3yiwQjj wraiwiyis 

q a- a- q qj 

2 / 

iSn^'oian'tnliiuti^iEJiJ'anndnl'HLi.rinQ'jyimQwymmiluaitJ 

0 / 0 / q 

2/ 

anwuanm uat/ma vl-a^fi'jlMiJfiijpipnw^hjanftiTiJU mt/ 

dJ Q/o/ 

WQil'tjn^ni^vntJsinnQ'JviujQwlli 

q 

■ MirufiRnjfu^pifiliJu Iw^fyfun^iAiuLiluauiuwavru^ 

(1) iSQ^?iinnwi^^tj^LQ«nnnfLiina«^ljj , £inni'i?i , 'a'an!j«a!ryn 

2/ 

■aijimaanliJ 

(2) iw®« , dhjainKn^'3jQjjnuti^^?i}Ti?iflslunnt'i,indaiain'aiTiJ 

' ' qj o/ a/ q/o/ 

2/ 1 

Cl mmwflne'3wmQwiJBnnaiQ9Q'3w£hiiluaitJAfmru 

q 

anmlw'UQEim'n 30 ou wa 

(3) lt4n?m^yif'iAi!Ti‘u^L 6 iinnnLQ‘u^‘ui?in3Jil^nn^W'anr|ViJjntj 
auinEJQniinnji.QuIltJVil'an/jviwitjlu”] IpiEjnfHvjmQjjjj 

p\ q i w imi 1 i 1 v vt pi m ? nilIfa n di q w w a n ?rviu pi a m ? lin wu-3 n w 

q 

M'3tpmm?adi'33JU!J«iirry u«clw«nin?cmnTii ifjEjQtn 
I'm^namlli vf?9Rnmum?lR'| ma^wanjtviim'arn? 

r i rnu-3' i “una^t a ?< m fh-i utjj fllrmn nlH 

2/2/1 1 
wulunfmviwmjian^njanpiQEHMPipnwvIjsijlQlmQ (2) m 

(3) JiEJvn!J phlTHiEJ wrawn 

' ' qj q/o/ 

W0ilf^ s iiui?i®mmululi?isnn^^ainjn9ndi!JViU'3lli iQuupi 

qj 0 / 0 / 

A^aiamsnnswnmfluaEh'jfl'u 

qj 0 / 0 / 

iwpispns?i 

q q 

2/ 12/ 

■ luriaiamiTijCi ivipi^piMej vmEia-3 ivmlpH funpiSuma 

q/o/ q q q : 

ri'al‘KLnpiw«'wijif'3'ljj , 'ansiJ'a^n‘u‘lpi fmiijuflflavipia'aiksflu 

q 

2/ 

imAn^swa'aiktjftnwflmi 

q 

1 2/ 
AFiamliJatmllilu^nuniatfmnw'U'u uas 

q d9 

viwnEipmwjQwfi'j rn?uairijpin/ivi}jnEiM?€im?Rniuum?®u'Lpi 
0/0/ 

I 2/ 

iia'mtf'awwanftvmriannnJ/iijiflnw^njmftiTuu uaslw 

d9 dJ q/o/ 

2/ 

jQwa'JLLPilwsinpimEJ'j /Ytmijivn'mfwinPii'im -bVipijTej ihvtaw 

^■unS uwiiPmlwQ auiivmvilw^iwnjavilmfm'jlli ^finw 

q q 

Msinpivn'3n/]Vi}JiEJ sens® rmriarmrm Isw^inpivil'a 
emvmVn ^Ciw«^ni4Q^LlEjQn‘ufl'3( s i , dnjnjn^‘lllf'iiw«n^yiii'ljj 

q 1 qj 0 / 0 / 

■a i 15 ) aqik 5 ! will 

q 
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n9-3viu?Qjja^Mi?}Jvi! :; WE3 , E?'3u?}jpi?'ww'i 

q 


q q a/ 

2/ I 

pi'QBi'ns u,9t/vf!'ansmf'ii'a'3m s iinfQ}j'W'3wiljtn0ijmfn!jlu”i 

q qj qj | 

lt4fii^^nT4n?™L^tjQfruI(?itj‘l3jl'ii( s iQnjjSpi s ii'a'3WL s iin wawwifllli 

q qj qj 

I 1 / 1 / 

iQumdQuvmlmnmvm^QdWulu LLgqs;«-3L'Bn'lw 

qj q q qj 

^njmnm^AimlusiuQU wl^nnjjjsEisiQenisnwwnnmifllfi 

2/ 

O' qj q 

ivtaT.ifaQnwibmwamirim'ih uas/ 

qj 

m® «(?ivitj , 'ai4c 3 inL'iin uat/m® 

I 1 / 2/ 

U9t/M?0ii0i,«u®®u1pi vf-au lunnjvmjmni^nai'nil'ui?]®® 

q 

^wn0'3na-3viu?Q}JUPiLvitJ'3mp!in ti?ifjn®4m®nsvmmrmn 

q qj q 

ifs'CuVi”] vln®4mimmii43jn^jj fiwjjftaunWnnmvi^wa 
ilj£n®iinnjm4mmii®£wiJj£n®ijnn?n®®unlu®i^ivmmi 

qj qj I q 

ifmanu 


3.6.4 flfyryniana^nssvhrm 


isos as 

wsuarunn 

qj 0/0/ 

n04^u?QW0^4Vinfwvi!'^fnf4iifw^1'wuQi( , ‘n'a'3yiwQW’’) 

2-01 1 / as 

wmatunn 

qj 0/0/ 

u?wi mcyiiflfl?:; mrfa (“CIR”) 

q 

«pia'3Ufnf!!aMu1,uijf»vi 

q 

ritmm uum'qiimvl mnei 

■ cir nna-avtasnsimTu mwvi fllvum iiwamwuvf ^nrTpi mt 

q 

^nf4?iriTu^nn5'Lil‘uwm‘K‘ul‘u^dQ‘u‘ljj , ‘U'atjm , ni''atj«^ 99.99 

qj q 

luifmyi fllrmiQi uw lus muvf4in a piasflSEEisnenvi u?mi 

1 2 / 

filrmm iiwi'umw'uvfqinfl ifluwmmwmSijvtasf'aua:; 

qj 

^innjmwfonnnfi'avimQW m®uiIlliniumfi^nmunsm? 

q 

1 / 2 / 

t^?'3m?t?'3u?wpi1 , miQ'i wfi CIR qsUmmrm dnti tfniimiri® 

1 / 

/msejnmjT.fl'i luwi^nanQwviw^wQu^iJi'jdQU iminjrKh 

qj 1 q 

m?iJ?sm?lu'LRauwcj9'MnlMMi4ii , a'3mi?vi dlwun umuq 

q 

iwuinsinfl usc/w® 0nu'v^m?qpim?'3nuii®'3 u?wi fllrmm 

ujjamwuvf mnVi ianliJ®® , niiimFi®1i'u tpiEilwlRfu^mw 

qj q 

Em®®mflufli®anttru®hm®nnn®4vm?Q}j 

q 

■ 1un?nivlifiRmpiwrupiwpi^aian'Lu«<Qi4vliQu«'i?s«'ifmitpiEi 

q 0/0/ 0/ 

2 / 

AQiimflim-a CIR pnw^fycy'id ClRlw'R'nuumjunln 

maTu 45 oil CIR ^n«4^'=)^ntj‘K‘u s ii'a4i?i‘u^fi'a'atj , l‘uijl'wyi fl? 

q qj 

2 / 

mm uwiwiwuin mn>i Iwdnwviwi^wQijn'jdQul'HLmnQ'jyitJ 

q 

i i/i/ ii/ 

mu m®UAAavin®4mjQwrhviW] nw n^nMuvlqs?ain!jqs 

q q q 

Lilun^nw^^inyn'JiTfu? 
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na-avi \m\ ffrfwi 

q 



■ Tun?mv! CIR K€i'3m?vl'qrinEiMU , ji0'3Piuvl!ifi1uiJ?»vi 0?mm 

q 

uimmwuvf sinei Imirmpi asApi”] vt*T■ari'al’MLn^nni' 

LillEiuuiJ9'3tR?'3«?'i'3m?!i€iMu1umwi fllmm uwamjjuvf 

q 

mnbi CIR pifi'jRni.uumjiwiflua'iEianwruQnwiMna'JviujQW 

q 

2/ u 

mo usm minima arm 3 tHau mu rimflomurmpfansho 

2/ 

q q qj 

2/ 

mlumwi fllrmm umusumvHon>i uflrmnu CIR wen 

q 

2/ 1 2/ 
“Cawoh a Amihwn?® uasjutauviffltfeSiJvU;;?® lias 

q 

^vnfwmmmnnfl'jmfowmali^flnommisinl'emlii 

q 

2/ 12/ 1 
/=S /=iJ as «-«=» /=J /=iJ as *=a as «-«=J 

fOjjnmimMmammmm^Mu.si^vnfjjmmyin'a'Jvm 

q 

?Qjja«^/W‘awmvi‘UQtj«'3yi‘u s ii'a^n'a'3yiwQjjl‘K( s iQn3JL‘wm'aii 

qj q q 

Ta pi n a-3 iSa-a dm m ennii m s 

mwmtflS'amsa'auvi 2 uas 

TAS-armshuvi 3 

■ Fi^aianpin9'3Q'i1um?Rni,uum?'Lpi"|1utR?'3m?«<Quvl 2 mz. 

qj as as 

tpwrmjfoiivi 3 ^^Svl«nnn^LL«^^'l?l^lll^^l'3(^^l'a'3'^^ s l^'3n^^‘lJJ , 

q 

ri qTh m pi a o o jj m im-3 vi' o -3 w si il tzln ml m® 0 'ts w w si n tz vi u pi ® 

2/ 2/ 

q 

m®m»vi fllrmm iimusumvHonpi snm?ndhamfhfm 

t?4U?JjTuEfl?'3rm«fa'Uvi 2 U9tt«?'3m?^QUvl 3 U 

nn‘3@-a , nu' ! lu , aunpi(a' , u , a'3 

q 

ulyvi mail) si ass isa? 

ipm 6 !! ^nfTbi 

■ maTuftaaosn 5 iJ umonQuwns^mtQwlM^vmMpwrn? 

q q 

t?4u?Nfl?mim cir uanjAflamnEmeumj cir s^Uisi'jymTu 

q q 

1 2/ 

as <=a as <r"*=J iff! a/ «=J „ <=»0 O O «=J 

'a^vmwmmviPM'aa lu?m 3 main pi? ?@mA?'an / m?'ni?}j0? 

qj 

mm ivtaiihmunsno?t?'Hi,?w TO?Qss®vnfmw'uvf w?®rtam? 

®uT.pm3JAQimn®Qfl®4m®Aao®Aa'3mjrtarn?t?'3 mwusit: 

L e a‘a?Q?i'a‘iAni : y]L|j‘uwQjjn'3LiPi , ‘ljj , mnpimtj'3m?mLmn' : )m?^£i 

^nwm^nn?lwmnn?i s iinijnt4wif'3 (1) wwocwoupiomowshn® 

v ' 63 q 

2/ 2/2/2/ 1 

PNiipi 4 pmSulil (mu pnwwoimmuvisiwoAwtf^mwlvm 

novmpilu) m®wom^oumviammnumm^iumnsm wa 

(2) ehmuni?il?vn?1>ia CIR wammlpi”] malmmmfiaQmj 

CIR W9^}jmvin?/intjlli?0Pi1'mQn (Sri panwa) LQUiipi (n) 

iflunofmmTuEfwrmsfauvi 2 ujc/wq ‘Em^mfshuvi 3 m 

q 

(ii) s^llifiJ^iSuiJawiiluaiiJ^nHnl'anmsnnnQ'jyimQW 

ivfaikstmiuuiMAQiwmm uAflamnEms-amj CIR mmoa 

q 

(1) UPlP19U9S/M?®UPilJPIP19vl!iaM?€lWMu1l4 CIR ‘IjJQltplEI 

vmiwwItavmlQmrmnQ'mQEiatlO H'emououwuvi 

q 

2/ 2/ 
mmhalliwlhwviwflira'j ciRim 
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n9-3viu?Qjja^Mi?}Jvi! :; w{3 , E?'3u?}jpi?'ww'i 

q 



(2) Cifiimflsm CIR mwaS^i4ljj , Q , nt^tjyin'3i^i''3Vi1''av]n^'a'ajj 

' ' q q 

1 2/ 

Ln < um , ni , 'atjfi^ io HQ^iugmmvmwtiiflT.liuaQifawwfl 

q 

n 

HQ^wiuAAmm 

q 

( 3 ) (1) 

' / qj q q q ' ' 

q 

n , a'3m4?Q3j uasavielumf 

q 

4- i 

5a vilai^nlPi^nTa^Tuvi 2 
uasTfls-amsa'ativi 3 (Option 
to Buy/Lease) uasflvie’l'U 
n'mJjpiflBria'u (Right of 

First Refusal) 

m?9<aviu1.uau'incniia'ana'aviu?'3M 

- q - q - 

Svie°litmf5avi1ai,5ntR^m?aguM 2 uas/wsatAS-armshuvi 

3 (Option to Buy/Lease) 

■ mEilujtEisnen 3 il uuQingiMtfwrm^Q'uvi 2 wQtfwm? 

«touvi 3 ifwiTIflfshuhim? (uimpinjal) lun?alvinQ'3mmww 

2/ 2/ 

A'miibs^ffasHQ m juIqu TfavmflmQuwtmrig'U'iiQ^ 

yi?iAitr3‘u^l^l‘umi'ili's;n'aiifii'nsl‘uI( s n''3mi'dQ‘u^ 2 uas/mQ 

q 

tfwrmdQwl 3 iiQ-3 cir uas/mQUAAamnaQHQ-amj cir \u 

q 

2/ 1 1 

rmuClR uas/WQUAAamnEmQ^mj CIR flfwTw^vmiri 

q 

2/ S' 

nQ'iyiwpwlumjHQ u^c/warn uas/M?Q?ijtQun??}jSvis mt/ 

q 

WQf'ii < lQ‘uiyifi( s ii'Qii^i'Q'35^yif'‘iAiM‘ul‘ut(siMnni'dQ‘u^ 2 uas/ 

matfwrmriTUvi 3 ffaneng (Option to Buy/Lease) Tunm 

?QNifaHQnnvmmiaswQulHmnflQHQ'3vtasl,lmneNnu VT-id 

ttluliJisniman inm^HQ^iurmu 

Arutnmirm n.a.pi. afmljnfi lun?mvn}j«iwn?O0na'3?im 

null! ^'fUiiruni?in«'3l‘KlHi'n^nil^L£l‘UL'tilitJiiQ'3wil^LS‘ujj«^ , n 

qj O' O' qj <u 

vifwtfSufla^nawlflnjAQimwu'iiaLmna'i'urn'i'u 

1 2/ 

Arusnmim? n.a.w. tREiwQuln^piQliJd 

nQ-iymi'Qjjs^liQ'3lH3vifii^ndmi?i , Q CIR tflarnniannamal'u 

q 

snEjarmcuanm < Ei?iQ'mI-3^9iJQnna , npi^n?)mQt;ftimP'3fn^n 

q 

2/ 

fQHhfJWQlHIHQ'jyif'viEriui^nfSl'nliQfJ 

(1) ?tfJtnpfnainfJhHQ'3ViQ'3QnnwnQ'3yimQwlliiJQnnQ , nniJ 

2/ 

vn-3 CIR aliisnaanwnlahmuag iiliwu 

(n) CIR QtwQ'3innm?pin9'3niinQ'3yjmQ}j1ui1‘Q'3n^nlM 
U9Qi«?Q/i'i£i1u?t£isn9'i 30 pVuminTuvillinj 

viU'3^QiiQnnQmwQfnfjlmtifJtnQ?nQ'u^H^aiani?in 

qj a- a- 

2/2/ II 

Q-inu vfad HQnTHURiiaswQuliiQU'i Imilulill'u 

2/ 

lluqw i -3 tH fj q nunu dru ru tq s m i ti q $3 vr t?jj vi ?n tT 

Q/ Q/ 

2/ 

ua t/WQ ^ry ru nfan n a $3 vmw vi Ivm 
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n9'3T0U?Q}J9^3Vill'}JTn!'^!^?'3LL?}J^1'WUQ1 


(ii) nfi'3yiwQjj' :: )^li'a'3mLC‘unn5'l‘S'llif'iimi''a‘U3ji' :: nnwm 

\ / q q qj 

VlliQE19'3VlU/1'1El1u?t!Jtn9n 60 TU UimflTUvi 

q 

pi^aiamn^nmlwjoAo'lli wflmaTuf^fjaoaofm 

qj QJ QJ 

vta'^'aiamna'JfTU 

qj QJ QJ 

2/ 

(a) n^iomojis^pmchiCmnoid■aviT'aL-Dnvif’vMd’^u 
2/ 

R-ananalmar^umEiTu 90 ou vm-^onllinjno? 
Quwlsonwfl'Eivi'UQEJ^yitJ mflmejTu 150 wuimn 

q qj q 

qu vlaian pi n a-5nui?0-5 ?n Fnlw vi?® m tilu 

qj QJ QJ 

fSEitnenauvI^^hj an Pina-5 mi 

qj QJ QJ 

(2) vnnnB'iiimQjJiJj^'iifa^'ivi'u Pi'^aiam^fiwwsnuTu 
no^oiuumjmfil'wllifiJQUwlison^Tun'nu n.a.pi. u«c/ 

q 

ra miQ®40umno?®iimnsm®'3 

\ / q qj q 

ifansml^iu®4}Jo®onii®®onflvn4floungw}Jo® Twnfn'o 

S' %J 

n0-5viu?Q}j«9s«?vis1um?f0 uas/mmih uec/msrLil/a'u 

q 

S' I 

fmuSvifi Lt«?i/v(1''af'iiI'E]‘u3y]fi( s ii''aii( s n''a'3f'3yifiAi!Ti‘ul‘u 
‘EpiMrmdo'uvi 2 w®tA?'3no?«ta , uvi 3 (ulmpinml) Pinwfi 


?; 


pi 


iiramimniiMm do 


vinovrupilmlm 


(4) cnna-amuQU 

u 

lMti€mna-5viu?Q}j«9s«vifilum?ii® iisc/wm'flo u^c/w® 

q 

lutfwrmriTuvi 2 wfQtfwrmefami 3 (win ii,pin?al) 

I 2 J 

nowwnjlimm 

q 

I'uni'm^n'a-iymi'Qjj^^^SyifiW'Eiljj'ili'^^'KO'O^M do fiild'u 

q 

2 J I 

! mviJjiovt1''aLipiiiO'3dQm'a'3yi! : ‘iAi!Ti‘u^l^l‘unoi'ili'^n'aiifii'nsl‘u 

q 

tfwrmdouvi 2 w®£/m®tflj4rm?tauvi 3 imilw^iiuTu 

q 

yif'iAiMoj^ndooljj'ooliotjmpilpi CIR flnawUmvruoij so® 

q 

2/ I 

tern liuiio TfawwflmmiriiJ04«tou®®4mwm5uviT,3T44no? 
iksneiJfisrhTutfwrmjfa'uvi 2 u^/WAtAwnojdouvi 3 

q 

TwwrmpiPiaVi”] wa®fl?s?jsnaoviijjm) fllrmno ww imam'll 

I 2 J 

som aluwdovawfjBiimtMuas&wolavil^Efaonna^vmjQW 

qj q 

LouiLpi (n) ®slii?iJAOEm®®mfluao®anwnI®hm®onn04mi 
?qjj m (ii) iilunojsovi'uotm^d'atjyifviiriulutpif'inof^oii^ 
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nfi^vi a™ m-wuQi 

q 

2 wfltpwrmeto'uvi 3 T,uan»tut , ii®'3vivTh0n^EiiJ?si/ivii?«? 

I 2/ 

(a) itlunnjiJnjtfwan'jrmnfi 

MulunawmifyinQ-j mwvi mfU9^?~ mQ^ihwuvr snnVi 

q q a/ 

I 2/ 2/ 

(wvmu) (“CID”) w‘ljj'n^yiii'an‘un' s )nnf( s iQii^}jn' s )nni'‘mS CIR 
flijmnflniCmrhrmtj-msjj iiat/mBtMfQ^vmmwuvf 
fQwn'3im , T,jJsnnpimtj^nni'mLC‘unsnn™£i«hwai^nni'l‘Kij1'nni' 
iihuTuitfn tflfJBnslvimwi fllrmm umustwuvHnnfl lQu 
wi^nmum j mvnwm j da2 uas/wtatfwrmstaiivi 3 

qj 

ifansm f^l‘unfm^nn?ul'vnf < l( s iMnni'dQ‘u^ 2 nas/wlta 
tfwrmjfauvi 3 t^i£J CIR m ?0 mwvi fllmm umwinuM 
snnVi efanaih 9niflu00'Aw'urm'u iiA£/m93'39nuhfjfmw 
^eiQn^taunemirh'n f}jjnumwm5iMn0'3vm?QmflieNvi'u 

I q q 

na-avimQN^Ymmmikwi4vmA , iT,^iflTiianmuE Arm’s 

q q 

Length A9 LSnAfii'nT?wriClmi'i?i'aT'a'3m4 < l(?i?jCi«mus;LvinL^£jw 

2/ 2/ I 

yfafl lunfmvin0'3wmQ}J9£fl9'miJ9'3«mmnnn0'3vimQW 

q q 

9 vi n? w vi fw eT i il u yi w in 0 n n ? «-3 vi u 1 u 9 $< v\ n? jj vi ?n eT 

q 

Lvl0ws1^3vis1um?9'3viuT,ut^?'3m?«<Qi4vl 2 

q 

efouvi 3 Iralru cir flna-alMfqnwim cid uas/imi cir mz/ 

W9iJFiFisimnfm9'3 ^mvi‘UQLj«'3yi‘u 5 ti0'3n9'3yiwQjjlmai^‘u‘u 

q q q 

s^wiMiJ^uunnjuiJ^fnv^nahh /nEilwwgulin'nm? 

q 

^nmi4nnf^n3nQljj , iri?iniivi3'nLnai c hii9^ n.a.w. uasnenfl 
ManvirwmiwiJjsi.vi^lviEJvli.ntnM'j 

iyiB°l'urnTLl|]i,flBri , a'U (Right of First Refusal) 

■ jrmTuresjsnen 7 il mj9hnQ'‘u^n9-3yi‘ui'Qjj 1 lll«'3yi‘ul‘uI( s iwnhf 

q q 

tmtfwfljmm lunmivi CIR tt«^/w9ii^( s i«^LnfjQ!i0'3nii CIR 

q 

2/ 

silj t9u lvH s h vnvijjemlhwiri 
in'33hu , ?i9'3vif'Wfr3f4wl^lumfilf^n9iJBfn9 < Ej'3 usmas/imi 

q 

fi?n9im?h«9vnfmwu'mi9'3 cir uat/w?9iJAAamnaQii9'3mj 

q q 

I 2/ I 

CIR f'3m9dliiilfttvi^lvifj (u0fuviu99in < EFif'3mf3hf4yi 2 mz 
tiwrmdQwl 3 cir ii9t/w9iiFiFi9viinfn!i9'3mj cir Firm 

q 

U9t9^^hiuumfl'wn9'3viu?hwllifij3yifilumjiJnL?ifin , 9f4 

q dJ 

D s' 

(Right of First Refusal) TumfTO Iia£/m0lljt0unf?w3vifi 

%! 

m t/W9 JLltf) Ul Vl'fi FI J911 FI J9-3 m Zt M T 9 W'1VI fW til U -3 FI 1TQ UU 

i 1> 

tplElWguln^WQllJu 

CIR 9^li0'3iJ9nn3ml'wn0'3yimQ}Jvijimiluaifj3'rm'ru0nm 

q 
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n9-3viu?Qjja^Mi?}Jvi! :; WE3 , E?'3u?}jpi?'wwn 

q 


fa ei mw H qu a n n 9 'm m ifl u® im n «v it s t K 9-3 ?m 0 -3 r 1 ei a t 1! ej 0 

q 


11 ® -3 vi tm ej! u pn n d1 q vis r t1 ei imT 1 w it1 
WQl^dn^i'a-jyif'iAiM-ui^ndnQliQtj 


jQwfm'NriA'mi'inEi 


( 1 ) ?££jnQanmn£m£^i^snrm CIR famannenQmjvn-j 


2/ 

nQ'jyiui'QWi.iluantJ^nwm'ahwulQ iiliwCi 

q 


(n) nfuyimQjj^sn^u^AQiJJihtENfTlunniwvmm® 
waiJiJg^fiifluanyahifi’nfahm /ntiTussEitnen 30 

a &u an pi new mi 

qj QJ QJ 

( 11 ) nfi'3yiwQjj' : )s;li'a'3mLC‘unni'l‘K'llif'iimTO‘U3ji'=nnwfi'a 

\ / q q qj 

'miQEia-jviu/nEilmtEisna'i 60 qu umirmvilmij 

q 

m i«u®'warn eiTu?sei x. nevifmvi a'&u an Pin m nu 

qj qj qj 

2/ 

(a) n04vm?QNASfl04flniCmnn??®vi1fm , nvirflEr!5'u 

2/ 

fwnaiQlmflj^umEilu 90 ovi vm^inllinjrm 
EmwImnwfiflvribEJSi'ivm wfa/nEilu 150 oil wafain 

q qj q 

villi trmm^UEmn CIR vijQ/i'iEilmsEisnanQuvl 

A^aiamna'inu 

qj QJ QJ 


(2) Minn0'3vimQ}JiJ?s«'3^s9'3vii4 A^aiamtfiJjfjflnuTu 

\ / q q qj a/ a/ 

nnt'^niuunit'm'Eil'MlIif'iJQUwlisnndTiln'nu n.a.w. use/ 


wa mbEniumnijIumnEmfl'i 


(3) l‘uni'm^n'a'3ymfQjj'ljj , 'adl‘u«m‘ui;^' :: )^«'3yml‘uyif'‘iAi!Ti‘u 

\ / q qj q 

i^ndnQ'llimQ'iJjnsnnMsnnpiyin'ilin'unriviJjntj Twnfm 

I 2/ 

n 0 -3 vi m q jj & a z 3 vi's '1 “u m ? il r\ 1a s ri 0 14 vi ? s u '1 u m uI pi ei 

q dJ q 

2/2/ II I 

QPituwi wfi LuvntludQu^mtjQnimfviEliu^ CIR i«ua 
2/ 

ri'anQ'iyiufowlu^t'muu”] 

(4) nnnfi^iii4?QjjilgL^fiWfil}j , ?in}jnfri^nm‘unni'f'aw'aL s iin 

2/ I 

'Kif ; WE]lulMi«! , ^«5ulR/n£i1u?tEJtn9'ilR'| virhvmAlmlm 

I 2/ 

IwtfadnnfHvimQwflasEfainunnnJmflfirifmmnjTuimCi 

q dJ q 

2/2/ II I 

Vf-aS I'avndudQuwintnnimfviiriuw CIR ifluEHsfanEuvi'u 

q 

2/ 

jQwlu^imuu”] 

2/ 

TurmCl CIR «i}jni'ri^nm‘unni'intJVi1''al‘KL 6 iiTiifiAi!Ti‘u 

R4n?imuniJ^^9lue | i®l'LJlpi /n?illii1'auln^lw'ui?ini?i'n'3W'a 

q 

lindiwEmliimjmalium'nfHvimQjj fm-atenl! vnnrm 

q 

i^niuunn^ntJvil'Ql'WL'iinyif'viEjBui^na'nQlli'iii/iitJvia'isnn 
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q 



150 Quumi^Tfjdna'iiiiJjQjJiJmftfivil'fllwftijmn 

q dJ 

2/ 2/ 

i^nmi4nnMfiW'aL s iinyif'iAi!Ti‘yl‘KL?)!''=)i‘u'lll CIR ft n worn 

q 

a 2/ «=a n 6i csvi i/ 

/iisjIpiwquLiiIpi*] run 

lun?iddiIMVi fllmm iimwiJjwfftnnVi Ijjlmfliiwwh/nEiTii 

ftruanm 

2/ 1 

■ R90R€in{jii®'3^fyfyn^iTiJuT.un?£uwijmvi fllmm uwiuft 

iwuvf ft in a lwlmQuwwnm!jli^ainjni s ih mt CIR usts/m 

qj O' O' 

uflAftviinEnM'jnu CIR dfioiwiljsft'iflftsftimrm siei tsii 1$ 

q 

2/ 1 
iin wi4Jj^W'aimiin^dQm'a^yif'iAi!Ti‘u^l^l‘unni'il^n'aiifii'ns 

q 

TuEfWrmjfalivi 2 llftS/WfltfWrmjfo'Uvi 3 CIRllftS/WftUflflft 

q 

mfmQM'inu CIR Pin^u.at^tRniuumjlMna'JvimQwlRru 

q 

2/ 

(Right of First Refusal) Turmm lifts/ 

WQfut'aunjjwiyis iifts/iminjtsu^vififlssiJflffH narfja 

2' 

wivi!ViEJ%wnftiQuu tern CIR ftSfls^uftnnftnQTwnfHvimQW 

q 

vifnmilua'iEiarmnfanw tpiEivi'U'3«5aij0nnfi , 'nMi,«u0R'3n?im 

ftsw fmsuaarmftsiiiEifl ii®-3 iif’iAitTii4i?ftndnQ^s^iinEJVi1''al‘KL 6 ii'i 

q 

2/ 2/2/ 
?Qjj^iiQ^nFinffi^nEjm'al‘KL 6 iinii'a'3yif'iAitTi‘U(?r-3ndnoliQEj (vfad 

limiM (1) - (4) luiw^vislumjiJg^sriau (Right of First 

2/ 

Refusal)wil^lun?muHh!J) 

■ T/un?tudwnn?iiiJ?ft/nmQun®4mftmd0nn?ft4vmT,'u 

q 

0d4Vnl'}JVlfv'ltf (Real Estate Investment Trust: REIT) CIR lifts/ 

M?0iJFiFiftvlinEnM'3Pinft'3iiftSfts^niuum?lMn0'3vi?ftmd , am? 

q 

ft'iyiulu'a^vnjwyifviET (Real Estate Investment Trust: REIT) 
lUfiiiyifilumjilQiftflriEm (Right of First Refusal) lifts ftyiffbu 

2 / <r 

m?fa iifts/mann iifts/mafutemnfjwiyifi iifts/manjtftii 

SyiBFi5'au«j0'3f'3vifviElSulu‘E^f''3mf?iTud 2 iiftstftf'imfft'o'ud 

3 (Option to Buy/Lease) piallJftURJIJfSEIsnftnvIfSIjiQlu 
ftryryndliQEj (wul'WfSEJsnftidnnviui^il.um (1) -(4) il-a-aftvifi 

Tunn?f®w?m^nt^nn?«fa'uvi 2 iifts/wf)t(wnn?ft , Q‘uvi 3 

(Option to Buy/Lease) iyifilumi'llQlftfiriau (Right of First 
Refusal) iiftsTun?tudu?wi fllmm iimiiftiwiAvi’ftnnifl Iwlli 

LiJiiSdn/inEjlIiftnjnjniiinlin^liTiiiEjnEjlilln'aEj'n'iii'aEj 90 tu) 

mfilfsjn'ufnf'infBNURn 

i'2nii , a'3n , a'3vi^?Q3J 

<> 

■ CIR ^nft^f'ii0^?Qjjniiwi s iinl‘u^n‘usftnvid s aiili‘uiiftsftnvidi'Qjj 

qj ds qj qj 

lu n n ?w n ? s il u ft v n it n pi 4 d cm a vl n n vi wi‘tolu ftnj ry n iii o'lit uri 
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n9'3T0U?Q}J9^3Vill'JJTn!'^!^?'3LL?}J^1'WUQ1 


nfl'SvmjQjj /intjllimnnvi‘U(?iLL«^Ll'a‘u‘liii?r'3i?i , 'a‘lilfi 

q 

1. mffinJftnmQ'Jii.fn: CIR (Fin^'jf'iiSpifQjjmjWLiinl'u^Tu^ 

- qj ds 

?tnviufuliuL^t?)nviujQwlurm''Bif^wu^ii e iin^'3vii?n}j 

qj qj 

I 1 / 

snuQ'u^nnviui?ilQlu^'fiJfy'u s iii iilujttcnai 5 il tTin^im 
TtifirTa^vnj^Qajl^^-gyinnI'ti'-a wuq n (“m? 

q q \ 

finJjsnwBQ'JUfn”) 

2. nnjnjiJfsnuwvi^'a'j: CIR 

- qj 

1 / 1 / 1 / I 

^n‘u^?invifi'f‘uli‘ULi«s;«nvifi?Q3jl‘umi' 6 Bn^Ll‘U( s i , nL 6 iin( s i'3^ 

63 qj qj 

i?nwyinnviui?ilQlu^'aiam s iiil'wiLrin'a'3yimQwmtJVi9'3snn 

0 / 0 / q 

I I 1 / 

nnsniiksnuTb-nifn lunftuvicjaiJjsnQijmjvlinpi^uw 
im-jumvi fllfmnn uwiusujuTn sini?i T/uiJvi 5 i^vntmnfl 


. ....anvm 

63 qj 


snnyirHtJ?)uyin0'3viufQW^'3yiui?nrmsnuQUL'3uyi 

q q 

i ii/i/ 

juiksnulutlvi 5 (“m?ruiJ?tnu‘iiQ'5vl«0'3”) mtoiu 
iluCIR wnemLmfljQWfTLm 

qj 

i/ i/ 

fuliuu,?)t?)nviujQwlumffinJftnu s iiQ'3^?i0'3us^snfan 

qj 

almntJi] Lvinn'udQui?i , n'3Ts;vn , n'3w^iiJ^sjn'aunn^fi 

i/ i 

fllrmm umimwuin snnVi Tutlvi 5 
(u9QUPin?ai) (“!!lviYm?an") iwntv! 
mi?isinyif'WfTii4^na'3vimQ}J9'3viu nimwiwviviiiliim 

q q 

fllmm immsumyTsinbi liemij^iw^ryrynmlm^' 
an^snntlvivmmn (“riQurin-aphi'ih’’) Qth'sljnfi vnn 
limsnlfli 1u?svidn'3m??iJiJ?snu‘iiT'3vl«9'3 wa 

i i/ 

il?sn0ijm?vlifiR?u , si?'3ii€i'3mi?vi fllrmm (mimwuvT 
-inm luilvm^manVi”] i«vntmrm^nnv)?Y^iMn®'3Yj'u 
?Qjj«^yit4iyinniJVi1''aLn‘unQ , n( s i , nL s iin( s i'3^^ii1'»yi fllrmm 

q 

iim'Lmwuvf snm lia'3'Bnfti?n}j^iaiam s iiTii0'3il^^snfan 

0/ 0/ 

1 / I 

inn ^ , ^jaini?in«'3Q , nvi‘un^LL«^( s iQnjji?in«^ s ii'a'3 ClRlurm 

| qj 0 / 0 / 

I 1 / 

?iiil^m4 6 iiQ'3^?i'a'3Lil‘U'a‘ui‘u«i?i«'3 lufoiTuilVi”] iwsin 

i/ i i/ 

im W9ilftnaum^i,ni?i?usl''3'?i'a'3m»vi fllmm uwius 
iwuvHinfl luilvivtaimnVi'’i wmdninemninlwfB'uvi 
nfi-a viujqjj m vmsmusEi rmpm s ih Fi'jvivi RfH'ihi'sisnw 

q q 

i i/ 

^njanffliim^tlwvmnunmri nenw 


mu ^jTO'3nn?muQmaQUfli'3Fni s n 

qj 

etarnymph 


T = A'UThfl'Jvivinfl'Hh?: 


T - 

I 1 / 

cj9il?snaijm?vlifiRiluqi?'3110-3 
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na-avi u?QW®&wmmt : yiEft?'a imi 0?mm 

q 

utwyi fllrmm u.wiusijj'uvf 
sonVi i^vndoinissonvilV^uvi 
nflwujQw^uluilvi T-1 

q q 

(m??uil?^nu s iiQ'3Li,fruL9tmffiJiljtn'u 5 iiQ'3^?i'a'3 jQmlram'o 

“m?njiJ?snu”) 

2/2/1 I 

wuiW0n0'3viujQ}jlliiJ'anndniiluviU'3^0l'H CIRvmmym 

q 

I 2/ I 

^nf^^'ndndQ^iin^m'a‘tT'3viJj(?ii?injj^nnvi‘U(?i‘lQl‘uda!fynL s iin 
urn CiR^n^^'Bn^Hiiiini^ndnQlviunn'a'jyiiJi'Qjj/intjl'u'ru^n 

q 

nn?ni^liJuiJi^llif’iJnnfiJ0nndnQLilt4M'U'3l'ai^ndnQ CIR nna-j 
2/ 

stmiuurm iwisfaliJu 

(1) lmtvidi'3mff’iJilftnu 5 iiQ'3LL?n ClRiu^/mflimFiA uas/ 
vi? 0 u S u a h sI ii vl n fi -3 vi uv o jj l vf u “S a u is n a -a 4 a 1 $ w 

q q 

waniksnuurinQ-avimQW^SjjjaA'o ru uruslfluturwu-j 

q qj 

ivionu 80,000,000 mvi mt 

(2) lmtvn'i'3mjfinJjtnmQ'3^?i'a'3 ciriu^/wqijafia urc/ 
VllfQUisUA Aaluvln£)'3Vm?Qmvm^®UISna'3S[sl'WW 

q q 

wanibEnmirinQ-avimQW f'jwwam ru uruElflururwu-j 

q qj 

ivhmj rtawmmi s ih fati 

lun?m^uoviU'3i'a^nil^fTu 5 ii'a'3fi‘uo( s in?iAinM!T}joQO'3 
Liluvianilftnu n0'3viu?Q}jl}jw®'3^UM9hiJ?smivllpiw 

q 

no?i?i'00i!jlumffiJiJftnmQ'3LLfn^ivi?iJiJ^ 5 IaeAm 

q 

tlfiQnM9niJ?sfruPNnflnQi.QuM9niJ?sfruvlpi0Lua'3 
dnvif'ijnn?f'iJiJ?tnu s iiQ'3^?i0'3 < Ei?itJiJ1'tJotJ sumo CIR 
iire/vfkiimAa iire/mfluisuAAaluvinQ'Svimow 

q q q 

Jumu s^'uovianiJftnwow^nQ'JviwQJJtJQwfiJ^u 

q 

ussoiyioniidouiFi'O'Jio'oL'iiojjo^jj'aiiluLm'n'a'jyiwojj 

qj q 

lunfmiwiwugiiawo^w'aii iire/mflsouovmfiiTisj 
f^m^lomjnQ'jyiujQjj na-avimQNSSAml'uflmia!;/ 

63 q q 

wT q mi b upi ? ?n u o aTu d o uvl i n u n d o d q uri o -3 s o rd o 

d9 

Imiri ciRuee/mQUAAa iire/mQuisiJAAril'uv! 

q q 

nf^yimoumuMii mtiTuls duumimuviwri'aij 

q qj 

iTry il ilo & a a u n o ? il uil ? t s o il vl U w s o ?an w a a o 
ManiJ?snu«OM?ijno??iJiJ?snu‘iiQ'3vl«0'3T,MLi,rin0'3viu 

q 

?QJJ 
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n9-3viu?Qjja^Mi?}Jvi! :; WE3 , E?'3u?}jpi?'ww'i 

q 


Lvl'aiilun'mJftnumfR'imumtTi'i'Jwu ClRuas/wauAAa 

q 

Lias/wIhuflUAAaauwna^vimQmwii'iiau pmemfllwu 

q q 


uaniksjnuu.rina^vmjow 

q 

2. 


llUUVm-3 Ufa 


(1) iluflflwnri'JWQuImirinQ'amiJQW ‘Eemna'JvimQwst: 

\ / q q 

■unliJcJnnlQluufy^ilucJnniiQ^nQ'jyjujQWPnwLlaulii 
vln0-3viu?Q}jnnviuPi iL?c/wa 

q 


2/ I 

(2) vm^aflnihsnuiia^fiunfmvnnhEr f-jaantem 

«=» <rS| I M <=J «=J«=y «=J *=iJ ax 

fiinpnjvnru'im lumsivifl IviEiviw'mflENwaarnu'u 

2/ I 

m lunaspii-j ilfsivipuiluvl Ei 0 wfulpi110-3 
na-3vm?Q}j naafli^asiQennnituiJjsmi tpiEmiwU'a 

q 

2/ 

^niJftnuiwnanQl'wi^niuunnf'a'anl.viw'wQK'aaitjyin 

q q 

il IpiE ivm^ttafq'liksnuiifufimFiuvnmutmlra 


^fnuumjiluwluuatpin^iJjtivi^PNnfi'm W0-3W 
Mnnmmaalaulimna^vmt^waawfulfl uat/wa 


(3) mjsiunmisupw^uia TunJuuu flarnmimia 

v ' ds qj 

ll aulllVin VI wo wTmatuj limnau 

q 


lunfm^nnwn^^'niiinljj^Sulili^njj^lllm^u^lQlu^rLjrynL'iin 

na^viujQww^vifivl^su^mjiQnnuvianiJjsnupnwvIneilmiin^wu 

q 

mlw?£Aiiqhmmivmm s !h iwaunluna'JumQwmifjlIi 

qj q 

I 2 x 2/ 

mwviniwfllQludryryni^i vmu Minnnju^mjvianiJjsnumi 

lUB -3 U TS'1 n «V1L'Vi PI T1 -3 H U'Wa 'l ft ii «'11'W PI I III 0 & -3 W ® 1$ 3J 9 pi'1IIa -3 

q q qj 

2/ I 

W9niksnu909-3vi?0^'uflfl9'3 CIR (?in^-3^S5;s'(?iT,'RCiLL^i^-un 

q 

T^«1iil^nu3jn^3jQULL«3;/wfi4nun 1 lQnun'a'3yiwQ}jmjjm3JW'a 

q 

4"(?ivjniwaT.wwfiAiim^waniksnmwmLl'u 

qj 

iyinn\i^mw^lQl‘unni'f'uil^n‘u'iiQ'3LL3'nLL«3;nni'f'uil^n‘u 6 iiQ'3 
vtaa-j (iilmp'inml) /ntiTu 30 Tuuu^nn'nivInQ^yjmQmi^lM 

I 2/ 

CIR ^nui2u«ntj^uruQnwn'3Jj«^ , n^«Pi«^wanni'i‘u«i?i«'3 

qj q 

imwaniJjsmi 


K^a^anq^fUfyni'iii CIR pin^tau^vifimsjunEil^nnm? 
u? vn ? vi vTn a n ffai il ? t in vu ? « f i 0 u *a «i« $ry ry n Rental 
Management Agreement (^fyfyOQ1S1'3ulTn?S0nojU1UWl 
nmnfnmfi) dry run Pool Villa Rent Back Agreement (dry run 
wnn«\iijnuiin^nnannn^maun}jnl^Liini^ , a)LL«^#rija!na‘ul(?i^ 
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q 



mEjQM'jl'wurimwvi fllrmm ummiJjwfmnVi ivialw ™ 

Almm umimimvT ^nnia ifluwwlasllinjnfj'lli uasirma 

qj 

nn‘l™'l^nnnni'^nLC‘urni'i^ndm3jn 6 Dn^dQ‘m?i , n'3( s i , nL 6 iinl^LLri 

n0'3'WUfQWri0t4^S^Ulllll^lulilulu”] 

mfraniSumtinenn'ii 

“lu'a'Ufynpi 

■ CIR uscflnimirmQEh-j 

1r"| lwu?mi filwuQi u,wmsmuyi'snni?i li?ifiAiiQt4fynAi?m"] 

^intjQm^l^nnfil^nfiiinsnnTO'n'j^l'uI^wnni'twLLfjjm'wuQ'i 

2/ 1 1 
t q a vfa n n flvil vi' slun n ?T,mhvi n -a n n ? ai ua s/wlta lAta-a vi jj n a 

nn ? a nmn aq m-j nut a ?-3 rn ?t?-3 u?w wwm n m z w i mum ?b ti ■i -3 

2/ 1 

1 q 

uwvi fllmm itmmamvfsnnA jjSTUtaluwi.'ih 

63 qj 

■ CIR lymlwmmi Armm wiiw 

L3Ji4“vn 'qnnpnJ/iijlipmjn/iviwnEi rm snimm'a'jvmtj'n'u 

<jJ <yj <yj 

nurmnn-n SQwfunnnJ^ijiisnwviihwwfnwiifl^iajanwh 
ii,?i^^iryrynauli?i^intnm'3lum5'i^'uuunsmf < C«f'3mf < Ef'3u,fw 

fllrmiQ n a tin -a m i< a m 

1 2/ 1 

■ liuMrumimSi^A^ tflEilwjjnnsisfaana&uan pnwm^uT/j 

0/0/ q q a/ a/ q 

Turiaianiih CIR ^in«'3s^^nm < unni'l^ul'wyi Alrmm uwiua 

QJ QJ 

2/ 

iwurTmnA d'jwau noim? u,?cThaqiw jawSei fnjjvfa 
Rntuumflpi*] pnwvln0'3yjmQjj?®'3ii9i,ri , am?R'3n9m ivtalvi 
na-3yi‘ui'Qjj?in}jni'ri^nm‘un' : )nnft( s ii''3nnfti''3ai'jj^1'm!Qn \u 

q 

anwusvIlRRniuumjaEilu ru iimnllAadn^mua-s vT-sd CIR 

qj 

uecmwi Alrmm umuAiwurTAnnA sdlmltjma^mAamivm 

Vh ^nnna-avmi^maswIfiiJAAawnQ'Wut^jjnimifl 

1 q q q 

n tj en sj urn ulmia s 

la rh Vi w A tib- a snj run eh-3«] 
Tia-ai/tttVl fltmm UWl'U'q 

isjuvi mnei uas;m?'4'mnmi 

q 

itluvianiksmi 

■ CIR i?in«^l‘K( s mjj s iiQtjmli'EUL«^^nm‘umi'l‘Kii1'wyi Album 
umimwuvTmnA iJ/juwisnNiiannvmmiaswauliimfl'lw 
^aianpin-3'i wJjsEimjna-avimQWQa'n'Jcinfla'masifWAffl 

Q/o/ | qj q qj 

A^fiA^tj^LQ^nnnfLiinAnjj^njnjnLiin^Ci'atj'niin'a^yiti 

0/0/ qj q 

2/ 1 

■ cir wna'junMuwMWR'iiQ'jpiiJvltiQQEi'Lumwi Alrnim uwiua 

q qj 

twuvT mnbi (laJu-afjm'n^--aus; 99.99) msnuiivmQuil^fru 

2/ 

mjiJfiijipnw^ihjan^iTijS 

dJ q / o / 

2 J 1 1 

■ CIR An«^Anmt4nn?l^«nijn^viJjAf'3Lil‘ULAn s ii'a'3^‘Mn'E]nAtj 

qj 

f-jifsAiTuiiluA'^ainjimj cir whvh&uan 

q qj QJ QJ QJ QJ 

Rental Management Agreement ■filllllviaj ($fUfy'mA1'3 
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09-349 U11349&3 331134 39 i^dli-s lli 34 rnwn 

q 



lJl'vtnT^nnT!un^i , VNh(?lnn'annnc 3 1'alTlJlv^w , ) 93199 “ojoji Pool Villa 

Rent Back Agreement MJi/lvm (^ryryiLiiinmJihuwnpnTi 
-anm^iL’^i'aunajnl’ftL'Tinpi'a'aiTulvtaJ) (iL9iLLi9nial) niiifmVi ai 

mm LL34L349L34 3499mnVi !AtJ[9i3LL93;lmL9ii9i9t[9mii399[9 

q 

2 /i iii <r 

ox el a/ ax | <=» <Tel61 2/«=!J , __*=S CS| <=»<=» 

ii3439-3993Aio9iA7J9Jiari39Li9 i m(934 e fl39 M9 X29 imimom^fi 

2/ 2/ 1 

im-3 CIR 3T-3fil‘u^viQ , n^^d'-3'l3j , «njjni'ri^nm‘umi'l‘S«nijn‘u 

qj 

2/ 

3939334ALli 1331 dryfUl Rental Management Agreement 'tllTu 
TwsJ (^ryryiii9i33j1n3ii9A0iiiJi343^nAi09iniAftij\il3334) 
331990J0J1 Pool Villa Rent Back Agreement 93411133 34 (90J0J1 

L^nnmjijnti’VNhisnnn'annn^im'aunwnl'fiL s Dni?i'a'tiiTulvtaJ) (llISiiia 

nmi) nimittVi Album tmmstwu'M iin« t^ittPi^l^iciR 199-3 

Llil99190J0JlSub-Management Agreement (90J0J111913 

ui33ii9Anii[99) 93199 “ojoji9341a nuiimvi Album llwlua 
' 0/0/ 

2/ 1 1 

iwuvf 9inA 349091034 33inl34934iAi93490iii34934"i 1-311134 

L9iii93vmo9iA£j9Jiuo99Li9mA34TOAii34934l9l33 CIR 1113311 

9l9011Vm091A£J9Jia099L19mA344ll93l934 CIR 199319113434011131 

2/ 

90{h3411£J3434Lm39190J0J1 Rental Management Agreement 
'tnjiilvm (9lryryiii9i39jlmi9Aninh34WOAin9iniA3nj“ii 
IvoJ) 93"l990J0J1 Pool Villa Rent Back Agreement 'aiTuIvi aJ 
(ry n iii n n mi it n 343^019 n n 9 n n n ^1 m 9 34 n 11 n 1 “S iii n 19 ' 9 91 T 11 I 33 jj') 

(9l33linJ1343UI PV 07 PV 08 LL93; PV 09) HUUmVl A13U411 

LL3413491343439 910 A t(91£J 19T-3 

msms^siaSQUfmrl'avitba 

9-31934Tun , a'3iq34‘ri3J 

<1 <1 

■ l999A13;£J3;Lim 7 949JLLA13439909399341134lA933934l34tA13011 

q q 

tl3LL134013U411 CIR LLSC/3319 CID [9093A°11390134S;Lll34W09 

qj 

2/ 

33341i4933934l94n93399411IJ A334 

q q 

(1) 01fjTuiS;td191 5 llLLlO 9~A O 1139A9'l34nil0993341£J939934 

1134nmilU91U1ul34U9SJOl'll9£J9t: 30 1I93913413493341£J 

1 2/ 1 

9 -3 39 341,34 0 9 -3 39 34 IQ 34 39 9 9 fl LL9 3; L9 34 9 111 £J 393 33 34 (9'1,34 1 13499 9 A 

q q 

2/ 

99aii£J349AI9309399341134 LL«C CIR LL93V3319CID [909-^9 

q 

9133 341iiJ 91tJ l9343334QtJ9-3393433l'9ri9/m3;tJn3U4lAn 1134 

q qj 1 

93 341 £19339 34 A3 0911 11340-3 LL19 ^ 91 HA LW £130119134133341 £J 

q 

9-33934Lll34339“nill^n34 9\!9S;99llMA9 , 1341119993341£J939934 

q q 

2/ 

134719-339341134 1134nU3fa33 34 A3491U1U349£J01119£J9t: 30 

q 

119-39134134'33 341£J9339 3413409-339 34113439990 LL9S;L93491I1£J 

q q 

2/ 1 2/ 

3939334 a! 34134VI9A993; Lli £J349A A3 09399 341134 

q 
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n9-3viu?Qjja^Mi?}Jvi! :; w!n?'3u?}jpi?'wwn 

q 



(2) /nEi1u?ssjsnen 2 \\m< (ilvl 6 mz i) stiSiw^eimfnj 

nfivi‘U9tj«^y)‘ui'QjjfruLilwn‘U9‘u‘ljj , ‘U'atjnQ , ni''atj«^ 25 m-3 

q 

1 2/ 

snuQuvi'UQ£j«'3viuluna'3viu?Q}JW00nu9ti?iuam!Jwviwi?i 

q q 

i i/ 

lu'fuvI^PivisiCiEJU'CRCMnfi'jviujQw mt cir uas/wlta cid 

q 

mti !®umtafleNvmw?€iri0/mt«nmi 

q qj 

Ir*] uuviiiQii^yju^nam mminnT,iWfl«faunn?EiamiQEi 

2/ 

9'3viulun0'3viujQW i'9JjfruyT'3ViJji?i£i'in‘U9‘u‘U'atjnQ , ni''atj«^ 

q q 

25 iiQ-3^n‘UQ‘uvi‘UQtj«'3yi‘ul‘un'f]'3yiwQjj^'a'E]rm«^Lsn4'Ei s intj 

q q 

2/ 1 2/ 

WMWR'lu'nivl^PivisiCiEiU'CRwnQ'JviujQW lomimilurmui 

q 

Vi'liQ?J^'3VlullJsTU1llll4Vi^nilt'^nU 

q 

2/ 2/ 1 

vT-au timuri (n) lun?mwd>idQunn?flavi'UQtJ?i'3viun0'3 CIR lias/ 

m CID'UflEirmjfliJ^ 30 imi ?0aas 25 

1 2/ 

9'3VJu1unQ'31imQ}Jvl®firUI.9tl«U9inEI'M'3M}JR (U9QUPin?OJ) 

Lua'j^nnmjmwvimpivisiuEiuiifi'ina'JvimQW tflim cir nas/ 

q q 

2/ 

m® CID lwlli < l^Svifii?mj^?iQum?fl0vi'UQ!ja'3yiulumff0 

q 

viuQiJa'iviusinmfmwviui^nan m (n) T.unjnlvuiluliJiv'I'a 

ilf^tj'BmQ'inQ'iyimQwf'i CIR IflfiiflQOJjfmMmonn'a-avm 

q q 

jQmiluenEianwru'anw 

nnsli^nQnsjaiTtifil'U'uvm 

m-all'U 

1 2/ 

■ T,wuwwnn?vhtfhjcim cir flna-aT.wwuntlmm'mw) fllrvum 

& & qj 

umimwiiiq sen'll mQuolill^lumji^oLuunsmft^f'im? 

tmswfllrmm iilumumlu 80,000,000 invi pmwmrhviwi 

uatwaulimnQ-aviwQwT.ifammwm®^ uatPiafiflfnEi&uan 

q q 0/0/ 

iiirwI'QsunQone'iyiujQws^llifiJQUwSsin^iun'nii 

q q 

H Sy 2< H | CS| 2/«=M 2/ « i <=» ax 

Arusnmirm n. 9 . 0 . uat min LmuiiwriQmmmvinjiia'amifm 

qj q o/ 

fllmm ujj iw muii sin r 

■ piaeRstEisnaovImmi fllmm imamwuii mnei iilumm 

qj 

/nfiU^'aianm cir isin®'as£l#nij«uiimi4iii'anin1'u 

0/0/ q 

1 1 12/1 

mmi fllmm umwiwuii snrT^i mi^mvwa'a'aymrmim 

1 2/ 

vd''aSi1‘u'ljJmtj'3iAi'adovif'ii( s i , ol^'5iotj^Ln(?iwl‘ufii'n' j )ti''3 u?w 

q 

/iiyT,wt«?'3nn?t?'3u?}jpi?vmQnM?0?Qw!i^Q^wuT,R^vlijmvi pf? 
mm umimwuii’sen'll M?0pnwvln0'3vimQ}j?a'5ii0 irmlw 

q 

uravi flimm umusuiuiimnei ?hwifa^'nuunsmj < Ef'Ui,fw 

m ei TJ 1 1 5 !? -3 m ?'! t -m ? jj fl? m o o X® cn jj tVi n il ? z ®<3 mi a z w 

q 

ikttfjqm^'a^fliwviimJvi fllmm uwamwuvf mm?i 1 a w 

qj q 
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rva^an uJWS&wmmrwEfEj'a \m\ ffrfwi 

q 



'i/i/ I 

MKna'jlQmjne'jyimQW vfau ClRtlmnsm'i siimilulfl'] vi 

Ivin W0lwnn?«uii?iijt4yii'3nn5'(,1uunm»vi fllrmm uwius 

qj q 

1/ 1 

aj‘u‘iosnn?is^'aQ , nLil‘uviSli'!itjiyifi^ CIR ^sw^visliinm?:; 

1 2/ 2/ 
^wimwamwi fllmm immsiwuio'snni?i iMisrumVi”] v\< 

i/ i 

i « 2/ i , «=y i/ «=j«=a i/ 

ira Lvamn0'3 , wujQW wsc/w® mmmq usn 

■ lunjolvimmi fllrmnn iiwi'Lmwuvi'sinflwntj'llmnrnf 

^iimnsnnft^if'jnnftf'JiLfw^l'wuQnlw'LviiJ'J'W'Ei^sHitJ liuynj, 

q 

n-i ?m iuun-n ? ua z phlqi'4i tAun-n ?u'?vn ?fis rri jEf si m ?t?-3 u?jj 

fllrvruQi 

q 

mimumVi fllmm umusiwuvi'sin>i i'Qjjn'3i1‘U( s i , ni s iini?njj 

druryiLiin (“ImymiiatF'ilwtJ’’) CIR fln^vtatluBfl'MiiTu 

liuvimia£prilTH''m ti^tjniflwnn^'uii^iiuyii'jnnt'i.luuriijl'wvi 

q q 

fllmm iimusmuyf snnT^i lunJimiiWikiJimU'j 

qj qj 

m si w a vi b u ri n a -a viu sq sjT, u 

<1 

m sH‘vi tin ei i 14 u a e 3 -a a 1 1 w i ei 

FmsjflsjFnnflQ'unsmEi'U'u 

Ts-msjjfltmm 

■ CIR Fin9'30u?J9wl'wn®'3inu?QW wm ulnn?TO'3nfl'3vm?Qmi,a£w 

q qj q qj 

m ^inFin FiFin' s ii'a'gt( s iT'3nn?t?'3LLi'wFi'^’VNTuQn wivifilumfH 

qj qj 

yilwflSuiia^'jQnmaFQiw^flQndQunem ehfiis'onJt/iF 

qj 

nvm ymifm vn'nfmviA vn'H^h-'a'anviniJvivn'j 

q 

/litiMFf'jnnftf'JiifwFl'vmQn jQwli'Svn'HSuei'mtJvrm Ukh 

s ~ d n us f vi t m ei uIm alum ?ei vi jvi mmA jj n urn jj i?i a 0 a 01 ei 

q 

2/ 1 

d'fyry'U'iin'tnTiifi uaslunjnivlwfniu vn-Hflii vm jasmin 

vn -3 i -00 nua ^vm ifi u 9 -3 m sj vn a in -3 Jum ei‘IuTfi ?< nn ? 

tmawfllmm ri'ljJ^nwni'nsFiyi^LfitJiil’MLSunni'?jyif ; VNtjlFi 1 l3J 
mJhmviinVi lFtjlw , FFF , ni^fiULiyi‘uw'aF , nl^s , ntjlF"] mt CIR 
innA'Js^lwsivmisj sisj tsmaim vm-ulm vmjnsmin vn^wn- 

00nu?i^yin'3i,liu9'3 s iii?Jvini?iiJi'3 Ju/iitilutFf'jnnftf'Jiit'WFl'wu 

Qiwndm 

■ cir i?ina'3LiluwfijSi?i s ii®ijlumf s ii0wiJif'3 Mmrawvilvmimiat: 

qj q 

IkQiuQfJFQiw^flQndQunai'S ^isumiJtmd'mnau mu 

qj 

vn-ulm vnunsmin vnmlh-flflnvmilmvn'jmtAutFj'jrm 

q 

tmawfllmm jQwa'Jvn'Ufiua'Jvm TfrasiTufl/nwfl warns 

qj 

Iflnjnujs-aiissnnnS'avimQwmsiimvmim'jna'avmjQN Ipiej 

q q 

A'llqta'nsiiisu CIR njfuwns-avmjQmiasmsiifoiJAAAwnS'Jviu 

q q q 

?QWW0iivi}ji£jlm!inliJi^niuunn?ijnf'3jntnw® s !i'awu s 5wimt4 

q 

CIR CIR Knei'3^st'Bi?il^F'ilwn£ii^ndiQLi,nn0'3viu?Qwlu'm4^ 

q 

1 2/ 

^lummsnnn'a-mmm m0W'm s ai?ii s iitJF'nl^s'itjlum?yii?i 

q 
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na-avi WTWQ^vmmfwtfte'3 \m\ ffrfwi 

q 



?0'3sitJiir-3n«!inQlu'ai?inLvi , inma?j^t: 7.5 pistlnQ-JwuviR?®^ 

^ntj^ndnQS'u^Q'wn'a-jyi'ulllfiiLlm^L'BtJsnnCiR 

q 

mflfmivifiMunvimiiatijtijn 

2/ 1 

■ pi90Pi€nsjii®'3^aiantiiTiJU CIR s^lw'DauSyis uas/imi vrunvi 

q ay ay 

2/ l 

mEilw^fyfyntiiTiJulMiiriiJ^RalulRtpiEilw'lRfij^mjJEluEiQW 

9Q-3viun^inn0'3viu?Q}JiQu9i!J9nwru0inw 

q 

2/ 

■ pi90R0n£in®'3^aiantiiTijd naTvmQw^lwtsulvIhi^/vl'fl 

q ay ay q 

l 2y l 

vi u i vin n ej‘ 1H dai ru n ftiluulvi u ri u a a a 1 u1 a' t pi ej' 1 wlH ?u n n sj 

ay ay q 

2y 2y 

Sutiawa'Mvirmn CIR ifluenaanwruflirim wu iQmiri 

(1) lun?mvn0'3viu?Qwli0'3iJQiTSi?nw ngwwiti ph^vlta 
mAmjii'Ei'3^nirn^nv( s iai^nfi'3jnnf n.a.pi. mswitaEUTU 

mirmmnEmfu 

(2) Tunftuvi CIR dntlvv1 , 'a 1 ljj , il2vii?njjmi?in«'3v^v‘lQlv 

2y 2y 

daiamiTim v?'adaians^fas^ , ?n?j®^vi1'}Jvf'Hir mz 

ay ay ay ay 

^ryrynfft^iadrvi?wmvm vjsn?nivim»vi pfifmm 

iiwamwuvf snnVi Iwilriu?i^njJMKn^vf^ulQlu^aian 

dJ q ay ay 

win 

(3) iilumj < E'auivfiu,?i^v'unvi?nw^fyfynlvLi,rin®'3vf'?imvi'a 
nniWMuT.Uft^wmimWET (Real Estate Investment 

i 2y 2y i i 

Trust: REIT) v^^wmQf'vt'EivivfiLm^vvnvli?!"] sin 

rva-3VWQ3j vf?fuilum?uiJ?«/iTwnfi'3viu?Qmfluna'3vi?«w 

q q 

m'amj^yiulu'adrvil'WvfviEl (Real Estate Investment 

Trust: REIT) mwil?£ni0diilrmu n.a.w. vlraib^mflfm 

l^mnEiw 

laflna^nflfnjmjjsnjryn 

■ CIR wftnunslunnjmvi^aian mnJnuii?nw$aian m?lv 

ay ay dJ ay ay 

ivfi rnwiymen^m u,9tmt'i^'nuumfluli?iirn}JV?tiilQlv 

q 

vj'avintnLU'aTniid'fyfynv u,^tm?n?rinii^ndmlw''fi?iiri''a 

q 

i 2 y ii 

■ cu ouvyin^fijfij'VtiiTiiu CIR uanjAAavi CIR nivuiwlUnj 

CS H 2y 2y CS| 2v <=a 2^0 H i 2y> i 

flQnmvmftwnnnft^vm?Qvl0miimtjfiftvmnvQvm < u'a£jrm 

q qj q 

?a!J9s 99.99 luifmvi fllmm imamwuv ftinbi ftth-annem-a 

qj 

uas^jJiJfnlpnwn/iMwnEi 

qj dJ 

■ CIR C‘llivM^iAnvvn'3nr|VTntjnvv( s i( s i«li?in vtaEii'svm'jrm 

dJ q 1 qj 

vmmnTuflia vj'EiQtj'^VQ'iTnnfi.sfsnmaf^liili'a'M'Hnv m® 

qj 

«=J <r2y ox 2v | <=*<=* a^ «=y o <=» 

jjLMwmjruMURUEi-j m?iJ?rwqpicjpiafyEyn mftn?rKnm?cjfl 
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nfi^yiwQWQ^^n™yif'iAifj%-3Li™m'wuQn 

q 



AQiupina-jIfl'i mjupiRamEiuan ^wmQfm^jjejanjtvm 

a/ 

liivn'3«ui?i0fnfilrjiTPii?nw^'aian'tiiTiJu^i'a'3^?faianmaw 

dJ o' O' 2J QJ QJ 

wan?sviiJW0nn?Rniuunsnn?tFi?'3n / i?t?'3u?jjpi1mQ'i 

ivmwiailflwflaaian 

1 2/ 1 

ciRljJiJ^iJ?ipmj^aifunii0'Lpi ii , aviU'31194^01 antnTiiCilu^uviLil 14 

dJ qj qj O' O' 

uat ciRlwfliwifaflniminnnin'l'ii uasiJfiijiiTw 

O' dJ 

nnwa-jenw^aian/nEilu 45 ou 

qj QJ QJ 

2/ 1 

iMwuwnn?w^^aiainimvf?0/inEi'Lu?SEitiQ9'i'lR'| vta'daianllip'inaj 

q O' O' | qj O' O' 

2/ 1 

nuT.MoaiCluLMWwwuRPi'iw^iainjntiiTiJU ^iMefafiurin^wmQwTu 

q ay ay q 

m?i?£inm^EiM'i£i^'in ClRlflean^tenfl T,un?aivi CIR Hem Arm 

1 2/ 

il?^nt4nnMnf^i1‘U( s i , nL s iini?in}j^nnvi‘ui?il‘u#runjn'tiiTiifi Twfmn 

<J QJ 

2/ 

na-3vimQ}j«n}j'i?fi'L^«5vifii,9n^aian^iTiJumivl inuu.pnil'uivm 

q O' O' q 

^^Q^tJW'aiQUiiPilunfm^nnflw'ilfiijf mwmflnasmmlBiulTOfnj 

q dJ q 

2/ 1 1 

lQlu^'amjn'5nIiiuiiluw^iu0'3wisnnrm'^n0'3viufQwlu^nut: 

^ oj q d5 

2/ 2/ 

A'daanM4^ajans£Ms^ntJfl^vnlTmfwfI mfi^aiara'emiJ 

qj O' O' O' O' O' O' 

^vmwmwfTwIta^aiannh IwiJaijflvmnviisnwwnnvmfllQ'l'u 

o' O' dJ 

2/ 2/ 
dai ai'i's Q's r it 1 ei 0 &a vrn? a vi fw tmlr 0 dai ai n? q t 1 ej & vrn? jj vi fw eT 

Qy O' O' O' 

wa^rurynwi 

ifaulunmvinQ'JviufQwl^lwlhSnd'njanstf'a'^'inEJ 

q ay ay 

2 y 

a&avimmrwa WQ^rurunffiiintj^^n1'wyi?iAi!rvi1''ad'njnjnL 6 iin 

ay ay ay ay 

1 2 y 

aiEjlliMnnTOmiaal0ulM04^aan0£M0rfliEJ®^vnl4Jinlwtr 

ay ay 

2 y 

wfidrurunffiiintj^^nl'wyif'iAi^wfi^runjnLiin nQ'jyiujQwwSyisl^ 

ay ay ay ay q 

2 y 

LMPiR4nflm!i0iQuLMPi Jndhjnjnjii!jlli^ainjn^iTiiuL s iium4 

q q ay ay ay ay 

mfSwal'BmmjTi'a-aarurun 

m s i a n aaj aj n u a s m s 15 ei n 

2 y 1 2 y 

■ dai an -aiTu d d w a ift milqmu uri ■tuvI vi 1 $oi cu ■itnlu u m z\v\ d u a 

ay ay ay ay 

ItomjpiaaRliJ i9mipta£dnnjiin^aanpnwMnnvmmi,ec 

ay ay 

1 2 y 

w€iuliiii0'3^ihjanftiTijd 

ay ay 

2 y 

■ n0'3vimQ}jCilyiBJn^iryfyn'tnTiJU < Ei?iEJiJ0nndml'WLLn CIR 

mnmtluenEianu’nwm? ^®4?€NT,wiJj]iiiisn}j 

2 y 

daiamiTud uas/w1m«infl'ni8$EmEJ' i nn CIR 1H uasl^Svis 

ay ay 

1 2 y 

iT'3mji0nniivi9niJf^nui?inw^nnviui?ilQludfyryns^Ms^'?intJ 

Q^Mifjjyij^ETuasA^Q^fyfynMiiiy^M'Tlwvij'WErMnnwiMw 

Spiui?iPin}JvlnnviuRlQ'lu^njan«iTijdvi? , Euw , aw!i'aviiiQEi9'3viuw 

ay ay qj q 

u filw im ti^i ?< rr 1 1 m d u rTh J n n 9-3 vi wq jj 

q 

mpiflenflEi 

<> <> 

■ TunmimrimwpiflflQ&i AiLili4W«l^^ , #aandntjlpidntJVi&'l3J 

q q qj ay ay 

2 y 2 y 

«iwnt'mJfiijli?n}j^aan'aiTiiulli Fi^aiandiEi'uu'qswfi'j^ 

dJ ay ay qj ay ay 


- 94 - 




n9'3T0U?Q}J9^3Vinl'JJTn!'^!^?'3LLf}J^1'WUQ1 


MiM^aiw'lM^^ainjnQnd'iEiviU'JviJ'njS'JiviPi^PiQ^EiPNnam 

qj O' o» q q 

2/ I 

luvruvi Li«^lt4n?mi^ndnQl^H , #njrunyr'3«'a'3dntj£iiyifi Jati 

qj QJ QJ 

2/ I 

mjilfjijlipmj^aianftiTiJuliJlRivi'iniJjsEisnanvIifiPimpi 

dJ QJ QJ q 

a^ndti li^tj‘l}Jfi'aQnLil‘U( s iQnjjS?iii'a'3( s i , dnjnjndntjli?i fiEnVUnfl 

q qj OJ OJ 

LMPl«PlQ^tlEl'®}J 1 l}jLflULVIPllM CIR IwiJfjlJflfllNimnnWUml'SH 

q i q dJ 

nn?iJftnunnf'Bi5'tLlu^ii, s iiniL?i^nn5'4'i?il'wwvi«niJ5'tnui?inw^ 

2/ 

nnwufllQT,udbjanftiIiJulfl 


mumwiPiflflQdEi vn LM^aaiancJ'iEiMwcJiEi la ijj?hm?n 

q q q] QJ QJ 

2/ 

ilSiJSi?inwdnjnjn'tiiTiifi'lliLiJ‘ui'^tj^LQ«ni'Qjjn‘ULn‘unQ , n 45 qu 

dJ <v 

2/ 

Hgfrurun4^3«€i-4dntJSs;LSi'sn'jQ34 ttuT(?i?j« si-m uas^sliiFmw 

qj <W O' q 

vn a i Ei i jj 0 £j v 1 4 Hvia pi turn nma m pi n «4 vl ill “uil ?s!ei h uq ti-14 

q q 

I 2/ 

vi & ® di vi In a dai ori vfa «-a 4 eli a 


visjnmvii/i 


anaTMainmil'Lm CmtnwwC! 

QJ QJ 

I 112 J 

“‘EfWrmdn'Uvl 2” mnEJOJ t (=1 m?VWJ 14,n ^^€1 fjluul'LQru 

qj 

112/1 1 

1nm^Ei'3M?0fiRniivlfiuvl^sM wmflut^nn?vmn€nfftm«c/ 

2 J U 

matmifw mu tAj4nn?04ndnQd4fldf£vm4noj^nwiAQnw 

qj 

I 2/ I 

iilulillli'5i0'3‘E«?'3mf tflEina80€i£iflim4wiifatA?4m?dww 2 
ilnn/jpnwm 3.2.2 

I 112 J 

“tiwrradQwi 3” vtwnfjn^ tf 2 !m^iffa-adluul' lq ru 

qj 

I I 2/ I I 

TamA^imipmniivifliimtii® mmilutAj4nnjvimifln^mi,rc/ 

2/2 J 

qj 

I 2 J I 

ilnn/jmmu 3.2.2 

lldryryi Pool Villa Rent Back Agreement” vmitjfk dfuryi 
Pool Villa Rent Back Agreement JSW'H CIR uas^nUTufM 
alm^iii®4vmn«nffaiJ?smm?fl?iAutf (ihuwi PV07 PV08 
PV09) 

“ dry tin Pool Villa Rent Back Agreement 'aiTuT.ViaJ” iwmtk 
doian Pool Villa Rent Back Agreement ^lIuTwii vtanUTU“M 

(ihuwi PV07 PV08 

PV09 )sa!rainiJijmVi fllmm iim'umwuvfdin a 

“dryan Rental Management Agreement” MUlElfta dry fin 
Rental Management Agreement ?£Vm-3 CIR uas^nUTufM 
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“dry tin Rental Management Agreement ’fljjillvii'i” vmnutk 
dry run Rental Management Agreement 'aiTulvt jJ vtanihlA 
iQuwn^0'3^vTn0ndiuiJ^mioif«?ii?iu s Bsti,!in'wnmjmi?yi pilmu 

nn ttmwujwi'dnnVi 

I 2/ I 

“ivm^endaj” vunaifn ivmlen ^mi?iln4Vi1'0rial'wmi?iw9'wij1if'3 

-q—q- q I 

q q 

2/ I 

uu s ttTJlii tr \t n jj ttm sz %i w n u a a m 1 n m i mu a b ® mills svr nUi 

q 

n 

lu^nuaiatmQawuu u^viwntJFmwjQwlk rmfiloinlR 

d9 ^ ^ 

n/iviwntJVi1''annfi^niuumi'luli?i'iia'3f^f'3Jiw?)n?rmji?i , 0nn? 

dJ d9 

2/ 

ilrjuf pnwdaiamijiiCi u^lmnwti'Hmljjdnnmvim dimiji 

dJ tv tv 

2/ I 

vn-afimmw wu qaa/Tei “unvinu lunw imufmlvn Qijpivmvi 

q q 

Iw'^nwnfrividmdtj'jlli a-jAnw !mdnn>iymn,[|Vim!J ssma 
m?rif)m?rm t?A?nnfl vfr€i^nyrnwemii'a-nflEnfru 
f'3ddaiain^llifijw9nf^viiilw''ans^mj^wlli 


vmnmviia : mmfflwnanduiJranmTa'iiwirf vujntjn^ iqniifraihuwnismnenmFi Umimnamm 3.2 ntissietifl 

q 

uEmjnumswvm 


3.6.5 atimm'imwu 


9VQV o O 

wstmtn 


n®'3iou?nwad^vinl'}JTn!'^dlf'3Uf}jd1'wuQn (“nQ-aviwQW”) 


smin 


1. umvi mrya^jt: tjemeim snnm (“CiR”) 

2 . um( s isifimimdn‘UQ‘u 2 rm 

q 

(jawnmnirm “wdnun” 100 lummi 

' qj q 

fllmm umusamii dnnVi) 


'H'aeinsMvisrmfu 


wsnunflna'isnunvmM'imwvi fl?mm umimwuvi snnm ma 

qj q 

2/ I 

LiluvidhiJjtnumyBnftviu^dn'unLiluilf^nu 




wil vmvmuniiluiljtfTU mmoi viuiwi?i , aliJu'ii''3^i,niaSuu,dn 

miivisani^uluamnAfl u«^ljj , Q , ns^CiLl'a‘u‘l s tiW'a‘ljj , ni?injj 
2/ 

(1) vmnnjjdryryniihuasdryrynflneMnjsmrn? murk 
dryryn^nsmn^dnmdQiivlinia naQfljsEimsmiifH 
drurund'-indm uasmnJ/iiJpi flnwMnnvmmtaal'au'hi 

tv tv dJ 

ii0'3dryryni s iin dryrynp'ina'inftvhrm u^dryrynpina'i 
^n^dnmdnwlinfa 

(2) dmdiJvntJ'auLU'a'iwnsnnnnf^ijl'iJyi dlwun umimwiivT 
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na-ainu?Q}j®^3Mn?}Jvi! : vi!rE?'3u?}jpi?'ww'i 


snrT^i u®s/vi1''aw^n'un Ht?iu^laJiJrjiTSmnwgfrurunL“iin 

qj dJ qj qj 

mnjruni^n«^nf^‘tnnnni'Lm^dnjnjni?in«'3 6 Bn^( s i , nL s iindQ‘u^ 

QJ QJ QJ QJ 

in a 

(3) ^niin^il^ttJ 6 DW'innnwn'a^vi‘ui'Q}j‘l3j , ?injjnral^yif'‘iAi!Ti‘u 
vIl'Bh (i?in}jCtjn}j^nnvi‘ui?il‘udrijrynL s iin) lumfvnilftttJ'B'u 
pinwQPiqiJjs^miw^fyfijn^neiim 

lt4n?m^Snn?iT'3mj^n‘unLm^^nvi‘untJS , ntjt'a‘u‘S‘u^^n‘un Urn 

q 

2/ 

ifavi}j0vi1''aira?ta'u wnlmlumsiuQuiyhlfl tmih Pina-3 

qj 

3u£J0wl,wn0'3yimQ}J'uii.1i4^1lisnnmfSTM'uitJsntJ < E0U'wu^ 

q q 

2/ I 2/ 

siuiennam ‘lil i Bn^vi^viS^n'3 s Bm's;'atj , i?i , 'an'a'3yi‘m'Qjjmtjlli 

qj q 

2/ 2/ I I 

ricuamih vfad Tun?mviwmjiftm_munwuvisrun pn nan 

QJ QJ q 

I 2/ I 

u«^numluflvifivilihnnnn?U'3AmnunusflnQ , n^''m'}uviuvi 

q 

2/ 

«nvifi^n^^n^fid^ , finfi'3yiwQ3j/in£jlli#njrunL s iin 

qj qj q a/ qj qj 

W0-3?Uejfl1iflT,3wuriQUviinATLl 


3.6.6 srymiana^nssfhmshuvmia 


<Uos as 

wsufltunn 

qj O' QJ 

n0-3viu5^}j0^3Mn?}Jvi!^Ejl?'3u?}jpi1‘mi'5n (“ne-aviwQW”) 

q ' q ' 

2 *n is ns 

wwatunn 

qj qj a/ 

u?wi mQmnJiwuvmnbi (wvmm) (“CID”) 

if'apina-avld'ii^m 

■ cid pin9'3U9sT,Mm??ij?0'3urin0'3vimQ}jQ''i piaapim? 

q 

nnJjsfru mnmmi filmiQi uwamwuyi' snnVi Iwemma 

^nt4Qt4rintjlw^tj^LQ«ni^njj!i'annvi‘U(?iLL«^Ll'a‘u‘liiii'a'3#a!fijnL 6 iin 

u^^na'JviujQwlliiJ'anndmLiluvnl'jlQl'H CIR ■5n?smnhriauvi 

q 

2 J 

iin^vtT'a < vn'-3i^iW(?i(?inaj«rLjrLjnL s Dni,L(?i CIR n^UiehwiinimtFh 

iihmuiJ?snulA^UA?uaQmww^nu'3u JknQ-JvimQwlmian 

q 

ngmalumj-a^alw CID miimln CID Pin«'3 s Dni's;^i , nL t Bnyi 

f’iJiJ?^m4(^''3n^i , nQ Is l’ : KLin , n'a-3yiui'Q3jrintj e li4 f ru‘vnnnni'fr(?iliJuiJLL(?i 

q 

2 J 2 J 

llif’ijnnfiJ'annamLiItJviiwIai^n^m ifaunnsniiksnunn? 

1 2 / 2 / 

^n?tA'Hih«fouviinfltflEi CID mwimmiluBuiu^matlw'jJwa 

q 

1 2 / 

iT'3mj?SMQi'3H^aiaini,wa«?u«PiMl‘®R?ijnnviuRn'i?fijiJ?smi 

qj 0 / 0 / q 

pinwvInTmiRlQlu^ifyfynpina'jnfrMnm? 

■ pi90Pi?sEisnanvl cir uas/w® cid usc/ma uAAamnEmfu 

q 

£10VlliQEI9'3VIU1l0'3n€l'3V114?Q}J Tun jnlvinfl'3UmQWS£flB'HI,lk'3 

q q q 

a n n vi 1 s n n n a -3 vi ut q a a #3 vriT u vi tn mil uvi ?« w m -a rvi -3 vi uTu 

q q 
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q 

Q&ivniwviiiAm m , avl'qs1^^vis1um?9'3viu1ut^?'3m?«<'3i4vi 2 

q 

iiasVmfltpii^nnidQim 3 pmjdryqjopina'ini^yhnni CID Pin 
a-alMmmm CID uec/w® CIR uas/imitiPiPiamnEmfu vio® 

q 

min?j?i'3yit4'ii€i'3n0'3yiwQwlu'?iai^uus^9'3WPi?i'uii?iuunnfuiJ9'3 

q q q 

fl/nvwnenQ mtjllii,1®ul'?in , imt'K'nuunm'iC'3n9mlw''fpiniJ 
i^ninaWfiiQ-i n.^.Pi. uaspianpinanvif'wmiwiJjsivi^lvitivi 
intm-a-i 


3.7 ^mpm’ltirnssi-avi'u 

q q 

(n) iq?w£iii4wna4iii4?Q3J^s:ma4iqi4Pil4usn(a4aaT,i4ii3imivm4iqQ4ma3^i4imQ4tl‘r;;i,v]pl'lv]Ei 

q q qj 

2/ I 

t^j-jnnjtj'JUfWPiJvmQicwQEivluMawmiQn sriwifunpi Ipi?Jvin'3snnRQiw0'3funpiliJvn'3^piPitTU®0n 

qj qj qj 

i i/ i iii 

ittulmviEU 15 n!«i}jpn'^pr'3£i( s nnjj?i^pnnl‘unnfJ‘uyn'3‘lild''3?im‘u^yi , 'a'3L^tjQ^£if'aJti-jpi'i'j"] iim 
UMawvirHwivivi inn^lwvra'u vnpiihnfu 111141114 

I I 12/ 

Ii^tj^iiQi^nmpiuiiiiluLmd'iyifi'imtJQ'aumjliu"! ii'Ei'3ili'i;Lyi( s i'lyitj^?injjni'n^PiPii4nyi , 'a'n^tjQiT'3li4 

qj I qj 

il^iyi^a«i;pi , n'3il^LyiPi'lpivi«ntjlni4( s ii4Pi , 'ail 3.3 rnmniiimTsinsluiiiiAmiu 

' qj q 

I 2/ 

wn^vmiQN^smsNvmpii'nifn) 

q q ' 

(ii) iili4vil'vi£iii4viSpifu/iTW«l'3 aniifus;tpiPii,pli4i, , iJvinspn°li4^ni4PiQn3Jvi?vi?n vhiaviffl-a uasSrm 

q qj «U 

T.mjinn'rvipiiapl 

2/ I 

tpii4n3iti4iiiwpilmu93iiluti4iiiiii£mjmiii3fi4i43ii®4iji£iiipiliitjviwpmwt0m[9'uli4phi4 

qj 

esmifpmnmi nniPimwnntiTuviiiiviri wnniQsniiiJijlmjnuwniinvia'i iiaaTOf^®mimwuvfyin 

qj q q 

#Q4W^l£Q3£m3^Q14pfo JQWWWIiaWPNvIjja'JlM'U'MPlUEI/l'irivl^QEl'jnW , M'llMtPI?'3m?t?'3U?}JPi?m4Qn 

I 2/ 

pi aufaiqtfpmww^nniim^neiiwanAnvmnn&MjMlmtl'u® 

q qj qj 

usn^nnpim/nmetfviiyifjitowtflmflmiaQ tt 2 ! n n I'ti'-a Hl'vruQ n ?>a ej ^li4 d'-a-^ n n ■a'l’fiul'n n ? Ltri 

q 

anflnwmapi^fm'maT.flnniimniQan^VimifltflEiwimniiifNtAi^nniviwpmNwiEmoaiiJ.asw 

qj qj qj o/ 

il^^iinniM^l^nniiil'iinifiifisil^Lnyitw liiii Li«i;/W'afiinsL e a'aS?i'aiAinfyiLlji4if 

qj q q 

I I 2/ 

tflEivi&h'uintpiunnitu iiiwpiiwuQnlfliijnnipmijnjiilusdnTfHflaimnanAnifaimlyimiat: 

qj 

mo pi 34 mi (^si;mi4lpi^nnin^Q^Pi , n'3^I^wnniti'3LLiiiPi1'm4Qn , lpif'ii wu n-mTrip Advisor 

2/ I I 

Certificate of Excellence oilmen 3 llmuwiLPltl 1 ai.P 1. 2553-2555 iQurmavivm TripAdvisor 
i4ii4li4wl$iiln3iMiimieini]i4l®nm4pi3i4n3iii®4ivimvlli4njvlei(9li4teinlpiiiQiilmiri < li4 mu 

qj qj o/ q 

ini4Qniini W'a?irini4^yi'a'3i^tjQ^‘lplfiisni4Qi4lv(Qpili4i'aiiiJ^w , ni4in' : nnwl^iili4'ini4Qi4innm , n^ni4Qi4 

qj 

2/11 I I 

TuphvirhmiPi LL«i;( s i^LLi4i4( s n3ii^^iAi'al9^‘lpls3nn3i < linpitpitJwlm3ii'l e iii9'atjli4i^mj^lii3n nami® 

qj qj 

lipiaiiiupimwvniAmlAinnnm 4 mnpi£iii4i4iiii 5 HpiejIuiI iai.pi. 2555 wtmiwmnvfatanvifiEiiJ'u 

qj 

I 2/2/2/ I I 2/ 

cs U <r e| 2/ , „ ejpl 2/ CLX ox e| ox e| el o 2/ el CSPl (Tel el Pi I o 

nulimwemfisja;; 10 m0im3mm4WUTripAdvisorumu3UWifJtJwm9ijl, e iiPmu IP Address mm 
nn (Unique Visitors) pimU'amnnnm 60 IhumHiiwflu f'ifl0LiluLPii'a'ii3tJ^3pai'a'aul?ii4Pi3un3i 
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q 

I I I I 2/ I 

ri®4iviaivilvinjvi^mivi4vm4M4t9^ t4Qn^nnSl^MnnftMLi?jj^1'miQn^ 1 lllf'ii?n'3T'«l‘un0n im 
Jl-ai® World’s Top 3 Best Beach Bars t^lll CNN International lull Yi.Pi. 2554 U^tlliflJnijEviQP'll'W 
111 14 100 Luxury Hotels around the globe Sin Best Hotels magazine lull YN.P1. 2551 

(pi) 0na,nimias;pm3jai3Jisnli4nis?niiianiusAunisw^4^mi4B?nsts4U‘3 3J‘rs;m-m‘3Vi‘ri'ii , a'a 

virwsaii 

tSQ^si?mimifntjni‘iAinii'Lt 5 ti , ^ s rufii'nsl‘ulMai'jji'^mjvi™i'il‘uS'3ViQPinmpi spn , nwn / i?uii'3mi 

q qj qj 

pi'sutmchu^lmuu.j'j iua4snn0iJvnuii®4tmi?}j?smjmmnfi4®Enmsmjmwamvhtpwn'i? 

q q qj qj 

i i) 

!wtt™pi1'miiiilssiT‘ufl( s i , 'a‘u!ii^sini?i Lt«s;'ailyn‘ulvijJ^ss;LnpiTOl‘U'a‘ui( s ii?idQ‘ulvirLis^Lil‘u < l( s n''3nn' 

q q & 

Ij4iif}j^l}jlliadluf^mjvi?ii}Ji5'nu'5i'3Tu‘Epi?ji?i?'3nii‘Epif'3nif < Ef'3ii,fWPi1'wuii 

qj 

12/1 I 

tpiLJYjfinLWQSinishLjniiAipiiLiYniLS^PN^tpiPiLii'tiviiL^LJiimLj'j'lliLJinii'a'jtpiwniftwui'jjpil'miQi^ 

tiluilssLj^'iiQLj^Pinn'Ltii^TOLJi ni?mvnjsfns < Ef'3u,fWftmjvifvifisiLiluli0'3ai^iJjt?iijnifnI 

q qj 

II 12/1 

uaspmjJWEnmaifQWPiQEi ttt , a'3simil‘uni™ , '3Lti‘unn'Pi«iPil‘undjj«npii^flni«'3fl'a?i'3^Ci( s iiiJj 

q/ q q qj qj 

2/ I I 

wa-5m?i,«Ynspn wT^ilwninmmvimafl ihiksmj'h iLa^l'WPiiiwldlsnii'iii'JLi^iidiisfy’] ran 

i I 12/ 

n'miriwu rmmm wanii'VN'ntJ'a^tiludiui^Qmjpif'aiJPif'i tpi^wpiiiJiSuHvis^famniJ wqH 

qj 

II I 2/ 

siiilulu'apifi^^nii'airifiiJnSLYi'al'HlIifijnifijInif^LiluJpiiwnRii ifauuniswsijtsviEfrmw 


li'a'jnif'iia'jnajjanpiinawuS'jliB'jl^Piiiwi.ijils ii£CPiiiw s miai?i'a 

q qj q o/ qj 

2/ i 

liQLJtlss"Lji^ndiiJjifiYiil‘KL2Y4msinii«ivifii( s i , Ltii , '3fiLjlviJj , ws;L!iid'api?iivini'™IwLt™^mjvi™fi 

qj qj q qj 

I I 2/ 

(TOwamwiSwlumm 3.3 nivtfi}j'5i0'3fi?nsliivifYiiFii4^n0'3yiu?iwi!iia'3viupif4Li,?n) 

' qj q q q ' 

(•a) iLl^ni'3a4vi'u°li4B?nst'3 4i,i,?3Jfs;priivi?vi?iviSpm3Ji,^Ei'a'u , atiiti , apm3JW : uwQi4ii , a4^rms; 

q q qj 

49 

®w«nwnit}jtmi?}j?smjmimwanwusiiienflnam^Yn;; (Niche Market) f-anawilnyi'a-arntn^l^ 

mnifdiulvinjsuQundwvimiejlIi^'j f^wnstllinjwanj^iJUQtJsinpmwwuwimfl^mit: 

0/ q qj 

ipijmns Lt«^£i( 5 iiiJjMsL!'a'a( s iainiiAinn'ul'niw‘lll!'iiJjinni , n'i( s n^li'a'as , itj‘lil 

63 q 

2/ 

sinwa^ifisiiQ'a Market Metrix ii1 , wyil‘Sijl'nii'MJj«LL«s;isLJ s S'‘u‘uiyi^ii'iS( s iQiJj^^iAi'als s ti'a'ans , jj 

qj q 

anfliluflp^ivmfjwym^mtJilmltaTwanftviimn^miapifw^fm^'apiri vtuiipinjjwumma'a 

qj q 63 

?Uiii^iPim^ns?i'3wetiJfa;vnji?i®nifKbiiuls^0nl^mnifu,9a;u,wuni5'yi'a-amtji'ii0-an9 , }Junyi'a-amtJiw 

63 q 

miiilli^Uminun tpiEiiJjtw'irujQEias 20 HQ'andjj‘unyi , 'Ei'amLjQ^fii'iLj'lpi?i'al‘KMJj«i , i?irm^ 

qj q qj qj 

LPiw^ns‘ljj , d'aw«n^ynjpi , 'Eum‘unifyi'a'aL^LJiLm , 'aLj , i'alpi u«s;m ej>jej s; 15 vtaaaaniiJaEimsmjM'a 

63 

tf4Ufw^wisin?^mjviJvifiLilu?^mj^K 0 inii 

qj 

(s) SnisaApmmia42iQ4wa(aammi4wiufhiihn4mas:ni??Liiks:m4rial0phi,'ih 

sint( s i^?i5'i'anifS(ivnw«il^ < lLJ s Biwi'a'an'a'ayiwQaj^n'a'ayiwiJjsa;‘lpif'ii( s i , iL s iii( s i'a^sinul'»yi Plimm 

q q 

I 2/ 

immstjjuvf sinflraflflj^aiainijm lpitj£inifilfii( s i , iL s iii( s i'a^PNndiQf‘ul‘U'ai?mi''atj«s; io wn*] 

I 2/ I 

„ *=J| ay «=J|«=J _ 2/ O 2/ ay I O <r«=J i SI 2/ «=l M 2/ «=J I 

3 il /iiiJVi^-asinilYi 5 Piim( s n'-a?m'ann'SPivnwsil^m 6 S‘u‘us^ 6 BiLjLvin'a'ayiwQjjjji'iLjLpimt‘u‘U'a‘ULi«s; 

q 

12/1 I 

awniawa Ymnsinum ti iwsinilvi io nfuvimQW^wtsniedflnjpmihuiJjwummiPimtl'u 
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n9-aviu?Q}j®^Mi?}Jvi! :; w!3 , E?'3u?}jpi?'ww'i 

q 

9i?in?iQU'ii0'3w?)mlfVi^3#i^ii s iii^'3^ uat^nl^sntjlunnfmvinft^f'jnnftf'Jiifw^l'miQn nasnu 

nnff'iiii™n^nn?ijnt4iini?innannn^a«^L 6 iinn«iiijn‘u‘Hni?inn'E]nnn^m'a‘un}jnL 6 iini?i , 'a f-ad-awsilvt 

I 2/ I I 

nfl'jvimQwwrmllimijli'u (jifjanlijmvmpiwlu'imQ 3.4.2 naasifiapiphwm^mm) pilmm 
wmmuawii dnnpi ^pm-aims: 

2/ 2/ I I 

wfimQ«i'n^( s iQnjj3T‘ulsl‘Kimn'a'3yiwQjj Imo-a 5 tkmmmiPiQuviiJ?m) pi?mm iimusuauvi'snnpi 

q 

12/ II 

Liinyif'iAi!Ti‘u^n'a'3yiwQjj'=)^L!in«'3yi‘U( s if''3LH'n'=nnn'a'3yiwQjjLL«^vid''3' s nmiQ'3n«ni?r'3ndml‘ULl'a‘u‘lii^ 

q q q 

‘iRPina-jnu (jnEiansEimfimiPiwIuMQim 3.4.3 nnfjiiiJftnmn£illidni s iiisnnwf'iJil?tnmn!jlliii'a'3 

riQ'jyiujQW) CIR i^n«^^^^fiiil^nwntj'lli( s i , nL s iin( s i'3^i?in}j^^ii'lQl‘udruruni?in«'3ni'^nnn™n'a^yi‘u 

q ' q 0/0/ q 

JQWvhfQWnil CIR 

2/11 I I 

uflrmrmClD Pin^^^s^n^dniiin^fiiil^fTuIpitj CiRl'udQ^mn^Pinjjdryryniiin I'uni'm^ ciRlw 

^n^dni'5in( s i'3^f'3f'iiil^n‘u‘llls‘U( s i?iifiQ‘UL^jjdn‘UQ‘ui?injjdrurunL s iin /ntilii^aianpinjmnjtpm'ih 

0/0/ 0/0/ 

dQudQ'uran^^na'jyiufQJJ'wnjQwnu CID (ntiasiQEiPimwipijjIuMQM 3.4.3 rnffmlftnunEjlUdn 
dnsnnwf'iiil^nwn^lliii'a^n'a^yiwQjj) 

qj q ' 

m??iiilftnufi!jllidii s iin^'3^sin CIR mz CID !in'3li‘us^ 6 iiQtjmjj( s iQnjj3T‘ul'=)l‘KLm , ‘un«^yi‘ul‘u 

q 

c s iQn3jgqn3jni'nlumTsn£j( s inL'DC'ii'a^ul'i^Yi Plimm ummiwutf ^nnpi Tmirin®4mj?QW uatulum? 

q 

mwpmwuiiu®uT,umH'iEuluifucj9lMuriw!iamiQEi9'3viu 1un?wvlcj9iJ?snaijm?vluviqi?'3ii®'3 

qj q 

I 2/ I 

yif'iAi!ri‘u^n'Ei'3yiwQjjss;L!in«'3yi‘U( s if''3LLi'n'E]ns‘l}j , Lil‘u‘lili?injj^( s npivi , >3'lQ 

q q 

eSi du 2 /Q-/ | O o' a/ i c$ d 02 / a/ 

(■a) iimnn?a^viump)Siimaim^tmnnns^?naiin^ , a3fliasnvm?sjJvm3i,vmQ 5 ii-ajmtnVujJTi?n?iPn 
sj n n n q n-a lI vn ul vi sj yi ^ sj m d pi a n pi 

q qj 

, api?nvini'™mi'yi'a'3L^tjQii'a'3il^LyiPi‘lyitjCiLi‘UQl‘ujjmi'LSiiIpi^^' :: nniIs4^?i‘uii«‘u‘upi , n^n pfosumilpi 
' s inn'apmmi'mii < lPiii'a'3dn‘UQ‘utrnyi'a^L^tjQ^m‘uyn'3L!in}jnl‘mli's;LyiPi‘lyitjl‘u'iiQ'3iJ yn.pi. 2551 oa yn.pi. 
2554 'adlw^pnj^^-ajjnn tpiEiQtivijfiEias 34 ratios; 30 uscffmas 68 pnwanmj 

qj qj qj 

2/ 12/1 I 

mifjpfownnfulufluipipi < u , an' s nnmi'mjjl‘uii'a^‘unyi , 'a'amtjQpin'3 6 inSLLdQ unvta^MaQlviamuQt'uw 

I 2/1 I 

J‘uyn^yi , 'a'aL^tjQmtjl‘ml^LyiPi}jnn?‘ufl'aLil‘uw«' : nnd'aLd1'jjmi'yi'a'aL^tjQl‘mJ^LyiPi' s nnMin«'!idn^ 

63 

sl^lmQ'avianailyjmmn m?vi®4LvlEnuwiJ?si,viPilviEi (vivivi.) Wwpmw«mTqT.unn?imiEiP]«npi 

t?4w?w?s;pmmmn vmrmmfmaliHapi lYNfiffl^njndwanAiviwnsjlpiffi'a uasnawpisnpi 

qj q qj qj q 

i'avnn' s n^ 1 lliLm , mi'yi'a^mtnndjj( 5 i , a‘ufisj‘ua«j;spi'an‘mLPi , 'a'n‘u (Honeymoon and Wedding 

q qj qj ' J ^ 

i 2/ i 

Segment)umQuvm4T,upi«npmI piei yiyiyu‘3‘UQ , n£iLmQ < l‘ujjmfmiiIpi^^l‘U'a‘un( 5 iPi uimatnurmcu 

12/ I 

pi9ipinn?yi''a'nw!JQluifssiTus^lu'a!J , mjifs4tjyn'aliiuLPim^ns upimjviQ-aLviEJQnfi'wpi'audwuuas'Cpi 

q qj dS q qj qj 

2/2/ 2/ I 

^imipmnun^lpinjpmimEiw i^fi«n^n^dhl < undijfldQ‘ulvinjjjn' s innili'^LyiPil‘ufl''apij;T'‘upin‘lllLm 

qj q 0/ 

mwmwlrn awmra'iru'vCn? maim § Pin H mz cJ?4i,pi« mtwvn^iknviPi&imimlmiri imwalpi 

63 

sa-an-a su rijilu uasfimpiEi f-a?i/inQa;^'andnoLil‘ua!I' :: isa«‘uaj«‘u‘u^dnprnjpi , '!imi'^nm‘ufia'ns s ii'a'a 

Q/ q q O/ q 

t pi ?-a m ?t?-a u?w Pilmun o 
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n0'3VlU?Q}J®^M1?}JVl! : VIEjT?'3U?}JPl?'WUQ'1 

q 

2/2/ I 12/ 

qj q q qj 

?i^Lm^ndjj«n^n( s ia‘ufijj‘uu«^'3TULLi?i , '3'3n‘u f'3iilui?i?)niaviCimfi,SiJ < Ei?i0a'n'3i?i , 'EUU'Ei'3 < Ei?itJi'5i'm^nn 

qj q qj qj qj 

I I 2/ 

nawanflivimsinilfaiiflndmmmianJjavifllmfmCffl'isonnajJilfaiimvmmKnuQtJilfnnnj 

q qj q q 

sn ! uQ‘U3jnna«^£imfiitjntji?rQyn'3^w^n' s )?i'3iS'aL^tJiiniiil^LVi^0‘unl‘uI«n waruansonnawarmn 

63 qj I q qj 

i^'n^iinSLmQt^Mnni'tMLLfjj^l'wuQn^LS^Stjjjl'undjj^n^n'BnQ'lyitjliQtJLii'ufru ‘EeiEmiJulImn 

q qj 

I 2/ 

^i?idQt4fntj'lM'a'3nd3j«n^n s inQ'lyitj^?i'3n^'atj«^ 38 im-^nwuwwhwnifaviNflT.iiil yn.a. 2555 tern 

q qj qj qj 

uwt , u}j'ji0'3m?iwijtpiii®'3Fm}JW0'3m?iii'rwh , lut?'3U?}j?smjvi?M?'i1wBQ'3vlcJnu}j'i iQuffa'CEJWiion 

qj 

I I I 2/ I 

^d^w«l^t^wnnft?'3LL™m'm4Qn£i'a'i?ii''inni'L!iniinLm^'ai?ii'n( s i , nL 6 iinL'tiliEjmjjTO'aEj , n^i?i , 'am'a^ (Mp 
mmSwTunfolm 3.2.3 Mwawani?ishmumii«cn'm 


(“B) tam^°lT4m?iJI ; ypni,w3j5'uii , a-33jaiqnvil’w£ii'uvina'3vi^'qsma'3'm4Pil''3i,i,fnS?l'3 

qj q q qj 

<r i <r i 

m?9-3viu1utR?'3m?t?'3u?}jpi?miQ'uflum?9'3viu1uwn??}j^vifi1i4vif ; WE38?u fwwii'injjwliiinuvifm 

q q 

2/1 II I 

rmmQijrm 21 1? iiuilaiEJii,vi9}JvmQif'3iilusi?i^?h}n?fiW'a'n'HU'ii'^UEJ/nvi^?iQEJ'n}j'5ia'34iviQi?i 

q 

III II 2/ 

zunpi sfldniQwilmviJjiioiamEJEJjj feailssmi^l‘u^£i«nwai^i^EjQn‘uflfl'aEj , 'aEj , n'3^nn(?i d-iwsilvm 

qj q qj 

tfinn«H , Qwn'3?i'3^jj«( s i , n^l‘u s ii'a'3t( s ii''3nni'IwLi™m'miQnLi«^jj«^ , ntpiEJi'Qjjii'a^y)f'‘iAi!Ti‘u^n'a^yiwQjj 

qj qj qj q 

2/ I 2/ 


(•a) na-aviuf'JwStamal.umfipiiitpil.ufmnfiPi'qnnmfa'aviul.wvifws^mwwipiw 

' / q q 

l 2/ l 

/=* ox ax <=J I <r«=J 61 2 / I ax «-«=» <=» <=» O <=S i i *=JJ O 

umvis0mfiJAQnijm^'3Avis£lviiJ9mmviai5u«iiBM'3n£)'3viufQmflUMu®an'3CTmu£m[?iEjrm 


O <=J ax CS <=» <=S <=» O ax i i «=J i 2/«=il I 61 «=il 

b'HLfw^fviuQii^fsau f'lnnjiflmfliwnaiQS^'iwai^flwoEmuQEm'ivmlm^^iQiuB'isnn^ui^ 

qj q 

12/2/ 2/ 
M'jnB'ivimQiJviliiaraus^'JwalwmjfOTiawuQaa'iiiuluraieiffl'jIjamviAae'imnlm uaslu 

q 0/ q 

iim^mEjQfrum™n'a^yiwQjj«^yi‘ul‘uyifiAi!Ti‘ummSjj' :: )^Lil‘umwQEjmjjnEj‘llll‘SLm , n'a'3yiwQjj 

q q q 

< uQn' s )nnt'!inn?)^n'a'3yi‘ui'Qjjs^«'3yi‘ul‘uyif'iAi!Ti‘ui^ndmii'a'nj( s i( s i«l(?i"iu.«Q /nEilmstisnen 3 iluu 

q q q I 

I I I I 2/ 

sonouvitfwfmdo'uvi 2 m fewnuMm 3 imtlflfl'uimrm nQ-JvimQwllifiJ^viBlumjM uas/ 

q 

wmih uas/m€initaun??}j«?vis u^t/WQfiitauiyifi^ijaiiRfQ'jf'Jvif'viEriuM^f'innfi^njimsnn 
CIR (Option to Buy/Lease) I'jmja'jyjumwifijJiiQ'jna'jyjujQWii'i'jpimrMniMnQ'ayjmQjJWMa'j'wnlQ 

12/ III 

Imjnuiviiiiu ua^ s iiQEjl'wi,ni?imfiJi'tviai?ii?i'®nuni?isnnlii4yiu^'3^1umt'i^niuU'nii^9i?i9'3f'3€ns 

q 

112/ I II 

ri-awaaan'iljmfiwim (naaalamvimiwlu'imfl 3.6 «nJ«'i?t«if=rain€i'3n'3^aifinvlinEnM'3) 


9Ej'i'3l?ni?mjn0'3yiufQW'ansCiii'asnni?ilumfa'3yiulu'a^3vnl'}Jvifvia iai.pi. 2556 ^lunjm^nam 

q q 

n0'3vimn}jli'a'3llifiJ}jSau}31snnwfl'amiQEJ9'3yiuf'3!i'amiQEJ9'3vimQ}jnulw''U0Ejm , nn'3ViU'3'ii'a'3 


^lUQUvmQEieNvmvmmhEilfluaQifawwflim^nQ'JvimQW m9iinnn?itil^miAmnn^iimQSj 

q q q 

0^3M3?}JVirwmQuvi?«mvi0n'l?9'ayju'lu®^3MT?}JVlf 1 wy (Real Estate Investment Trust) rifmvtas; 
«nwn?tnn'ifn?m}Jvii4vi?finEJ}JwmvialiJ9'3vium}ji,pi}jlpitpiEiwauliiR'3nfim^siQuliJpn}JiJ?smpi 

q qj q 

III 2/2/ I 

Rfusn??wm?n.9.pi. iia^iJ^nopilwunEma'i wulunjtuvina'JvimQjj^swa'JuiJa'j^/inn^'in 

q 

na^yii4?Qjja^^nl'jjyi! : yim2‘uyif'«i^m'Einni'«^yi‘ul‘U'a#3vinl'jjyif'iAia ivtavtat^viin,unniwvmTu 

q q q 


-101 - 





tA?-arm«fa'Uvi 2 U9t/M?®t^?'3m?«<'5Uvl 3 Sramj CID CIR Uat/WQLIAAamriElQim'a Vlfl'B 

q 

2/ I 

T4t4Qtj«'3yim'a'3n'a'3yi‘ui'Qjjl‘uiiai^ir‘ul‘K^n3T‘UQ , n' :: )^«'3JjS?iirii«‘u‘unnfLiil«'3?i/iniAi(?r-3ndnQ mtiU 

q q q 

il9ul^Q , innfi^nmunn?i^ndnQlw'f’i?imjvi#ii,nfU 6 mia'3 n.a.w. u9swanpiM9hvi?'wmiwiJ?tiviFilviEivl 

mUQTJ'0'3 

2/ I 2/ 

u®n^'inuPi90R?SEisn9'i 7 il uminQudn0-avmi^mflneNvmAm?n n q- 3yi ujqws tillfulvislum? 

q q q 

d <r 

il/jiflfirifm (Right of First Refusal) ^nn CIR lurmvmjanTO uat/WQfijtimn??w3nB uas/wani 
laulyifi^f'aij^f'a'3 u«t/WQtiinyif'iAi!T3‘u^lll‘unn?ili'tn'aiifii'nslwLii'}jLL«t/W'afifnsL e a'ai'Q?i'a‘iAinfyi 

q q 

1112/ I 

limnim-a CIR uanjAflamnEJM-amj CIR f^madluilftivi^lvitj (u 0 mwd®^intfl?'arm«fo , uvi 2 mz 
faj-armriTuvi 3) Inlnti 


2/2/1 I 

wu lun?nivlna'avimQ}j 1 lRiqhm?uiJ9'3«/nmfli4vi?«mri'am?9'5viu'Lu®^3M'i?}Jvi! :1 WEj’ CIR mz 

q q 

UAAamnEmfi'anu CIR i?in9'3stl'w3yifilumf9'3yiulu‘E^f'3mf3Qi4^ 2 uat/w®tfl?'arm«fo'uvi 3 mz 

q q 

3yifilt4nni'ilri^firiQi4Lm , yif'«i^mQnnra^yii4lt4Q^vfnl'jjyifiAitri?i'alils‘U( s ifiifttJtLQ«n^ftiilQl‘u3njnjn 

dJ q q 0/ 0/ 

Rna-anjrmrmRQEi 


3.8 


m?iJ?tm4JT£iii , a'3vilwEii'uyin , a'3vi^?Q3J^tma<3vi^Rl’-3u?n 

q q 


n™fi?™il?tm4Ctj^3n(^rumtjQmjyif'iAitT3‘u^n'a'3yi‘u?Qjj' :: )tL!in«'3yi‘U( s if''3ai'n fi-aiMim CIR iiluwifn 

0/ q q q qj 

2/ 

iJjtmiwnEiatiQEiPi^ifqfywpialilu 


(n) 


nn?il?s;n : uJTtivi?W£ii^«lnvil'iJpm3Ji,^Ei'3'Mn'Ll?ti,Jivi (All Risks Insurance) 

utovi Iviii^filftnu snm (wvmu) iiluw!iJiJftnurf!JVi9nmfiiJftnu^Qnwi,3tJ'3jTtjluvif''W!r3u 
Iiaq-3mu 625,650,000 inn f-a3u^ii'€i'avi ts; invi ^-ailanari'a , anf s n? -aTUJSuu 
«ifini'aiill/i( s i^LntjQm'3niinsmi'li''3Li™ iiaavtafuiA'af mwfnHiWfliswis'iri uatQilnjfUPih'j'i 

qj q I 

2/2/1 2/1 

(vT-ad Iw'jbwprmfiu Qimjunuwnvmrm'u M&E uatwiawnvmn'n'u ?QWEvad'umvmdfl 


A0?vi) ?tatnanAWAjQ'Hl^ilmi,P r i 15 njnrppoi n.fl. 2555 rmwi 15 njnrppoi w.fl. 2556 

2/ I 

tflEi CIR i9uwi€mJ?tmin£i a«tiil‘uw'2ni't( s i , nmtJili'tm4jTtj l‘um'mdinpi( s nnjj«njL3tJi?i , 'a 

qj qj qj o/ 

nfwtflumQodftfru/Yfj w?iiiJjtnu/T?Jst'Bi?il^^i3ulviJjyii?iLmuldniJW?iJwaiJft‘EtJ s i'ui?njJ 


"'"iilQlunjwfifjw 


(ll) nn?il?tn : uJi£iPiQi3jl'ijSi?i'li , aiipi , a'iJPiPiam?i^ , an (Public Liabilities Insurance) 

umvi IviEifllhJssmi sonei (wvmm) Lili4w!iJilftfTuclj3nvi!'ii( s iQniJiinpiL'lii?n'3nn£ja«tL3tJVintj 

2/ 

myif'iAi!T3m'Ei'3ii( s i( s i«/inLj‘U'anl‘UQ'3Ll‘uljj , Ln‘u 20,000,000 inn ptaaimvimuiiatAl'-a uatwaafl 

q q q 

I 2/ I 

fttitnanilftnum s;LQ^n^W( s iT€i'3d'jjiffa ll(?i 15 nsnrpFiw iai.pl 2555 d-aoiid 15 n?n£ppiw 
iai.pi. 2556 CIR U9t/w?0ij?mi u a till 00 a siniEi (lujnusmim^muwnpnn 

Qompi) ^d^oniJilit^^^iifiiQajnnili'tfrurftjliidQiiyif'iAiErim'a'aiFiii iSuwtsodftfrujTfj mz 
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q 


qj qj O' q qj 


3.9 nnsa^vm'Watnflei 

q 

«r 

q q q 

i 61 ay *=» ay s' I O «"*=> <r 2/ <T<=J <=J *=& ay o 

wnluflwwisNmwamsi/immmiaaMJQflBYnmNiiviviwfltu/nyi f-3 unwary run a nwn?£yn 
m?vinwvm?QiJvhjQwnii CIR HilwiviBnQ'jyimQwlumf^viul'uyif'wd'imQ'j CIR uasuAAavi 

q " 

mEiQM-amj CIR we 


1. ivifi°li4m'3ma'3vn4' ! l^tpi?'3m'3siTuv! 2 uaB/MtatflMmta'Juvi 3 


msjIujsEisnai 3 il uusonQuvitW'inojdo'uvi 2 uas/wfitw'jrmefa'uvi 3 imTIflehivurm In 

I 2/2/ I 

njamnwvimQWWAQnwiJjtWffasfli'a wo fut-au , wviw^vi1'0ii,i?i , iJn'3?iQU'5i®'3vif'WElii4^1^1unnf 

q 

il?tn€ms?n , q1ut^?'3m?^i4vl 2 uas/imitfwrmefo'uvi 3 nw CIR mmjAAamnEmwnii CIR 

q q 

2/ <r 

pinwlM^yisurinwKimQwlumjfQ uat/mmih usc/msnjtemrmw^vifi u^/WQfiilfmiyifi 

q 

^iJ01l^f0'3f'3Vlfviiriulu < E^?'3mf?iQ14^ 2 wat/watewnOfdQ'Uvi 3 wnsm (Option to Buy/Lease) 

I 2/ 2/ 

T.mifnmslImnwfTU vfafl ?n^nwndnoli'a'3Lil‘u‘lili?in}jvi«nmai^'a^«nirn'3n‘U( s iai^ni'fjjnni' 
n.a.pi. Qtiwlfnpl l < uni'm^‘ljj , «n3jnrai?in«'3n( s nfTu'lli A^njanianwlwlwmiJjaSuwfm^ww 

qj o/ o/ qj 

il^iSt4W«( s i , nyif'iAitTi‘u?i'a-3ntj^‘llif'ii( s iQnjjL‘3‘u 6 B'aii' :: )nn^n‘un^n‘U( s iai^ni'™nnf n.a.n. 


m nwKiujQwqsl^^viswnampia ClRti^nnfiJflnnaiQiQuaitjanHmflnmfwmn'mpm'a 

q q 

inEiMlfii'ii'viiwKirwEj^uvIna'JviujQwiJjsw^s'L^Svifi tern CIR 'qswwM'imjpinwmjna-JviujQW 

q q 

li4L‘1'€i'3B'o( s io <s l‘fiLt.^OLgqfsnofjlu'a'^tj^LQgqo 30 n\iuiJsinT ; uwllif'iJvi'u-3^®iJ0nn?iiQvi1'0/ii?jlu 
ssasiQenluviA'^aiannnwfTU l < uni'm^‘ljj , ?n3jnfrii?in«'3i'n( s nn‘u‘Ui Fi^aianpinwlMl^npn 

qj 0 / 0 / qj 0 / 0 / 

il^i£i‘UL'ti«tJii'a'3Sil^L£i‘ujj«( s i , nyif'‘iAitri‘y«'a-3fntj^‘lllf'ii( s mjjm‘U'a'aiisnn«Tun'3TU( s iai^m'™mi' 

qj qj 

n.a.pi. vfad iianTHURuasilQuliilu'i I'MiiluliHuuuovn'JiUtnnunud'aianstf'as^'intJ 

] ay ay 

2/ 

Q^vinl'jJTnf^mta^/WQ^aiainm^n^^vinl'wvifVid' uasnwvmt^wnwfliimjrm 


61 2/Ul 2/ ay a/«=» 2 y*=U i 61 _ ay ay ay ^ i ay ay 

n. LviLi?i?iJmfau}Ji?isnnwo®viuQ!JwyiumtJ IwtEcnsn 60 QimminQuyiAAnjnrmnwrm 

q qj q qj «/ «/ 

dkmopnUi M?0/nEi1u?SEisn9'iai4vlR , ^aiane | inwmi 

qj ay ay 

2 y 2/1 

ii. MWQLiinyif'‘iAitT3‘uwndnQl^L«1's3‘urin^l‘u 90 Q^iviwsinTu^llif'ijnnf'auwlsnnwflQ 

q qj 

mhnwmi wa/nEiTu 150 Q\iT4^snno\i^^ , ^runjni?in«'3n‘ui1-'a^i'n( s in , lli mamtiTu 

q qj ay ay 

jtEisnenliivl^^aianpinwmi 


lunjnivInwKiujQwljjiJjsw^sfQ win fut-au i^T4Wi^W'aLii?i , iin'3?i , Q‘uii'a'3yi! : ‘iAitTi‘u^l^l‘unni' 

q 

iksnQussrtaT.utfwrmjto'uvi 2 ii^/wfltewmjdn'uvi 3 wal}j'wyiuliiyif’'wiriuwn?iiQl3jQ'n 
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mu vi WQjjQ^vnl'jjvif'iAisriw \m\ ffrfun 

q 

2/ I 

IbmvmV) cir wngmslw^nviirm anti teu 'L'ml‘B' 1 i^viwi^W'ai,i,i?i , ijn'3?iQu^i0'3vi!''wirit4^1unif 

q 

2 uat/watfwrmjfoiivi 3 ImiriiiAPiaVn piaaputEisnanvImwi 

q q I 

fllmm iimusmuii sin>i Lilumqinvifvid'iwinnQ'jyiufQW LQUii^i (n) stlUfu^iSu^awiiluaitJ 

anwmanmsnnna^ymjgw m (n) iilumfSTWuntJii.adQuyif'WETiuM^f'jmfdQiJ^ 2 u^c/ma 

I I 2/ 

tfwrradowl 3l^1iwm^iifi^ijnt4‘Hni?inn'f]nnn^l‘SLm , «nm^?i‘ulss^M (a) olunnjiJiiitfwflHj 

I 2/ 2/ 

mjflaMuluna'wumvi 110-3 CID f'jlw'nt'^vnj'anunsmi'^mjRwnsmrmu CIR ehimfmiuu 

q q q 

rtarmlmsw u«^/mfimfQ«fiiAini : viL|j‘u‘tTi'Q3jn'3Lm'ljj , ^nnpimtj'3nnf^nm‘un'=)nn™Ci«h»ai^nnf 
Iwmnnfiqhihwmn temanslmimVi fllmm itmusui'uvHim?) iiJ‘uw^3LC‘umfijl'vni''i( s iwmi' 

qj 

dhuvi 2 uas/mQtfmrmjtoiivi 3 (fan am afimls'npnw lunjtuviiimVi rnmn lunusiwuii 
mnfl Lmmuuwimmvifjauimjjminjnmnijna^vmmw mt CIR waiiflfiaviintJQ'iia'iiljta'iPivi 

qj ay ay q q 

2/ l 

srmvnrm am tan twin yftT43j(?iW'f]Lm , iin^dQ‘uii'a'3yi! : iAi!Ti‘u^l‘unn?il^n'aiifii'n^l‘u < l( s if'3nnf 

q 

2 u,9t/M?€itR?'3m?«<Quvl 3 ImiriuAAalfli CIR mauAfiamnEma-jniiJ CIR s~lia^ 

q I q 

^niCi'unni'l^n'a^viWQjj'llif'iiiyifiltinm'ilg^firi'ati (Right of First Refusal) TemreEcmenTum? 

, M'=)ni'ainii'a'3n'a'3yiwQ3j^nvif'iinnf‘lllfiiiyifil‘unni'ilriL?ifiri'a‘ULil‘u‘lili?n3jntj«^Lltj(?i^' :: )^ndmi?i , 'a‘lil 

q dJ 

2. ivieUm'isilfli.SIfiriflU (Right of First Refusal) 


son CIR Lum?9-aviuLuvi?'WEJ«u'ji®'3ijmvmpi'3€iEi uilJtivipUviEivi CIR wa 

q q qj 

ii <r 2/2/ 

UAAamntma-anu CIR Liluisi , ?ia'3n5'f}jiyisw'EuiJuwCiiyifi^f0iJ^f0'3'mluifssiTuLi,a^'mlu 

q qj q 

2/1 2 / 

-aun^Pi nmiflssEcnen 7 tlfauimuvijjnmaflvisiCiauaflfana^viiimw nampia Imstismen 7 il 

q 

fanam vnn CIR wl^uAaamriEmfMmj CIR jjannwiksa^astaunmi^vifi uas/matfasm? 

q 

dniifi^LL™a«^W'aL e ii'ai ; Q?i'aiAinfyiL£j‘utTl‘uil^Lyi^‘lyitj CIR waiiaaamrmma-anii CIR asaa-a 

q 

^nLS‘ufni'l‘Ku,rina-3yiWQ}j 1 llif'iiiyifil‘umi'ilm?lfiria‘u (Right of First Refusal) 


wuf^fJtnailumr^anfon'iia'jna'jyiufQwlumfl^iyifilumfiJgL^firiau (Right of First Refusal) 


2/ 2/ 61 2/ 
ira 


CIR wtauAflamnEma-amj CIR a^a^uanna'mlftna^vimQJjmnmQuannanwuahm !rei 

q q 

vm^auannammauafanama^liawiJfWnnatiaai^a^vilvim^ufanamvia^invil'alm'ih 

q 

?Q^^iiQ^n^nflQii3tJwal‘KL s iiniiQ'3yiriAifTi‘u 

1. jtnaQanmnfma'avifaainvi CIR wtauAfiamnEma-amj CIR IJtLiannamniiymna'avi'u 

q q 

2/ 

mmfluannanwnlanmiiaQ tilufau 

n. na^yimnwasaa^ufaAQiJJikta^fnunma^viiivilkiRaiJiJfiiafiiSuaiaanmuarm? 

q q dJ 

/nnlwsEismen 30 tu tIiianno\i^lllfijmL«f4awa/intjlw^£j^LQ«naw^ , dnjnj3i?in«'3 

qj ay ay 

fTU 

ii. nQ'JvimQjjatlia'Ji^niuumfl'HlIif’ijmfauwliannwflamiQfja'jyiufnfjlujtfJtnan 60 

q q qj q 
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rva-avi woira^vnl'jjiifvidlj'i imi flrmm 

q 

2/ 2/ 

a. nf)^y)WQjjs^AQ^mLCt4nn?mw'aL 6 iinyifiAi!Ti‘UA''3ndnQl‘KL«1'' :: )i‘urintjl‘u 90 ou w&mn 

q 

lfl?iinn?fm}jflAnnwlkmb!j«wvm wlta/nEiTu 150 qm w&3Ainvi1fl?iiilm«Ui€mn CIR 

q qj q 

wauAAamntJQM'anu CIR wfi/iotjlw^tj^LQ«nlwA , dforuoi?in«'3fru 

q qj O' O' 

M'inn0-3viu?Q}JiJ?t«'3AAS9'3viu A#ruruos^?Q}jSfim4li4noi'mLC‘unoi'm0l‘S 1 lllfii'a‘U3jison 

q q qj O' O' q 

diurmu n.a.pi. uas/w® miQa-mmnnimjmnEiQM'j 

l‘uni'm^n'a'3ymi'Qjj'ljj , 'atj , l‘u«m‘u^^ss;«'3yml‘uyif'‘iAi!T3‘m?r'3nd'n'lAm'a'3JjO' s nnMsonA 

q qj q 

2/ ffl 2/«=Sl I «=» «=»fl |<=> I <=J ffl 2/ «=JO tty O o-«=i a/ «=J 

vn-JATun/imnEi IvmflQon'a'ivmfQjjaec^yis lurmimiflfinfmmnj lunaulAEiapimwA wu 

<#J q dJ q 

I'tivntludQu^intJQnimfvitliu^ CIR mauflAAmnEiQM-amj CIR iau®ii | i®n®'3vm?Q}jTu 

q q 

2/ 

AmmT| 


mna-JvimQW 


?njjo?aA'uuumjf'Eim0i, s iinyifvifTiul'HL?ilAiullim 


jsEisnenlA'l ymimjAirami TwnsQnnQ'JvimQWfla; 


n?il/u«sn®'uvi?: 


wu iwn: 


mnfnnimlvifTi'uvi ClRmaiiAAamntmaTnii CIR t«‘U'ai> ; i'an'a'ivimQii 


CIR vflaiiAAavImEnM'jmj CIR ?hwi?nA'uuumfintJ wfil^iiinyif'iAi!ri‘uA''3ndoQLm , iiAA«l‘u 

q q 

mill'll?! /iotilAi1'Eiii1 5 ii^1jj , LLAnA , 0'3Vi1''aAnQ , OLl'a‘u1ii^L«‘U'a11iLm , n'a'3yiwQjj Qtmlinl! vnnm? 

q 

AoiCi4noiiintJWfi1‘KL s iioyif'iAi!ri‘uA''3ndoQll!iio/iotJVi«''3' s )on 150 ou umu^vinQ'iiimQwilm^fi 


CIRwltaiiAAAmntm'a'ini] CIR 

q 

^ojjoramiCi4noiiiotJW'a1‘KL 6 iioyif'‘iAi!j''i‘uA''3ndoQniiiJAA«0‘u/iotjlALl'a‘u1iilA"] nil! 

2/ 2/ 

vf-ad n®-avimQ}JASflnmunn?<flinwed?staiiimn®&ain?}JV)?wmMnenQtflEinn?1m , ih win 

q 

o I tty tst tty s' tty \ <=U i O s' i 2/«=SJ i /=S 

AiviuoEi0a'3M'i?}Jvi?'wtiA'3nenQ m0il^m 6 D‘u?i'3«ALmwri'avi‘UQtj«^yi‘ULL«^n'a'3ymiQjj •MfmjQwoa 

qj q qj q q 

m?9-3viuT,utA?'3m?vl®Ei?rin , 'i'3m?ri0«?'i'3 uat/mswanmyifjlii u.9s/m®m?M'iA€incj9AQEiQS 

q qj 

II I I I 2/ I 

IuIa pnwvinTHUAlQluiJjsmAAfutnjjwm? n.a.pi. uscil?sn / i0fmvii,n?m€)'a wvlJlcjal^QEilu 

qj 

ifAAiTuuatvlAtlAwmjunliimjJipiw 

q 

1unfmvirino?ii,iJf?i/iiviLilun0'3yif'?imvi'an , if^'3Viulua^vn1'}jyifviEl (Real Estate Investment 
Trust: REIT) CIR U.9S/M?01JAA9vil,nEnil0'3Pin9'3U9SASA / 1lUUm?lMn0'3VI?«mri , am?9'3Vlu1l4 
0&awmm?wtf (Real Estate Investment Trust: REIT) IH111iyifilumI'llg^firifm (Right of First 
Refusal) uastfaslun'mQ uatAmuih u.at/WQfiil'aunjjwiyifi u.at/wafiil'auiviBAf'aiiAfQ'if'i 
2 u,9S/M?atA?'3m?«<Qi4vl 3 (Option to Buy/Lease) ptalihufmi 

I 2/2/2/ I 2/ 

jtEisnanvIjsiilQlu^njanuAQEi wdlmsasnsndnnviufllun'mQ uas/wmih uas/imirut'Em 

q 0 / 0 / 

<r iii 

nmiiyifi im^/wafiil'auiyiBAfaiiAt'Q'if'ivifvifTiululAf'imfd'nj^ 2 uas/vf? 0 tA?'arm«ta'uvi 3 
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nfi^vi li™ m-wuQi 

q 

3.10 A^nwiaa-alurrmi-avi'u 

q 

nnra-3yi‘ul‘uvi‘UQtj«^yi‘u s ii'a^n'E]'3yiwQjjfl( s nnjjLl£j'3 w9-aviu^n?^'q'i?run?'iEi9siaEiPivl?sijlQlut^?'5m? 

q q q qj q q 

2/ II 2/2/ 

wuotm'inuna'infl'ivmfQW 

q q 

2/ II 

QJ q 

I I 2/ 

wtarimmbtjmvmiimnmvimQjj a«^‘UQnsnniIs4tj( s nnuLltj'3^ili'nnr|M( s n''3mi''tiiTiifiLmQd''3'En^ 

q q dJ 

wflssamnmlmlm"! f'3n'a-3yiwQjj‘ljj , 'Ein' : )yii'nii‘llil‘uiiai^Sw'aLil‘U( s iQnjjLltj'3^n'a'3yiwQjj'W' :: )m'anl‘u 

I q q 

2/ I II 

mnb'ilmiluaoj^iisry immou Jtj^i^ndnQi]nsLSi4ilsstj^QnjjL«tj^^£i‘utj^nmiji?i , 'a‘lill‘U'a‘un( s ii?i 
’uki^n^Trum'Qfii'ns ejarmfl'imiMTU tta^nouriii'inojMu^mnmiiujQW 

0/ q q 


flOQfimmnEnnmmovmnnnjrmnviaaflAQmtta'i mmnojlunnjilfl'inufiQimlm uas/mfi 
AQnw^nwnjo^mnmiimQwlunojAisAQimliJ'ilmlisMWU'ilwIimiluisijmQ'i^mnmiimQW'ii 

q q 

112/ 

n'Ei'3yiwQjj'=)^mLC‘ujjni?ii'rni-l‘umi'i]'a'3n‘U( s mu ilfj'iKnwwnnviuiFilQlli'ii'-iviw^W'ain'i^QULLa^lw'fl'a 

q 

I I 2/ 2/2/1 

vf-id tumsin 

12/ I 

pm w a nils u^/ma ( s iQnjj«njjni'ril‘umrapi( s iQnjjii£i'3^3lu0tJ , mj£Is'ftJViai!JiJ?tfn?^'aduamviu® 

qj qj 

fnf^mj^iwuQ'ina'iyiufow 


llQAOlwluanmitmilunOfmisnojnnUQUIACI (Forward-Looking Statements) villnnfjTu 

2/ I 2/ 

?ntj^is;Lflfj(?it( s iT'gmT'aiTuu wu “L^-aTn” “pnem” “pmrmnlih” “wimust” “mis” 

“ilmnru” MjaiJjswnfumjvn'imjwu W-inojlufluiAPi m?R3Rm?nIiflEnmjcj9iJ?sn0ijm?B?fis 

q 

ucjum?HEn£ifi?ris nnjiiJlauiiilmM'in/ivijntjmnEmQ'ilunonJjtnflmfns^mnfl'iiimQW 

q dJ q q 

uliJintJii'aw l£1i4pii 4 iQumjmismjmlmTiflmjonu®uiAfl 'auLilu^ioiwi'wmQ'imwyisismf 

63 q 

nmvm viiffrmTKn-irmM'u w?iJilftnunnfsissnviuntJViiiQ?jmyii4 waits ssl^n nlmilurnmisw 

q qj q q I 

( s iQnuFiriFi'a'3ii'a'3?)jjjjS^n‘u jowlkwlmilunojjmmwaninJftnaijnijvil'mvmnojnnufluispi 

qj 63 q 

2/ I 2/ 

mnem lnyT-3£illiL2‘unni'f'iiili'^n‘ULts^/W'af'iii''a^Q , nwsrni'mm‘U'in‘us1''3^s^m?iwl‘U'aLn( s iFis^ 

2 / 12 / 

LiluliJpnmJstwnrumj'njnn'ljinpiviu warmnd wsnnf^ntC^ni4^Ln(?iTOsl'^niinni'( s in?inni'mvi1''a 

q 

^inis^^iu0nsw^m}jiu?ini?i'n'3'atj'i'3w'utj«nishj 


TOwaludou^an'imwQi.niJQM'imjf^ina miQa-nuriiinnrMsmflmsrtafmalmaNewjQmQNNn 

qj d9 63 qj 

snnMwaviCinijillmwamasnnlkviijmml^ma i^iiQLj^ni4i'niinni'W'asnnLms , '3MJjsl‘un ts£jvi 

qj 63 qj I 

nfi^yiwQjj'ansljJ«nijnraFii'QS«'aiiW'afiii''a^( s iQnjjFinFi'a'3 s ti'a'3mjjsmns , nQlli 


ma^sonwssamMiilijnofmvmliimbLjmvmiia^na^mQmikwsiaQmivmlmstLJstLnQ cfowus-alw 

q q q qj q 

I 2/ 2/ 

( s ini'( s inpiviQ)3^s^lllf'iiwsFi'aiiLtyi‘ulw^Lj^m4 uansonmi nsni^uMotJ^mvmQijmiiumjJJAs'iM'i 

q qj 

12/ 2/1 
viiiQEi9'3viuluau'iFiPi€ns9Piwn9'3M?®«'3?u wmyii4'Ensl}Jllifijlluliuyiulumf9'3yiu wilu 

q qj qj q q q qj 
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n0'3VlU?Q}J€l^M1?}JVl! : VIEjT?'3U?}JPl?'WW'1 

q 

s^QWQtj«'3yiW'3( s iQfiI1'nwn^iI1'nwn^LntjQm^m'aii'amiI1'nwnLntjQniinnra^yi‘ul‘uvi‘UQtj«^y)‘uii'a'3 

q q q 

n0'3yiUfQWn0U^iuls0'3VluluVi'UQtJ9'3Vlt4 

q q q 


pm3Ji,iEi'3vii,npi'q'inm'3mi,Si4-aTuii , a'3n , a-3vi'u?Q3J 

-q- 

1) AQnmiim^nnnnsw Aflnjmlwil/iijimjjsrijnnmngn'ii'a-a 

' qj qj qj cm qj qj 

2/ 

1um?9'3viuu9siJ?Mn?0^3M'i?}Jvi?viEriiQ'3n0'3vimQ}j nfl'ivimojjstmiii^njara'a'im 

q q q O' O' 

I 2/ 

yi?ri!jiu?'3l^1um?iJ?sn'aijn^m?t?'3u?}JU9si'®0! : Q«9'W'ifviiJJuvr 'aulliun^aianstfast: 

O' QJ 

2/ 

^T4il'jjyi! : ‘iAimL«^^'njnjnl‘KL 6 iinyif’iAi!Ti‘U(?NndnQLLriwL s iin u«cPinion a n8Nn?£vhrn?ua:; 

QJ QJ qj QJ QJ 

^oianAnawj^Aiwido'umiA uas/ma ^aianA-m mnaTiiwmjnniwvimtfcnn? 

QJ QJ QJ QJ | q 

ii™n^nn?yif'iAi!TimQ^nfi^yiwQjjmQil^ttJ 6 sin‘unni's'(?ivinw«ili's;ttj'a‘iri‘U'ad''3Vinl'jjyi! : iAi!T 

q 

im-infiwujQW mt m'acjnmiT.M'lMR'^njainiJ^iJWPinwMmMwuatwaul'iiT.u^ainj'i 

q qj 2 ] QJ QJ dJ QJ QJ 


■atm’tanfl o-JLiw^swiiQnTmjRlu^hjnj'ipin'j'i vunfma'inAiw AdnjmfmljJiliiijiw'a 
iJriij^w^^nfiifa'3TOnnviui?iii,ati,1aul'?iii®'3^aiainw0i,ni?iLVii?innfnrii?i *| amilmviPHuiirm 

dJ QJ QJ q | q 

2/ I 

linmawA^njanlA lunjah s !mQ''iu uwnQ-avimQw^sw^vifi^tiJQman^aian i?Ein 

QJ QJ q QJ QJ 

AiiftejmEi i?i?i'ai?isuLl'£in^ , Tin^ilft < EtJ s inlLi,^ti1'tjnf'a'3m'al'wlli}jnf'3yif'HEliui?mjvin0'3viu 

q 

jQjj^'ijtn^nliJuaQnpnw upina-JvimQjjfn^lw^nwnjtnT'jmjlMLflul'LJenw^visiia'jna'Jviu 

q q 


?Qjjpmjli0mviupm9tw®uLii luflainn mflA^ainnflisiJm^fiLmij^AoiatJvnEJpniJvi 

^ ^ qj QJ QJ dJ 

2 J I 

fTa-jyiwQjjiranM'j A-rnu nfi'3yiwQjjS'3'En^li'!i'3‘unLl''a'3(?r'3ndmL!indn^iiQ‘umraSfii'i'}j < lPitj 

q q qj q 

mjvta'JWA'sfliamnEmftf wmj^mum?wna , n uramAm?l^'«nwn?nAiAnn?nnA 
fl'jjtEitna'niascjanjsvmlumjR'ii.uum? jow!miuQm1wina'3vmjQWS£lA!rmAi,'’im 

q 

2 J 2 J I 

m£jQunsnnc s iQn^jL^£jvtntji?i , n'a *\ wnan uarmnd wmiwAAiiu®EimjAawu^im'30navi 

I qj q 

inEiQM-3 uasti'3UWPn^sw^n^vnnifnlMn0'3viu?Q}j'iiusRp! 

q q 

wftamiQSjewviwjwAQnNitta'avtatlwlAnjwaAQimvi'u 

qj q 

pnw^'TUTUWQn'itil'UJSJEisjns'ivl^npirni'fulQ 



lurmmmmrm Lvm vusMin^nwiftiMncjiinnEi iv\u La nfuvimQW 


■EmwAoiw L^fj'3 s lumi'i?in^i'3mjKL' s iSnTn£jlvi3Jl , M'5'anni^U(?i a^^^^uliilu^rurun L^n-aiTijlvt^ 

qj QJ QJ 

aluliJAnw&ycynm^mjiAW 


2) AQnmiiem'mrmilssnumi 


m t il tt n 0 u s ? n s n a -3 n a -3 vi mo jj jj a q n w iH u < a- rum ? a n iuu m t ua z m s\% il tzln n tTLu, 

q q 

I 2/1 

mwm$uwn€NvimQjj^sifli^vmA?'ni?n lUB-mnuimnQ'avimQW^SAQ'j^AT.wwrn? 

q q q 
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3) 


n9'3T0U?Q}J9^3Vill'JJTn!'^!^?'3LL?}J^1'WUQ1 

q 

i i) 

q q 

lifinTmjpiiiQ'jngviwntJvlinEnM'JuaQnpnw ui^ , nfi^viwQjj'an' s )‘ljJ?in}jni'rispi^nil^fru/Ttjyl 

i i 2 / 

AWAja'iAQimlta'im'iilfamvmsinflfulli imiAQiiiflciJ litmneiwiw lminurifimj 

q qj O' 

2/ 

rm iiluliu (WBiiljQ , nnfi^yit4?Qjj«n}jnra^vfnil?^n‘u/TtJui?i , 'ai?ii'nmtJil^n‘U'an' :: )‘l}J^jjnii 

\ q q 

waihstEi^uvn'nflmsrtawnQ'JvmsQwan^liinj) MjQnQ-JvimQWfn^ljJanw'ijnl^^vis 

63 q ' q 

I II 2/ 

q 

IlfUnfUVI'UJQW 

q 

«=J «=J «=J «=»/=!!«» <r2/ «=J 

n®-rmi?Q}J€m}JAQnmflawnAQi}jflaiifl^i'3nnn'ru iwmnmwflni?mnmi?4V)n0'3vm?Q}j 

q u ^ q q 

(Mnemlfl f-30is?i'3weqn?^ynjti?itJi?if'3i?i , 0W9i?i0mmu^wfl'avi'UQ?J9'3yiu^ni?n'istllifiJ 

qj q 

SEin'tanismw iil , wyisi?innfs^^nm‘um?l‘Kn'a'3yi‘m'QjjLil‘uSf'iiw«il?^ttJ 6 smQjj/ntj¥inni' 

q qj 

i?n}Ji,mQvn'3^1llLili?uwEjlQ t lumTO 3.8 nnnJjtmuTEi'iiQ'JvirwEjlii 

I 2/ 

wn®-avm?Q}j^afli«NvmAm?n 

q q 

fnnmiia^nnflQnNjnmsnlunns^n?i:fhwn^fl3mh 

41 

(^ , niiin^n'!i'3y)‘u?Qjjs^'lllf'ii' :: )nnSL s iini?injjdnjnjnL 6 iin' : )^Lil‘u^jjn 5 ti'a'3n^‘llv(«nmtj'3LiWLraQ 

q qj QJ QJ 

neunfHvmjQN ntA^Q'ine'iiimowQnslIisdjwan^viiiti^iwvnnmqhwffaivnviO'i 

q q qj QJ 

nni'S‘ufl'3d'3w«n^yiiii?i , 'a( s mjj«n}jnral‘umi' 6 Bni's;^ , nL 6 iin m £iLTinlaJ-Dn^^HnL^n m min 

qj qj 

flawaman^mnwhrifmnnvmmiasna'avmsQwljjflijnsriinmihnaTmijnvimimimih 


Liljnfi^yiwQjjlli4'^CiRf'iiil^n\!l^tjfii0^?QjjniiWL s iinl‘unnwn^Ll‘U( s i , nL s iini?injjdnjrunL s iin 

q qj QJ QJ 

iilmstimen 5 tlumwiMiimVi fltmm ummiwuin sin>i mvilVitfliJvinfl'ivmjQjJst: 

q 

2/ 

ma'ivmflj'Hifnsinnfl'ivimQW (nnifiJiJ?snuito'm?n) u^luilaVi”] lilmtjvi^snn 

12/ I I 

sstisnen 5 ilLLi'n^‘um , nw«ili'^n'aiinn™Ln?if‘uwii'a'3WL s iinL'tiiAn^^Lnpi' s nnyif'‘iAi!ri‘u^ 

qj 

12/ II 

n0'3vimQ}Jiii'i9'3viu1uilvl^'q'i?fun1pi'| tn4LyinmjW'ain‘undn^ini s iin( s i'3^^WL s iinli'a'3 i Bn^i?in3j 

q q I qj 

I 2/ 

^aiai'u s iiT?i'a'3ilyi^sm'aiTuu“i/n!jlli^'aiani?in^'3nf^'Mimf uatlwClD f'uil^frumwn^ 

QJ QJ | QJ QJ 

Hni.Ti'VMQ'j CIR !in'3lit4jnntjllidrijryni?in«^^n^^ , nL s iindQ‘u^ 5 iini?im'a«Piw«n^yiiisnn^Qnjj 
iltj'ji^namnKiw nalmm^ns-JvimQjjQnVlflnjwanstviijtflaiwmnmihijifminvn'j 

q qj QJ 

nni'Ll‘ufl'3d'3w«n^viiii?i , 'a( s iQnjj«n3jnral‘unnMni'^( s i , nL s iinw'a wL t Bn'lw s Dn?s;( s i , nL^nrinuvi^a 

qj 


q 

Lua-j^'innfi'jyjujQw^nwnfful'EinlMClD ■’hjtphm 
i?njj^f'iiil^n‘U(^ndnQ‘llli?i , 'aLS'an'a'3yiwQ3j'lliii'anndml‘KciR “DnT^^inL^npinwgfrurunL^nfi 
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n0'3TOU?Q}J9^3Vill'}JTn!'^!^?'3LL?}J^1'WUQ1 

q 

ruiJfsmuian upiciR ^TfHnfsrinwhiwnenn^uAfiJflQmliw^nunumaT.mtEJSHnaovi 
nnviuflTu&iJantflh 


'ath-iLfm u®n^nnnn?njiJ?snunn?^n?nluA , nwhRnw&unjni> , ih nfHvmfnwwwnpifnn? 


pio-in Tunnfflnuflwnnfflniuufifrhim^wwh 

I q q qj qj dJ 

^rummli^oi^wm m'u WL 6 B , n' s )^‘ljj'l ! wnvi‘f'al‘fiLl‘ul‘uli?il‘u«'nwai^( s i«ntj( s iS'3fruu,ri 

°y dS qj qj qj 

UAPiamtm'an inmimiluniflvlfmri CIR ?4Rfl4lwn?£iiiJfl'flflnnw^nwn?olunn?s'nfjph 

q qj 

2/ 

iihiifuwnh mallilLiflQnwiSuiJQWSinna^vimnw ll^i s;w l°d ns lii nniJ■a's;rruu^f 3 !«l(?in 
inmim£lunn?(shiuunn?Tiivrann?flniJniPiii®4nn?(shiuufi?rh (normal business)vi?mw 0 
IflnjflnnwImEJfiw^nnnfHvmfnw alupm uasn€wvm?nwflnwn?b^ffafiT,unn?man&ijan 

q q O' O' 

whviwQEinTjwi.'ih T,un?tuvmwmnejfl^njnjnu«c«nwn?bihv)?Yim5uvin04vimnwwh«NmA 

qj qj qj ay ay q q 

(PifnEiasiQEiPimwiwwIuMhiia 3.6 «?iJ«o?^nfl~ai?i£mo4^aianvi 

qj \ qj q ay ay ay 

ifmQM'S) 

£91 cj ■ a-' o O i i 

pm3Ji,^Ei'3^nngni4s;vn-am'3i,-a'U' i u , a'3w?mJ^n^m?' , Bn?si,-ai ( !pni,'2'i 

d-9 qj 

I I 2/ 

A , niimn€i4vm?nw^ltf!Tmnwiimafluwwnim4?nbli)WAnim4nf)'3vm?nw pfad vnnwmlw 

q qj q qj 

^n^^iniiinpinjj^nnvi^Pi'lQl'udairynLiin bf)w«fawan?svmtpmfl?4R0?nbl,flim4na4vm?nw 
iYml®4nuwan?svmfl4nenn n'a'jyimQwllispil'HwnnjfiJilftnumf'Bifti.lupi'ni'iiniwna'm 

q 

Ipiej ClRlmnu^wfinJj^nu'ii'a'3wi s iinf'3s^fiiwpijQwnijm s iiilumyBiftpiii s iiTii0'3m s iin/ntjlli 

ds qj qj qj qj 

^aianflfwnfsvhrmuec CID T^nutwnjilfsmiiia'j CIR malil^njainflneMihfSPm'ih 

o' O' d9 qj o' O' 

dTu^mpi‘lPitjl‘u'iiQ^^tJs;n«nmff'iiil^fru CIR s£fl044pil#wii®7iil?£num4dQU (pi 

' qj 

?nfm£ilapimwiPiwlu'Hn?m3.6 $?ikn?^oflai?m4fi4^aianmntm'a'3) 

q ay ay ay ’ 

2/ 2/ i 

ifamnniJ?swnmnn??nalflTumnAR?ifMvi?Y^udn€Mvm?nw^MneNvmtflb u?mi Whiter 

q q 

mfipiaf (itempilyifj) snnpi (wil^iwunpnvif''HEliuf'3iljtiSu}J9Pi , nyif''wtfiui^im , nwiJfti,nu 

' ' ' qj qj qj 

i'npinyif'iAi!Ti‘uQni'ntj)‘iAiiiQ , nl‘uni'm^«m‘umi'ruyin'atj , n^LiJ‘u'lilpnjj«jjjjS^n‘u^Bl‘umi'il^jjnai 

' q d9 

niwrisT] u?mi pilrmm iiwamwuiT sonpi ^wnnlf^nnnnfflniuwnmftvnsWnudnfMvm 

q 

fnw^smeNvm^nnnAniihAwdflfmnfdwn^vmfnwTmlvi 5 tpiEilufrwnn'j 4 Thifnu'eurm 

q qj q 

SNvmiifNnfMvi'Ufnw u?wi fllrminn uwamwuvf sonpi ^wnnlf^nnnnfflniuwnmftvnsluefaii 

q q 

frawfvitfSudnewufQwilhMvm i^im'npi , ii s iiiPi'3^lia'3'Bnftl'wn0'3yiufQ}JiilusnuQU?QW 112.5 

q q q 

anuirm 


QEi'i-jIfnpnjj CIR iL?)^ ClDlmnu^wfuilf^numyBiftPi'impi'3wii0'njl'»vi Plimm llulw 

d9 qj 

iy 

IU1411 snnpi J-iLwn-iil^ttj'Swnnnn^PiJjyiiiL^^^^yiM'a'indjjijl'wyiw'n'urni'SPipr'in'a'iym 


?nw®«'3wn?wmwEJ naonpiQ rnfmo 


f-jmfflTUV) 2 


nfl4iimnwlunn?mn?mni!ha4iiuMwiflwlutfl?4nn?04naonmijlm£aanen 3 Tl uimn 

q q 

nuvitpij'ifmdQ'uvi 2 i?milpiRni.uum? Ipiej CIR pnpino ^nunmluiJ?snunnHh?SA , ni , ihA'3vi 
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rva-avi WQW0^4vnlrm!Vi?jlj4 imi pffwum 

q 

vi CIR U9S/M?0 CID ^sw®'3^i?tlMna'3vimQjj1u?tEisn9n 4 ihwn^niiwvm^r^ym 

q q q 

jowstphrm 112.5 & Turn vi mQ'3' s )nnw«ili'^n'!iiinn™OT‘U'atj , n4Pi , 'f]m'!i'3ii'a'3yif'‘iAi!r3‘u^ 
na4vm?Q34ssu3ha4m4 (PirmasnliEJPiM 3.2.3 !i034®ifolih04iifvitfluvin04iimQWS£m 

q q ' qj qj q 

2/ 2/ 

9'jvmAm?n) Hrvm piipiqi u¥n pflwum umimwuvmnbi s^wwannlfsnnfifnsjiimvn? 
sflnnnhuwnpnnaornpi Lm^/waiiinn«\iijni4iini?inn'annn^m'a‘unjjnlviL s iini?i , 'a viemmn 
< unjjn 6 Bn^Hni s iin( 5 i'3^1‘Kn'a4yiwQuri'Em^ mwi d¥im iimmuiuyTsinpi ^uilillTiTulhii 

q 

In"] QEi'n-jlfnenw vinnu ! uQl‘ujj0i?i«nv(ni'™ti'4LLi'jjLmi;L e ii0f^?i0‘iAinfyiLJj‘uiT uat/mficjarm 
ehimmui^ mwi Pilmm uwomwuvf 0 nrfa ImiluliIpnwvimflnijnllQ n04vm?QW 

q 

ehwnsruwlvi CIR iifis/m CID ^is^phmpi4vi?tauvi'inpi jQjjfi'jiT'jmjManiJjsnrucnwvIlR 
namjwirwpm 


0tj , n4‘lmlvinn^n‘u^yin4rni'Ll‘mi04wf'iiil^nwntj'lli( s inL 6 iin( s i'3^?in4limillitjmiil«4'lill‘uyn'3 

ds qj 

«ii0isiinl‘Swfiiil^m4i'ntj'lli( s inL 6 iin( s i'3^'ljj , ?injjnrail^ijii?injjmi?in«4nnwiiil^m4nm' i Bm's; 

qj dJ 

iluphraiw villi ?40O0d4w«n?riiiili4vn4aii^ , 0nmi«rml(0ii04n04vimQmCi040onrmlli 

q 

ii04n04m4?Q3J0n^wE]mis4nm0afla4 f'laiswwanjrmjluyn'iaiJsdi'iCiutjdii^aiPi'Bwa 

q q o' 

iten0iifmm4n04vimQ3j 

q 

pm si i i si 4 1 n sn mj°l u-a 14 fu n Pill ? s; n-a u n ^ m ? 

m^istnil^iiviltalh mumuvimlvilli fuluauan piiI j£naiifi?rhlf4 u? im n 

qj q oj q 

n?rKi?Q43JM'iPi 1 lviEiiri , a1^1um?iJ?sn0ijn^m?t?4u?}j vnnm'iiilwllifijliJQuanpiilftnsiJ 

qj q O' 

siftatmswwlrali^uanisiijjs^ijfisrhtmtfwi^wwhcinman mnti0uvi?®l}Jwm?pia 

q q qj q qj qj 

01 ej stww«inf3ivnjli4yn'3?njpiam s iin ndiQ^QS^iinl‘KSL s iin'l3J2mni'n^nLCi4n0mfti''mi'3j 

q qj qj 

I 2/ 2/ 

pialillfl Lmd4( s i4?in3jnramLCi4n' s imi'li4dQi4^Lilm i! a0fQ?)0‘iAnfm3Ji4iilpipi , 0‘lil mu snsiiln 
w«l^wiiinljj , ?)n3jnrail^ijSpin3jmnnvii4PiLL«^Ll0i4‘l s iifinEjlpidnjnjnL s iin‘lll 

qj dJ qj qj 

nn?wwwil}j«n}jn?tiiJ/iij1iisn}Jii0nnwumuci40uliimEjlpi$manwh 1 lfl sailmvimin 
druon < EpiEjn®4yimQ3Jst£iSyifi^s3iiin^'aiam s iinlli uasn04viu?Q}j^sw^vifi1um?i1‘Ein?€i4 

QJ QJ q QJ QJ q 

pi'nilEJvnEJpmjn/ivi3jnEUU0'3sinrm'Spid'aian 0144 sunQon04vm?Q34S£0iiC4uni?vn 

dJ QJ QJ q 

( s i , d'runjni'nEjlvi3j , Lmi4SL s iinLt«^?)n3jni'riL0i'0npin«4nii( s i , #rijrijni'nEjlvmllidnL!'0 vmivnn 

qj QJ QJ qj qj QJ QJ 

n04iii4i'Q3jljj'fin3jnravinpi , dnjnjni'nEjlvi3j , m03jnL 6 iinyif'iAi!Tii4^«4yii4^‘lpi! : ii0i4njnpi‘lpi/inEjli4 

q <u qj qj q q qj 

lq«1014^q? w0l}j , «n3jnraL0f0ni^n«4nii^ , mijrunfnEjlvijjli4dnjnjn0iTiilvi3JIpiEjflii0nnvii4Pi 

qj qj qj qj qj 

miliiiJ?ttmii4ri0n04vi'u?Q}j‘l0 n?suflnEjlflii04n04vm0n^vmfliiS4nvi1r0afla4 f 400034 

q q q 

w«n^yiiili4yn4«ii0Ej , n4£iirEj«nprnjpi , 0w«il^n0iimi'ii04n04yiwQ3j 


0nin4Pn}jn/ivi}jnEiu9QliJ0uanpim?iJ?sn0ijn'qm?t?4u?}j^tpi04wm?pi00nEHW0liJ0uanpi 

dJ q o' q q oj 

V13JPI02EJ94 vinnlij0i4njnpiil^n0iin0nni'ti'4Li™ii04SL 6 iinrinEjnJnw0‘ljj , £imi'Pi , 00nEj W0W 

q q qj qj qj q qj 

i 2/ 

Liin'l 3 j , «nini'n^nLCi 4 mfm 0 l‘S‘lpif'iilii 0 i 4 rLjnpiil^n 0 iin 0 nni'ti' 4 ui' 3 j (in 4 «foiivi?€m 4 mm) 
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tra-3 vi ujQjJS&wmmrwaEj-a u?jj rnwn 

q 

0n^twnT,wwwem?EviijTaivmemri®m , h ndm^as^3nnl‘SSL 6 iin'ljj , «njjni'n^nm‘unami' 

qj qj 

2/ 

tmifw (m-jjfoiimavf'awwfl) rialillli an' s )‘tnnl‘SSL s iin 1 ljj , ?in}jnra^n^( s i , nL 6 iinl‘KLmna'3viwQjj 

i i> 

Lm^anaiiJ‘uw«l‘K‘ljJ«n3jnrailfiijii?injjiiannvi‘ui?iLL«^vt‘un^/intj¥i«amjnL s iin , lli uarmnd 

dJ a/ a/ 

nmrmWTm fenfrmjenn^n uaamQw™nn?mi?run®uan0im^nw{hwim'amtaa'3n'uvi 
(,n£nTO'3mjm? , iiai?i , alija'4fyii?ianaa^wmfiiJ9!JULLiJ9'3lliluaui«i?if'3anaa^nl'Hm?'?iai?ia 
luauamemn waaiaatlw'?in}jnt'ai?i'alijauani?illi 

q a» q O' 


6 ) 


pmsj is eh vms in Fini<mn ms n eisj wu 


,_ «=» « 2 / «=J l/«=a«=» ay <T<=J « , _ , 

ncuvinfHvimQW iRpmuum?lMJjm?n£i}Jwi4Pmjvi9runfu i, nvimviupi n uiAs-jm? 

q qj 

n®'3vimQwanari^nn}Ji^'3ini?iluainmfnliwi1uiwnf)mlli ma^nnnifiilfmmiilsHiiEH 

q qj 

2/ 2/ I I I 

ai?m(?ianmtJLi«^( s m}j?injjm'nl‘umwn^viMa'3( s i , dnjan^LntjQm'3f'3an' s ) 

dS qj O' O' 

^'3CJ9n?rKmpiam?RnmU'3nun0'3n€i'3viu?Q}j ^nl‘Kna-3viwQ3jfi«miAi( s ida'3‘ljj , mtj'3iAiQ jqw!h 

q q 

I 2/ 

na^vmfwanaififlQimSEHannmnjjsnjjnmlvjnnMn^mlvjlimis^amiksf^ uasfm 

q 

2/ 2/ 

«<'3CJ9n?rKiiJpi0pm}j«n}jn?niia'3na'3vimQ}j1um?' s inEiwuifucj9lMuriw!ia'mi'5Ei9'3vii4 vmu 


na'3‘tnwQ3j'=)d^( s nn}jiAitjntjn}jl‘umTO 0 nLC‘umfli?i"] m-aaR^mw$ eh (fan am l-du mnkHnu 

I 2/ 2/ 

mnu ifteH^nnAQiwwuwwim^QwnflsmfiE] MjfimjiiQiiEnEiftsjtnanmwfrHU iiluliu 
0Ein-3l?npn}j m?Rniuum?1ri ennsm na^viwQ3JS^^nm‘umi' < li?itJHn&n'3il^ttJ i Bma^w 

I q qj 

Havi'UQtJ9'3viuLilu^iRry 


QEhVUnfl fiqiw Jtj'3(^ndmans£itj«n^viiii?i , ami'^nLC‘U'3n‘U( 5 iQ‘u!in'3i^n mfHsnnnfHvm 

q 

jQwljjsiwijnnijmlulflmnnQ'n'hEJSt: io na-3}j«( s i , nvif'iAi!Ti‘u«vifiiia'3na'3vi‘ui'Q}j isnw 

qj qj q q 

itesmA^nun-m n.a.w. 


7) 


nnsil/iiJ^mNn/iwwnEis^iiQiasBJjflnsrislmniannHsnEiflan^SiTEisnflnjflAn^vm 

<M OJ a/ q 

?Q3J 


na-33iwQjjana£i( s i , nWntj^ , n'3pLntjQm'3niimi'ilgijii?n3jn{]vt3jntj3'3LLQ?iM3j^LntjQm'3nii 

2/11 II 

mi'il^naiifii'n' s ) s iia'3na'3viV4fQ3j‘uan' :: nnfil‘um'm^fimfLillitj‘ULiil«^nr|V(3jntji'3aQ(?i«ajj^ 

q q <*J 

mtjQm^l‘UQvn( s ii?inQ'3viwQjjanaflm^( s i , nWntjl‘umfilriijSi?njjnr|ViJjntjmjjLSjj 

q dJ dJ 


8 ) 


AQisj^rniEHvn^wsiJs^Eiimssjvm^nQ'avi'U'aQSJ mim'SQS^vmsjvilwEmn'eHvi'U'aQSJ 

q q 

ssiThs-aymniHiifn ussi/tidVi fltmm imiimjj'uvi sanei iksfraiirhfmTs-mfjj 

q 

iiasitfalQS'avmviiN'uvi iiss;^mjsnn?lmii^na'avm?Q3J^an^rialmni?iwan‘r;;vi'Li 

qj q 

fflsnnsmiSurm'M-an'a-avi'usQjj 

q 


LiljQ , niil'wvi4’^nnfs^llinnv(‘U(?iiiviiinviLL«^aiiLiii?inn?il2ijSvi‘unmQ'3ijl'wvi fllmm wnuq 
iwuvmnfl l‘u^n‘U3;SL 6 iinvif'iAi!Ti‘ULi«^Sil^naiinannf < li''3Li™Lm^L e aai : Q?iaiAini : viLVj‘u‘nl‘umi' 

63 qj qj 

si?im?vi! : vi!Ti‘u^na'3viV4i'Qjj'=)3;«'3yi‘UQtj , n'3i'^3Ti?n'3;Q'3 ^nnjjwalj^vn^w^il^ttj'Sw^viQ'n'j 

q q 

2/ I I 

na'3vimQwnuuAA9P ; m ,, i i?r'3ndm!in'3li‘ud''3an' s uni?if‘u‘lllmQ'3' s nmaniia'3ad''3vn1'3JVi! : viM'3 

q q I 
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q 

«r i d 

iflw!i0nmifa1hieit/w1^v)fiAi^iiAiWluvi!^^iiwn04vm?Q}j^afln«i4vmA?4u?n uaailu 

q q 

is 

imfioiiiiira-iwiih ws?nsvi«in^0nnfVN'iajuniL?i^9'3viulu'a^viil'}jyif''iflitf mvfatmmjuat: 

qj q q 

2 / I Is 

Is as «=J Is as ^ as c"«=J Is as 

uiwinpnnflimfl ufirmnu wnM-iMwniJjioiiAifjionfi-iiimQiJsnim-iiiiiiwmu.si;; 

q q 

ii(^^«^intjQM^niiwnii'a^'a«'3Vinl'3jyif'iAi!T'=)^mvi‘UQtj«'3yi‘ul‘U'in‘UQ‘u‘ljj , Ln‘u 1 \u 3 ira-i 

q q 

snuQU , miQtJ9'3yit4^L?iU0'?ntJi^^€nsl^iyifilmnu^wfl0Vi'UQtJ?)'3viulumf(,?iU'a?'an?fwmf 

63 qj q 

lurinfl-juum 


'Emi-ili'nismi B^iimmlvmvmn®ni^miadmi,?w ^wn^®'39^vin?wvif''wmiJuwn'?i'a'3uu£i 

I I 2/ 

Aanmufinp'ranu IjjQ'nsailmIkmfl-iiiniftviFio /iJiii>n4 fifn niflmilrm esrnifpifjrmmat: 

qj 

m?pimipi-3 IkfhuQfJFmw^enn ^aQuupiiiluiT^'CEi^'ifqfy'Lum? 

qj qj qj qj 

Mwa™wfi^fi^iin^i^wnii^Qn}jli'a^nnf s ii'a'3i?i‘UL'a'3Lil‘uvi«n ^innlwtflniflmsiriflFmjj 

, BI?lim'3Vl'1'3CJ9lJ?stEl , Biriunn?lJ?Mn?Wn9 , '1Q9P19'3 


a/ <=J <=JJ <=» 2/ as *=a as e'^H as 6) as a, as s' 

10-314 iu®4^infiiTM®4^nim40S4in?}jmwaA€)nn?yiiiajunu«isa4iimu0«fain?}jmwEi 

q q 

2 / 

?Qwifat?4U?miasihiiitfnisnn€nrn0 unm ls n o u€i-3'a#'avmT'wvi■ vn'i^j un 

a^-3 m n?wvi?v^mria illiivl■wnai^Ei uas/m®t ?4 mi m su ?wn 0 n n tfl m^vn st a ?4 rn ? 

112/ II I 

vmjuivifiuvIcMQEilumntuvIfiuvIna'JviujQw^sa'aviu L°riu tfwrmefaiivi 2 mt 

qj q q 

II I 2/2/ 

vi 3 ill 14li 14 mf)iili4t^f-3nn™iofn'aniftJLm^/W'a < l3'-3LLi'jj wu IflwnnwnaiQ^fimiiom 

qj 

2/ 

vn^wailssta^msidn^n^vimQmuisi^nim^s^inl^imwtfifa'U'u mwio^mfS'ilw 

q 

«■i u i in fii il ? znuXft q‘ i w ail ? zh n w a -3 n 0 -310 wq n a slwifa im -3 m 0 a a nor 1 w a il ?zh n m a -3 

q 

isn^0'3®^3wnl'wvif'vid1,u?innunn?n4i^3n9 , n'4 aaraijnpmi nmna^ioumwrnsThvmfl 

q 

II 2/1 

Q^?n^niiinli4«nwai^( s i , nL s iin( s i-3^^?injjn3'riiJf'ij( s i , nL s ii'illlion"] 3 il tflawwacmmilvi 6 iilulm 

12/1 

111 iQ3j^n'a-3yiwQ3j£iiyifi‘llif'ij( s i , nL 6 ii'miJim4mmS3jflw«i?r-3Lmil^ 11 iiluliulil (rmaaaafl 

q v 

I 2/ 

Turn 3.4 nii^inwailjstamfannmwEjliiwna^iomQwatmsMvmAmfn) asibsjTw 
rifi -3 iowQii£ii'ntj‘l^Lii4i4'ai4^«n3jni'ris , ntJW«i?i fill 111014111 imwfi'ain4Qtj‘lli'!itj , n4i?i , 'am'a -3 

q qj 

2/ I 

uarmnuu na^iomQJjlIiwmflfnijjam/^a^nufioiJjfflua^iimailjtTaqmviaisst: 

q 

2/ II I 

m^imannrmsi-ivmiiQ-i CIR uasuAflamnEma^mj CIR luimmlnluPia^niiiilVial^ 

q q 

2/ I 

na-3iomQmaim-3iii4(WUfnmmijj (rmaaaaflTu 3.6.4 ^Jilamdifiaraa^aiamna'J 

q q ' q as as as 

2/ 

nsnonrm) wu 

1 ) mtiTmaaQai 5 il uiisnnQwnfi^iomQwilln^ioulul^wnnflf'jm^l'wuQi CIR 

/ q q 

II 12/ 

<=j<=J 2 / as „ . „ Mi 61 as <=> as s~‘=k as 161 as <=sl <=i O 

uanj00«vmn?ma'3nii CIR sm^iomua^imwmiomiomaa Imflii 3 nlmim? 

q q qj 

?0iit^?'3nn?t?'3mMlmQ'i mamiChinanniti-jm mfQaaionfmiruii jQWfmiwUi 

, ioni?imtj-3nni^omi4fisnni^il«'nii'ai^fml‘Kii‘lTmL 6 iinijni4iN'nf-3 (1) win0?jni4 
2/ 

Rfu/nnannaPNUPi 4 pno 
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na-JvmjQws&wmmrwEj'Ej'a imi fllfmm 

q 

W9wni?if^ni4^m!JiJLyinmj}jni?if^nuiwndm m (2) flniuunnfiilnmTeifJ CIR m 

CIR wa^wmviif/ii^lliM^I'wuQn (Sri panwa) tomm 
(n) iilunijfl'iiiulutAwnnj^n'uvi 2 uas/vMflMnhjriQ'UYi 3 vf?a (n) 
SuiJQWiilu^itJ^ny-ru'ahmsnnn'a'JvimQW 

q 


2) 


/nEilmsasnen 3 il umnnQuvitfwmj^ta'uvi 2 u^/wetflj'irmdhuvj 3 (HhTJfi 


rniuum?l‘un?m^n'Ei'3yiwQjj£i( s iQn3Jil^?i^(^^'a m futau wvi}ji?iw0ui?i'in'3?iQU 

q 

ii'Ei'3yif'‘iAiM‘u^l‘ymi'il^n'!iiifim^M( s i?'3mi'dQ‘u^ 2 uat/wafoj'inif^ta'uvi 3 CIR 

q 

II 2 / 

WQiifli^mntm^nii CIR irm^l'wiyifiimnQ'jyimQjjlumjM iia£/mm s ih uAt/ 

q q 

S' I I 

vf1'€i?ut'ai4m'?3j^viB Lm^/W'Eif'iiI'E!‘uiyifi( s ii''aii( s ii''a'3f'3yif'‘iAi!Ti‘ul‘uI(siMnni'dQ‘u^ 2 
ii^/matflj'irnt'eto'uvi 3 (fan si m (Option to Buy/Lease) Iwnmvi^llipina'inu lu 
n?m^'l}j , ?n}jnfni?in«'3i'n( s nfru‘lli ( s i , druruni?in«'3l‘Kl^i'n( s inil^L£i‘UL'tilitJii'a'3Sili'^L£i‘u 

qj O' o' qj 

jj«H , 3yif'iAitT3‘u«'a-3fntj^‘llif'ii( s iQnjjL‘3‘u 6 B'aii^nndn‘un'3n‘u^ai^ni'™nni' n.aPT 

qj 


3) n^iimQsiWiiivifi^nn CIR 

/ q q q 

u«^/m'afi?fi'=)L e ii'afo?i'aiAinfyiLjj‘u^'a-3 CIR vimadluilfaiifllym vl CIR wquafisvI 

q qj q 



2/1 2 / 

-atiot 2 !!?! i^'aflf^msn 7 il ^ii^'fu^CinnfSPiyi^mtJWPii^n'a'jyi'ui'Qjj lu 

q 


jtfcnsn 7 ilifanffmvnn CIR wfliiflAamnimfl'inii CIR 

q 

s' 

nmiivifi ll^i s;/vil-aSmenoi'L'BO'H'a-gtT'gi.Li'ajLL^is;vd'-a l^b- afogq-ai^nfvi l£j u-vnltiiJ■a' s;lviIvi?j 
CIR WQUflflamntjQm^nii CIR stlia'3i^nLuumfl'wu,rin0'3vimQwllifijlyifilumf 

q q 

ll/jlflfirifl'U (Right of First Refusal) 


f)dh^l?ni^nwnfi^yi‘ui'Qjj'E]n' : )£imsnni?il‘unnra^yi‘ul‘U'ad''3vinl'jjyif'iAitTu«^/vt1''a3yifinni'L s iin 

q q 

, Ei^3vnl'}Jvi!''wtIm}Jiliwlu'auh^irivnnna'3viu?Q}jli0'3m}Jvit4wanliwwum0liJ9'3viuLi,9tmf 

q q qj q 

2/ I 

^iimnMmi^snni] iai.pi. 2556 f'3lunfmi^n?imn0'3yimQwli'a'3llifiJwS0U}jfsinwfl® 

q q q qj 

vniQtJ^'3yim'3fl®vi'UQ?J^'3viufhwnuljJ , U0?jm'hn'3viU'3'ii®'3ShUQUvi'UQtJ^'3vi'u^sTmihtjlmi,^Q 

q q q 

2/ I I 

wvi}ji?i'ii0'3n0'3yiu?h}jm'a'MinhfuiJ9'3?ifn'Hsinn0'3vimhw®d''3vnl'wvif''wmilt4vif'?imvi'Eimf 

q q 

«^Vl‘ul‘U'ad''3Vnl'Jjyif’lA|tf (Real Estate Investment Trust) ri'el'U^St^lwnjfnnimfmJJVlUW'a 

qj q 

III 2/2/ I 

q q 


0^viil'}jyif''wmiluyif'?ii?rivifinnf^'3viulu'a^viil'wyi?'wfr wfmstl^iiiinunnjA'iiiul'u 

q q 

‘EpiMrmdTuvi 2 u^/mfltpij'innjdQwi 3 in-3 mi CID iijcwq CIR u^/maupipiayi 

q 

II 2/1 

ifmQM-3 ^fifiT4tiQtj«^yi‘uii'a'3n'a'3yi‘i4i'Q}jl‘u 5 tiai^ir‘ul‘K^h3T‘UQ , n' s )s;«'3JjS«‘uii«‘u‘unnfuik-a 

q q q 

fl/nnifansm /ihtjlliLlQt4liiQ , nnnf^nmt4nnf(^ndnh‘ljj 5 trpiniivi«nmai e hii'a'3 n.a.m mt 

pianpinanviJ'WEj’uwiJjsiviPilviEivlintniiQ'j tflaT.unjmvinfHvimQwlflininniaiiJa'jflm^ 


Lili4vi! : ’«mri'an'i?9'3viuT,ufi^3M'T?}Jvi?'W{rCIR it^ufl^mfmM^nii CIR nna-^sTw^vifiTu 
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9) 


q 

q aJ 

nnra^vit4lt4fi^v(nl'jjyif’iAi!ri?i , 'a‘lils‘U( s ii'ii^tj^LQ«n^^ii'lQl‘u#njruni?in«'3ni'^nnnfliQtj 

q q 0/ O' 

AQnmiia^nnpmmiawnaQmni^innn'aWFiFhfm'a'a'ii'a-a wTiia-aaa-aMTtjjvilViEi 
in sn rm ft m w a a-a vmw vi fw fjvi n a -a viim sj s s m a -3 vm pi m utn 

q q 


m0-3^nnnnra'3yi ! uii'a'3n'a'3yiwQ3Jiili4nnra'3yi‘u < l?itjnnM'aii«^/W'af'iiI'a‘U'a#'3Vfnl'jjyif'iAi!r'=nn 


mM4fl34vmwmvitr uwdnisT?i'a'3®^vnl'wyi?'wm^llil'wmfiJ?'a'3in£jQniiyi?'HfTit4^ 

2/ 

V\ 2/61 a/ «=M o/ «=» o/ <TCZ i a/ *=J 

ns'avmj'wqsa-aviim lu3ojruns£Ms^itJfl34vn?}jmviijnfli}i iim0'ivimQij£j4( s i'ajj( s mjj 

q q 0 / 0 / q 

112/ I 

il?j'3^'Ensini?ilusinnnfwi?i^nfiJf0'3i^nj!im rau yirwm^u^nsimQtiluamnvlR Iwwnn? 

qj 

•bur ii^/wfllilraijnmwlfl'i ^i9^n^«°nmiim4iiJ‘uw«lvi‘ljj , ?injjni'ril^il^n'aiinsnni'‘lli 

q I q/ 

pnwilnP wfiifin^nfSyifi^mtjQm^niiyiriAitfi'ui^ndnQiS^i'an^nw'a'anjjn'ipitJVitiQtJi'n'Bnni' 
mnEnTm-atflEinnwa'a imwii^twwaiT^mjl^^nwnnviwitJ iflupm f^nswwavhlvm'a'avm 

qj <jJ q 

?Qjj«rui3tj3yifil‘unn^vnil^ttjmr' :: nnyif'iAi!T3‘U(?b3n3m ?4Mii34w«n?£V]ii^ , M[>irin''i? 


i 61 2/ i 2/«=y I 

sitJwaK'ammu Immwn'avruQtJgMvm 


flQnmi^mnaQTa^fYiJflQnaianamnlynnv^iinwaikstaimlijiqfVmi'u 


D 


pm3Jii£i'3“ii , a'3wa'Ll^n , a'ym?ii , a'3n , a'3vru?Q3J'qnnpm3Jsn3JT3mi , a'3wi'iih 


q q 

i3tj-3«'3m'Euif1'tjm^tJiiniifii'n^'a3''3vn1'jjyif'iAi!Til?^inyi0‘uni 6 ii‘u sjrhpmtftmph aifm 

qj q I q qj 

I 2/ 

^nun-niAliuih iilwu iitawnnnjiJrcnQiJffanniwnsnQimsEimjifa^miQflaQwvienafliu 

qj 

2/ I I 

q q qj 

nsmj < Ej'3ii?wii9ti s !iafQ?i0'mf'mwu'iq^mw?hwnjalunn5'i^nmunsnnf < Ef'3iifwii?)ti 6 0'afQ?ia 
wimijwvTO-awm 'fn ,: )d'3w«n^yiii?i , 'a( s nn}j«n}jm'nl‘unnwn^i1‘u( s ini 6 iin nuri'a^oianm 

qj 0/0/ 

wfinnrani3n#njnjni 6 iinri'a‘U( s ifiimvi‘U(?i fl'33Q‘uim'3'3w«n^ynjIpitji?if'3i?i , 'aw«il^n'aiinnwa^ 


2/ 2/ 


®th4ltnfln€i4mi?Q}jl,flnnwuflA , iwhiLluA , nwhA4wwa0fl0nfl^njniihtflmiiMn?SA , 'i 

q q o/Q/ 

I 12/1 

I'nmmSmnmllfm t?itjl‘fi£inni'ilf'ii'a'i?n'n( s i , ni s iin( s i'3^vin"] 3 il emiPiilvi 6 iSi^mu'liJ 
jQwiknfl^iimQwwtflnn^lflfLmiqhiiiJfwuvi^ijHilmitJiJivmiiiwdimmtiJUQainnj 

q 

nhtlvi 1 i-i5f-3' s )^‘tnnl‘K^QnjJi3tj'3snnnni'miC‘un' s )n'H'ti''3a™ii«^ii«^i e B'aw«'a‘iAnfyii£i‘i4‘tT 
H®-3Wl‘ii'19P19'3 
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2 ) 


3) 


n9-aviu?Q}j®^3Mn?}Jvi!^i!3 , E?'3u?}jpi?'ww'i 

q 

pm sj ei- 3'q n n m ? vi pit iiih vi n-a >3 vi ^ 3 jT.Ii I'u-a n jj iiJ util pn sj m q s pi a n i?i 

q 

mQ'3' s nnn'Ei'3vi‘U3'Q3jmvi‘uPiPi , nL s iinL2‘upi , nL s iinpi'3^«nvif'in'3;£j3;LQ«n 5ihun ‘EpiEiTwwn'mJru 

q 

I 2/ I I II 

Qpinphwnp^vivirn 3 il pfaupitlvi 6 iilupm'lil ^fmriQlmnflpmm^Qiphiihvin^vm 

q I q 

jQwTlifij0nsi^nm'iwpni's^iilulun5'w^?imQ^pijnpi'?i®'3'api?nvmj?3J < Ef'3i,i,?3jlus-3vi'fpi 

q 

i i %> 

/nnpillifiJpm}JU!J3JsnmInvi0'3m!JQ iia^imjnlmilmipnvi^fumn 

qj qj 

QEinTfnfl nnjniiiu0phmpi'3vipn3JvindiQlQ!h'3flus^Qtja0pm3JwuwQm£mi?jllivi 
nfi'3vi‘m'Q3JS3;Tpi! : iin3'm^«/im^Pi«npiT3j , Lil‘uTilpn3j^pnpim3'nTTQ iiaavtalvin'a'JvimQJJW 


SyislIiliipmqhvi^lusinnnjviphw'ipniJnnQtPiani^'jIumni^ndiQ 


in pi 


il^‘l£j s S‘u«'3?iPil‘unn3''srpivnili'3;t£j s B‘U' :: nnvif'iAi!ri‘u^n'a^viwQ3Ji!in«'3vi‘u iwapifiiilvi 10 ira-3 

qj q q q 

ssasnenmjiih n0'3viujn3Jiia3;wi s iiiTpimviupiPi'ni s iiniiilfwum3JiPi3J^Twfijnnfi s iinluiJ^ 11 

q qj 

-15 (flritmalejmvimpiwluifolm 3.6 ^?iJ«n?s«nfqhJii0'3?'i'3^aianvlinEniia'3) 

' qj q o/a/a/ ' 

pmsjiiEi^nnnsnlnnsnmQijpi'uvipm 

<u 

n®'3viu?n3J'answpm3Jil!J'3lun?w^Cimfnwuvifviiriu^n0'3viu?Q3J9'3viu‘Epi!Jvi'UQ!J'3nu^i'a'3 

q q q 

f'3iTnl‘Kn'a'3vnji'Q3jT3j , 'Ensl^vif'‘iAi!Ti‘u^n'a'3vnj3'Q3j«'3vnjm0il^ < l£j 6 S‘in‘unn3'^nm‘ufii'ns 


4) 


•atmlffiPi lunjmmnflnnjinupmii^naiQ n-a^yiui'Twansl3jlpif’u( s i , n s D(?iL' s ii?jsnnnn?LQi4^i4 

q 

w0llifTjpi'n'BPii s ii!jPh3n9nn3Jinnn'nw'au®!jm'n3J9Pi'n^n0'3vimn3jl^lunnf9'3viuluvif’vi?rii4 

qj q q 

«=S l 63 2 / «=J 2 /«=il l M !/o/ Pi I Co I P| I /=J H 2 / I 

s M£nsd'3W9 lMCJ9PiQmmi4vicjti'aviu'3Ei9'3viu^slPi?mnnm?9'3viuL}JiauLiJpn}JviLpiiJ?s}j'iru 

qj q q 

2 / 

mjTQwTu^ma-iwuiIucjemaswuapiviu 

q 

I I 2 / 12 / 

ludnuM'JMwmvhvijJ'aii ru ifssmi^?in3jnjnpifQS?i®ijlpiluiil0'3liuvnjQ'i^i^'3H0'3vifvi?riu 

qj qj q 

I 2/ 2/ 

ii0'3n0'3vmmsa'3vmfl'3nsnQl}jpin0Ei/nEiT,mTOQUpmtpimftYnsm;^'3 m iiraVispinifUi 

q q qj 

?h3JifmJftiwun'3t0m?ilunnffinnuplulli m'Ei'Jsinmfnupl'uwliuiiluufeintmatpmw 

qj 

2 / I 2 / 

sniilulunifl^vitJ^^iQ'jf^inalunaTmj 

63 

pm3Jii£i-3'qnnpm3jmjwTuvn-3ipl?iign^?-3 , ai^Swan'3s:vnjpi , a , a^3vn'l3Jvi?vi£i 

63 

•ad'-3vnl'3JVif'‘iAi!j''^n'a'3viwQjjS3;i!in«^vnjfipm3Ji«£j'3' s nnpm3jmjwQ‘uii'a'33'3;iiiiiPiw^n'=m«^ 

q q 63 

I 2/ 

QPiehvinmm'EmvitJQ uasnn^saacfoimwijmpimsn'q 'mlujtmjilf^ivipiiiatftmjtan 

q 63 

2/ I 

UAnsind a^viifijvijvi^nannansllifijtjanf^viiisnnnnjiijatjuiiija'jsnnifs'ftjjjvmnpi 

fm"] iiiu ih'Cejvmn'mfj'a'3 rnfm^miwa-j nifiilltimiil^tpi^n^ib^inn? mfUifii 

wanirKimnnnEiwiJfl vn-3fi?i^m0 ‘Efpira.npi piaapisunjminpipmwlsj^'jiiluilf^ivipi iilu 
2/ 

P 114 
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na-3viu?Q}ja^Mn?}Jvi! : viEjT?'3u?}jpi?'wwn 

q 

i i 9/ 

5) RQ'iwiaa^^nnmfU'i-aTruwa-aiu 

qj 

waiJj^nsimnjM'infl'iiimQWQnslIiliiwanjtiiimnamQ^anflM'is^vnl'wiilvifT nu 

q 

12/ 112/ I 

mjjwwfi«Pi«^ s ii'a'3sn‘UQ‘u‘unyi'a'3L^£jQ mjmwSuM'JsiuQuwiJf^nQijmjluflaiflvist: 

qj 

I 2/ 2/ 

^'3W9lMaiJvnuii®'3Pi9'iRm}j?u 

q qj 


6 ) 


AQnmite'SmrmimijQlm'sSnnstlftiiJs'aa^vm^mweiim'an'a'Svi'U'aQSJ 


0&ain?wmwtfim'3n0'avimQmm'asfnAn?^fl®'d0mfim«ciJ?iJi^T,wik®flfrEi fllvm 

q q qj 

qj qj qj qj 

mwfM tpiEnJnwn'mJfijiJj'3 w0nnf s ii0WMJJijn?'3fnwiiJ^snilstl}j , ri0l'WLni?iwanf^ynji?i''a 

q q 


mj^'nuwiuwnniln tjnLQ‘ul‘un?m^Lili4mi'ilf'iiili''3 i! ii'ajjLL e a}jlvfrLif'3Lil‘umfilf'iiili''3m'a 

q & q 

LiJa!JULLiJ9'3/ii'Hani!i'nI/ii?JU'ani,^^/intjlu0d''3Vinl'wvifviElwai,ilunn?iiJ«tJULLiJ?i'3'3nuf^iJii 
vldimu f'3'=)^miC‘urn?i?njj^tj^n?n^WL s iinw'an'a'3yiwQjjL‘3‘UQ , nLviJjn^«jj TutflEnJniPtasUj 

q/ qj q 


2/ 


2/ 


Cinn™tj^nni'mLC‘unsnni'‘mt^f'3nn?l‘u^viQ , n'3 s iiQ^nnfilf'iiilf'3‘u‘un 'ath-ili'nll mnJfuib-i 

q q I q 

Q&ainlwmwmfl'uriQiri fn'=)d'3w«ni'^yiiii?i , 'Emtj‘lllii'Ei'3n'!i'3yi‘u?Qjjl‘udQ‘u^flmi'ilf'iiili''3 

I q q 

•atj , n'3'li'nlnn™n'a'3yiwQjjfinnmnvi‘ui?i'ai?i?n( s i , nL 6 iinl‘u«hwai^^ , nL 6 iin( s i'3^ snbtAvin'a'ivmfQjj 

q q 

flntj'l^Lm‘U'a‘u^«njjnra' : iintJW«i?i'amiyi‘ul‘KariSmv!‘UQtj‘lli'atj , n'3i?i'am'a'3 

qj 


7) 


pmsj i^ti'3'qnn rma Pia-aii'a-aun via-amen 


nni'miC ! unsnni'ii'a^tJL 6 iin'ans‘llif'iitj«n^yiiil‘uyin'3«iisnnLVii?imi'nni?in vtaflAQ'imhmj'h 

qj q I 

112/ I 

iia-3il tz ivi ft In a vff-a-s-i w tVi run 0 lu ! tu t amvm vi 0 -3 ivi £j q vfa 1 s n n tin vi 9 -3 ivi ti qhtqI n u ua z 

qj A 3 

1 1 *=& «"«=si «=d 61 ay 1 «=S I <=J I 61 

pn-aiteavifl ii'3LviPim?ruviJJCJ9n?sviiJ luwi-jaiJPi'jnsmQiwwajnnniJaflmmeN luvn-jau 

q 

I 2/ I 

nnjiviwSuM'ipmluinvi 

A 3 q 

i?in-3iJ?s; lvi in 11 q rTu iJts;lyic 3 !In ?j wan?sv)minnn?ri®Qin0n??}j a-jAnw rmssma m? 
ilf^viQ'3 marmTIpiasw W9nnfimi'i's;iin(?i s ii'a^ < li'( s ii?in^"] Tujnw/nfl jQwtuejanjtviLmn 

I I 2/ 

pmm^!j'3i,nEnmj®fiiJ 1 lpiEm9s«tnum?nIvn'3m?i.wa'3ii0'3iJ?sivi^lvi£iRQEi pfaim vnmripi 
uipirmnlifansm flniQsiflmsrmasnnjvta-nviEnim'aiJmvifllviMnVlpiliiwanjsvimmtf'j 

q as q 

f'3'=)^ri'al‘Kmpiw«n^yiiii?i , 'aw«m?mLC‘U'3n‘u s ii'a^n9'3yiwQjjmtj 


8 ) 


Fmmati'HwmcisjQmija'am^nnnnsaQni.i.asi.a'U'a'inEivi'UQEia'avimwmpisj 


‘U'anLW'a^nnilsstj Jti-3^‘lllndnQ'lQLntnniiyif'‘iAi!ri‘u^n'a'3yi‘ui'Qjj' :: )^L!in«'3yi‘U( s if''3LH'm^^mf 

q q 

2/ I I 

imi®inamtaaa'avmp)m?nuaQ l‘un?m^Cimra^yi‘umjjmjj < li?itjn9'3yi‘m'Qjj npnim-amtaEi 

q q q 


a'jvimwmrainMmiaH^UOTiminwa'JvmQissavnnii «hqi wflpnnQnwapnvijyiEjmiflvifi 

q qj q qj qj q 

2/ III 

pi'amtati ru ururuii mfL«‘U9intJVi‘UQtj«^yi‘umjjLR}jl‘m'n( s n^i^nndn3j«( s invif'‘iAi!Ti‘u«yifii?i , 'a 


mbti ru mruu 9nsd-3W«l^jj«( 5 i , nyi! : ‘iAi!T3‘u«yifii?i , 'avi‘UQtJii'a'3Vi‘UQtJ«'3yi‘u (Net Asset Value 

qj q q ' 

per Unit) tK3JlJflJPn«qpie»'J 1 lpi 
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nfi^vi a™ m-wuQi 

q 

pi 1 1 sj i, i Ei -a vi i n eh%■ a -a mi vi ¥n H «■u vi a -3 vm 

<) 

1) fmiiiSeNil.u^vifimtL'Bvn'amQfinuaBtmu/ntil.utflf'amftf'JUfiirtfmj'jn 


mQ-3' s nnyif’ < iAi!ri‘ul‘udQ‘u^mtjQm'3mjIwLi™Li«^L e a'aK?i0iAni'yiLlj‘u^n'a'3yimQjj' :: )^«'3y)‘us^ 

q q 

II 12/1 

l}j , ?Qjj^l‘u^l^Lil‘uyn^L!in'a'E]mm^n‘u‘umtjl‘uI( s iwmi' TuJhu'aviiJmnru 10 1?3 -anu 38.3 
pnrrno Ipiej CIR ss;^om‘umi'si?iyi^mEj‘um^soEj'a}j < lPiEj‘ljj , fi( s i , oi?i'amiyi‘ul‘u^l‘u^l^L2‘u 
vn-nii'ia0nu9ttn4U^5n9mlMurivlfii4vln0'3viu?Q}j^siiin9'5viu tpiEillinovmpivmoiilurnf 

q q 

unf'3?nmu9^mwiwJJvn'Hiji00ni,i,^^nuul'Hi?in0ii , mjH'a'3 CIR ■aEhVtanpi Lu^sinna'i'mi 

q qj q 

i'QjjiL«^Si 6 iioli'a'3l™o^L!io'a'anLL«^ri‘u‘ui?b3ndoQfQjjniiii( s i( s i«l‘u^ CIR llhflviaCiEiufmsm 

qj q 

I 12/ 

63 qj 

2/ 

Q30Eiri®mi9Q pT-iu nQ'5vimQjjfn^iJ?^iJ^n'i}JEi'5Enn‘Lum?1^vn'5m00nu9SfniulR vnn 

qj q q 

12/ 

ijRPialu'uuasiWRmsI^^visiia'ina'JviujQW W'ainnl‘KyiO'3L!in'a'anu«^ri‘u‘ULnpi( s iQnjj iHeivhej 

q q 

uatClR ‘ljj'^om ! unoi'iJOi''3! : ni!nLms; e ii'ajjLi e ajjyn^L!io'a'amm^m4‘m?njjMi?in«'3(?r'ind'n 

q 

QEJi'ilfnH Tunsoivi CIR T,}j , i^OLC‘unoi'iJOi''3f'nwnw'a e ii'ajjLL e ajj^l‘u^Lil‘uyiO'3L!io'f]'amm^ 

q 

fmu/nEiTutpmrn? n'Ei'3yi‘ui'Q}j£iiyifiL!io‘lil^om‘uno™1''ajj'aiiviuoEjl‘Kii( s i( s i«l‘UL!io‘lil 

q q 

^om < unoi'iJOi''3f'nwnvi1''a e ii'ajja e ajj “Epiei CIR iiluwlimpimiJphlqta'iEJ f'3i'Qijli'3pmpu 6 fiEj 

q qj 

( s i'ol^ , 5ioEjl‘unni'' : iioEJLl‘uyi(?ii''a'3s , nEjl‘KLm , n'a'3yiwQjjl‘U'ai?n'OMEj«^ 7.5 piail 


•Ql O I en 9 S£ 3 I I 

pmmflEmpmpis^an^vivmsjvi'r'awfi'avi'UQEmvi'u 

-q-qj-q- 

1) pmjJiaEi-atpiEivn'lil 

12/ I 

niQtvn-npiTOsrtauecfifrtatpiEiifal'LJ wlujsmjiljsiviPiLi.atssmjtan fiwwfwQPiriwmvIf) 

63 q 

2/ I I 

■aViriPi'anmEj QPiniimiJfmmluPiri nmiPi?0-30iJ1jimiasijl‘1jiP) npnfl^vmwvilvm uas 

q 

utEimEivn'3m?wuu9sm?pi9'3ii®'3?^in9 miipmuwilfuvipi'lvm uarmiaEi-nuJiumjlu 

63 

2 / 

Emwsvilmewawemiwmuj'i'u amurKrarmwii uecnniwvmii'a'jnEi'JvimQW uarmnd 

q q 

motPinefovmiPim^nstpiEJifoliJ Pi^'apisumf^Pi^H'a'jpmwIiQ'jmfua'Jwmt/iPiEnsd'Jwa 

63 qj 

n?s;yiiili4yin'3«iifiEj , 0'3£iilEj«opra|i5i , 'aw«noi'^om‘U'30‘u s ii'a'3n'a'3vi‘U3'Q}j TMEm^cjanstviiJpiE) 
npiofQiioEJViiQEj^'jyivilviPi^opivf^hyif'iAimLwil^LyiPilyiEjf'i'aosSi'OPio^'iW'ai^ono'ofOPin^ 

q qj 

Im^UQUIEJ 

2/ I 2/ 

«=J i ®l«=y 63 as ox s' i | M V\ Is as 

uarmrm nmM-ivi'UQEieNvi'umQ'inEi lupmpmanvifviEJUVMiljaviPi meiais Ipifuwanjrmj 

q 

'=)0nilssEj/i0Ej‘U'arm«0EJili'^mM'3Lil‘uiIssEj^n'a'3y]‘ui'Q}j‘l3j , ?n3J03'ri( s mj( s i3j‘lpi envi miu 

q q 

I I 2/ 

iPia®ulinw1j , €)PmmiJaEmuiJa'3im'3wenpmanv)?WEnuismiJ?EiviPi acmpifinmEi 

I 2/ 

mEiluiljaviPiii^pmiJjuviPi QpmuamiJaEiuwu utEiuiEiMfawnpifnnjwvin'iPij'JMJEi 
vii'30aw^£iw9i5i''auni!invi1'0?i'30an a/msM'jssffavifmviEiQ wupiriprailsavipi fl/msvn-j 

q 

iPim^nsiiQ^ilmiomm^im^iImviPi ifssEJpmwilEJ'jlumfi^oiuU'JiuLLatyn'jfijns 

63 q 
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q 

temynlil ( s iQiJjm4WQ‘uii'a^i?i«npiLi?i1''a'3'ail < l/i( s uL«^ijl''in^ fSHUEimfiifamj /nmnn? mz 

q 

uttiiJ'iEjau'LpiiiQ'JMina Lili4lit4f^w'flvi«hil^n‘u‘lm , n( s iQnjjLillitj‘ULiil«'3ii'a'3ilsstj/intj‘U'an 

63 

as q q 

U9snnnj?M'i?<binn?t^?'3m? , iia'3n0'3viu?Q}j 

q 


2) AQnwiim-avmn'mS'a-a 

i i d 

9 s i 6 \ or as *=U «=» 9 s i ff -«=4 «=J «=S i «=J s' V\ i 

uunn luifa^iJUflmQtvrannnw^iminflflfnunmruvifl'ii'u lurannwivmrnmiFmjJ Iwfl-au 

q qj q 

an^wanjrKimQflmQsiflm^rhim^iksivifll.visj 

63 

jawn-Ji^aii^vi^ivifvifriuil^iyi^lyi?] ?'30n^^sri0lMifiRW9n?rMijruu?'3Pi®«tnus:vn'3m?wu 

q 

is 2/ 

im-anfuvimQW wu 

q q 

walu'EmiAPi wl0mniJifamiiJa4ii®4utflinflvn4nnn}j04ii0wma0sl}j}Jwan?sviiJ0fl , 'i'a 

63 

wil?j^ifq'fyi?i'amt'i^niuunsmf wamj^munqmj uasn'merntpiim-a 

nfUVUlJQW 

q 


3) 


AQnmsgmnnmiessjmB a mi mi uasjmsrifninfln?sn 


rminfimifimmia ®ufmj rmrieninfinmi iiaavm^'HEjIiri uwstwtflnimneiimljj 

q q q I 

ij-aEi^f^un Lm^nnLn^wlt4iil'LQm^i^iifi^yifiAi!Ti‘u^n'a'3yiwQjj' : )^L!in«'3yi‘u‘U'ansnn' :: )^?)n'3 

q q 

^mwi«?£jmEipi0vi! :1 wEjluiiQ'3n0'3viu?Q}JU9Q Qn^riQlMLnpiFmw^fm^Emn^QPiuarKifViEjlu 

q qj OS 

ii'a^SL s iina«^w3jnl^iil'nni'l‘uyif'iAi!ri‘u^n'a'3yiwQjj'=)^L!in«^yi‘U'adn'3il^L£i‘U( s i , n'l}j'‘lli ath-aljn 

qj qj q q 

H n0-3yi‘ui'Q3JS^‘lli‘innil^m4mj^( s n'0ii( s i«jj( s iQn3JL«tJvntj^Lnpi'=nnmjfiWJj 6 mS auiimi nu 

q q q 

1 1 is 

rifmnflnmi uasiwpiflflQ&ilin lQflnmiJvi?Yim5iivin04vimQ}j0£iiha4vmA?4u?n(fl 

q q I q q x qj 

1 1 is 

3.8 nni'ilKfrumjii0'3yif'iAi!ri‘u^n0'3yi‘ufQjjs^L!in«'3yi‘U( s if''3Lwn) 

q q ' 

is is II I 

Lilu 1 liJpnjJW9uliivinnviupi1un?}Js??wiJ?tmimi?'3n0'3vimQ}j 1 lpi , Ci?iT,MWP i n}j}j'iPi?^nu 

q 63 

yfQ l lilfi?n0ti''3LH'3Ju,«^u«^W0S?i0iAnfyiL£j‘u‘iTi?n3j^«ntrn^TU( s iai^n?™mi' n.a.w. niviwi 


4) emmiifl^nnrnspis'a^aiaij'if'ajjarifmrnsma'aviti 

qj q 

ri0umj0'3viulu0^3vn1'jjyif'ifliElwn9'3vimQ}J0tL!ii0'3vium»yi0i?imflli'Mnmf^ni!n00W0 

q q q qj 

is I I 

Ji00ti00i?i'ii0'30d4viil'wvif''wd''uu”] tpi0in'im?Pi?Q0«0m0n«n?viin0Qii®'3 (Due Diligence) 
il?snaijnijm?^m!nn09si00R0'inn0'3nuii0'3wiJ?si5m'ipn n04ium?pi?Q0«0iJ«mus 

qj 

is I I 

l«‘Cpi'Mn0U0nnm?RniSum?pi?Q0«0iJ0^4M'T?}Jvi?'WErvin0'3vii4?Q}j0siii'i9'3viu00 , 'i'3ip!jJvi 

q q 

1 is 

pnjjunpiMTUQin^iAiiiB'j^iUTiwninjn ®0i4l?npn}jm?n?rM'iR'3nfimw 1 lliiQum?iJ?tmiQ , n 

63 I 

-a#3vnl'34yif : VNfT(ff4ndmiJ'3'nc 3 isnn( s iQn3JL«fjvn£j imiFmwijnmfi'a vtaisstli^wA'ilwijTu 
mnJfiiilwwMQmiTO nfJ4iuTO4wiJjafiu?iFn fimnunijpms^sij^nnurm^n/iiiwifj 

q qj dJ 

ii04yif'iAi!Ti ! u < l(?itj^iI1'n»nn{]vi3jntj u0tn0'3nunnji?ifQ0?i/ii'W0^vnTwvif'w^n0'3vimQW0t: 

1 is 

nh^vmviiilmvisVi rml^S Lilt4 , wu^nulumfilfti£iuLL®^i?ifns?iaiJ0d4vnl'}jyif'H09i0Ci 

q 63 
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n9'3T0U?Q}J9^3Vill'JJTn!'^!^?'3LL?}J^1'WUQ1 


munfljfi^ JjAQnwlw'nnpta'j LU'Ei'3sin^mjJijniflij0'3in'3atj'n'3'ii'a'30^3vn1'wyi?'wd'0nssti?ifQS 

qj 

v'mllmnn wslwaiwifniwsv'iiilli mQ-3^'inMsnni?il‘umi'i?n'Q' : )?i'aii fwlilfmvmC^vilk) 

i ii i) 

QlhnjviWIunnjflj'm'aii wBitastjlir] ^LSm'a'inni?il‘unni'i?ii'Q^?)'aiiii'a'3‘mwil^L£l‘m'n( s n 


'U'armrmuim B^vmwmwiJMnQ'SvimQwstma'Jiwflns^wfmaaweirm ?samu 

q q dJ 

(Due Diligence) ^-g-ansss; 


Is <=» Is 


iflmniwflQ'Jimiii^iiJMwnvmmntJQnijnnjaawflnmQiJ'Wiiei'jnaiQiwnnnviwi 

dJ qj dJ qj 

feiJVi'UQtjri'Bm^iniJQTO'3 


nnsiiJiamiiJ^T.i.isjnflsgnuiTfuiwian.nvisjnamrmTa'a 

dl9 a/ oJ 

w«nni'^niC‘U'3n‘ULi«^rnf'5intJLl‘uiI‘uw«^i'a'3n'a'3yiwQjj'En' s ) 1 llif'iiw«n^yiii' s nnm™tj«iT'3mj 

q 

^-^LSuiJssfj^n'a^viii^QwlaJ 

63 07 *63 <” q 

«n^jn?n( s iQuia3Jvr?'a( s in(ann?nnii ^THjijmsimlnngviwnEi ibsmfl Tu-annvtupi ssiueiu 
imu-amj uvnlainjl imQutiJiniJ uas/mfi Ai&aim-amtoEi'n'ur'i'iirn? imjmnEi-n'uviw 

as as 

i Is 

'antinspnwnrii^wntj fiQL2i4LT4i^nnfru^ , fin^Hn^nni'rulllL 6 ii‘umtjQn‘u emu nfuvmjQw^lii 

dJ q q 

«'iwn?nvl^siJ?siSucj9n?rKiiJ^nnm?iiJ9EimiiJ9'3R'3n9'nlli 

n®-3 yiujQW 

q 

5HRTn-a-a vnjQ£ia'3vn4 , an^Sm?i,'LlaEn4U'Lla'3'llim?ivia'3m'3i,^^ , ain?i 

q 

mEiM9'3 , q'invlviii'5Ei9'3viuii9'3na'3vimQ}Jiflu'H9nvi! : ’'W!r'qpivi£iCiEiuT,ue | i9npiM9nvi?'wmiw 

q q 

Is 

ils'avifllvm iil , wyispinnf‘ljj , ?in}jnra( s in?inni'mlllQ , n?ifinQ^nnM'aintJVi‘UQtj«^y)‘ul‘ui?i?n?i 

q 

I'ntania^ncaiia^vtiJ.Qfj^i^Yiuansgqtagq'gmfjvt^Tnj 

q 

12 s 12 s 

C?wwuii9'3m?fainEi'miQEi9'3viu1ue | i9npiM9hvi?'wmivi'3iJ?siviPilviEi ^n^nMinsjpNnam 

q 

Is 

, !n' s )‘ljj , ?i'ai?i^^'a'3niiJj«( s i , nyif'iAi!T3‘u«yifii?i'avi‘UQtJ s ii'a'3n'a^yi‘m'Qjj tpiEm^n?'ainEiii®'3'miQEi 

qj q q 

2 s 2 s 

a-ammuiiuBEimjwenEJifa'CE] fnmim wannfflimU'nuim-jnftfvimQiJ fmjJtlutJQUifn 

q qj q 

Is 

M9nyi?^iTLue | i9'iRM9hvi?'wmiwiJ?siviPilviEi uas:iJ?}jntum?f0inEiiia'3viuQEi9'3vii4 i«n 

q 

2 s I I 

R-ami w«'3viU'aisl}j'?hwif'nvisrintJVi'UQ?j^'3yiulli < lwn^n^L?iU'a'in!JvniQtJfi'3yit4 maTurifn 

qj q q q 

i^njjw«^ , nyif'iAi!T3‘u«yifii?i , 'avf‘uQtJii'a'3n'a'3y]WQjj 

qj q q 


wafhviifwasusvie^'a^nfl^vmsQjjan^jnilHiiuNafhwuifa'IAn'a-avi'USQjj'qs'liairiJ 

qj q q qj q 

irin5nns4qwth£ivifwliuB , anliJmw9jia wf'aSrrmann'a-avi'usTJj 



qj q q qj 


iwuu lunjm^nB'JviujQwli'a'JSTW'uniJvif'HEriu 



n9'3T0U?Q}J9^3Vill'JJTn!'^!^?'3LL?}J^1'WUQ1 


HQ'3n0'3vimQ}JLri'am?iJfijtpi?'3«n'3m?9'3vii4vi?airi'am?i,9nn0'3viu?Q}j wapm-mamEm 

q q q qj 

II 2/ 

qj q 

in -3 &o u w? 0 jj m ? J n n a -3 vi mo w 

q 

■ 2/ 

pmmla-30onnn?iniaamwpma-3T,imo??0in0viob0a-3vi'u' ! l'UPi«npi‘3 , a-3 

q 

luawnna-ivmjmLluna'ivmt^wiIjsiJovina^vmLlflfi'iwflfmsuLliivianmwEfaflviaCifluTu 

q q q 

2/ I 

pianpiManyifviEruwiJjtiviPilviEi amwpiaa-jlunojfainEJvmQ^vmstilftiwimnpmwl] 

q 

uasif?}j'irunn??0 , iinEiviii'5Ei9'3vii4'uu1ue | i9npiM9nvi?'wmiwiJ?SLViPilviEi f-jadiiiM'umuiia'j 

q qj A9 

2/ I 2/2/ 

p> 2/ 2/«=iJ 2/ |=» 2/ 2/ «=S1 2/ a/ 

mwompmwpia'jnonia'Jwiia-winEJ bid-offer iMimjimpmwRa'iniJiia^wiia-cjinEi'U'u 

qj qj ' ' qj qj 

2/ I 

iluafl'nijifa^waifliksmi^na^vimQwlNfliwifripniJpiwlfl aovuim ifhnrupmwlia'jrm 

qj q q 

2/ I I 

1um?9'3viu1u'mi'5Ei9'3viuii®'3n0'3viu?Q}Jii9'3Pi9'iPi1u , iiQ'3n9'iwnflm ^'U'ua-jwpmmlta'jvi 

q q q 

2/ 2/ 

'miQEia'Jviuu'qsinpi^/nn^aa'jIumjMinEilupia'iRW 


pmuiaei-aenu/rm 


lurmf amaina taumanitaua&innjviJiifT wanojfamainej taumajutaulyilirm 

I 2/ 

wo (lojnim^na^viiii'QSj^'Jviiiliotjnoi'Woa^viol'jjyif'iAi!!) luauiPiPiuu aiaSmoraoimiPC 
^'ofijjwiu^wvim^aonnofmwa'iioymatafjvil'af'ijtaunjjwiyifivil'atafjwaf'ijtausyifino? 

I 2/ I 

wolua^3vnfwvif'WM'3na'3yiu?QW0oalia'3fimoftvi3Vi}ji?imain'3?i , Qu‘Ei?i?Jvi'ai?ifo/n»LLat: 

q 

onnphfijmufljJvina^vmjQw^flQ^ijsifana'iQ aoaiu?ini?i'0'3son'ai?ifo^Lilua!j'luifaaiTu 


uanainC! luauiPiCTm^mmia-ina-ivimow u^/mamftmmia-JwliavmoEja'Jii'uvi 

q qj q 

I 2/ 

mfloiia'3mjno?a'3vimias;/mano?fainflviitafla'3vm iL^^nofllifmlfJifuw^aonna'Jviujow 

q q q 

aoaiilltJULiila'jliJaon'aKfoviiiluadluifaaiTu vnnwnojiiJifamiik^n/iviNomiasisiCifliJ 

qj q <#J 

IhumSaonmtaJmair] mntma-3 


pmml^im^ns-aviomsjBa'avmsjmwmiJfamwaiJfYijnB'avi'U'rQjj'Ll'rsLrm'a'u 

q q 

nowna^yimQiia^^ol'jjyif'iAifTa^lia^^^yiiiliiQ^viol'iiyiriAitfwaiyifinoiwoa^viol'iiyif'iAi!! 

q q 

vlwwam?Q}jnul}Jwnm , o?0Ei9s 75 iia-iwapiimwEnSuflvilhia^na'SmjjQW viilvifmsnvm 

qj qj q q q 

n^sn^oaEAufifnaa^vnliJiilVia lum^vina'JvmfiJJilfamausdJutamanijnjsmEJ 

q qj q q 

no?9'3viului?ifo?io?viO'3nofwuLL9t/wavi3rivif'HfI i^aiosijiba/ivifiifiaph^n vmaormaiEJ 

q q I 

o/ Cl SI 2/ as /=. o/ <5-«=J «=J 2/ i ffl 

amimwa Lvma-3iimowa^vm3jmvi0wno?n?2mEJpmmaEJ'maEjnoinoja'3vmluna'3vi'u 

q q q 

jowilfajoyiau 


pm sj ^o sj o ? nlu n o ? a o si ill! w a ii-a^ n-a^ vm 3J 


no?0imluifuwaiia'3na'3vm?o}j0sc)nw0o?mi0onwano?(shiim'3iuiia'3na'3vm?Q}j "Mimad 

q qj q qj 

niiffssEJviaiEJiJs^rn? Imiri ^mQ^i'HPi?i^nsluilfavimia£pn'3iJraviPi pmw?mmo 

dS 

110-3wwo wuviulunojmMOjs^MOjjJviJiiEr Pi'ol^aoEjlunoj^oiuu-JouPi'o-Jo nojuii-jfuna-j 

qj q ! 
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n9'3VlU?QJJ®^M1?}JVl!^En?'3U?}JPl?'WUQn 

q 

wiksnaum? 0wnnnnflnwnim'3anAiTiAtfwnn?wn0'3vimQjj^«Mmi mmJaEiiui.ik'a 

qj qj q q 

II 2/ 

ngMwnsjuasMU-jmjvlinEiQiifi'jmjvif’ritl^u ffafimimpi a/mtvn-imnjjfu efaim s-ifj 
^n'lw^Ej'jvl'una'Jvimtlw'lRf’iJWuifucjapnjJvIlRiJjswnrumjifnlQ vff'ans-JvimQw^sljJ 

q q 

^nwnra^^^mwn^i^iinni''5in£jLl‘uiIt4W«W'am}jnnw , ntJLl‘uiI‘uw« 1 lli 

12) fmiuSew^nnmfLiiwaflnvilViflSuavifi (NAV) ^^n^vmsQwlunnsrinwuiarifni'a 
Tnawmaa-avaj 

q 

mjmuQOiwa^nvifVifliu^yifi (NAV) iia-ina'ivimQwvImwi'qRn'iJiJjsmpi iilurmphunru 

qj q ' ' q 

i/ 

tpiEil^nsj-numjiJjsiJju fiiwa?i a -mu rmflsuvn um?iJ?siSumfw?hflfl ill miuTurm 

q d9 

I I 2/ 

nnvmflwaflifl^vnl'wmvitr ?'3wafl'n[^naiQQislwlqmmvis£ffl^ifjllhl^luflen[?i 

qj qj 

wanviJWfluvMikavifllviE] mQ^^nnn^n^ffiiintjli4^«n^^«nyi! : iAi!Tawil^Lyi( s t'ly)tjf‘U'atj , mj 

qj 

ifastjliri piqej du ail^miataiJvnuiiQ'iManvifvi^na'n mjlvimlhTO'Hlua'iiiuTO'iun 

I q q q 

a-aymph-nkavifl iilulm 

q 

1/ %! I 

vfad MW9vli]mvi'Ci?inn?lRLTlRicjEiT,ut^?'5nn?'CRnn?n®'3viu?Q}j0^M'T?}Jvi?viEn?'5U?jjpi?mi 

qj q 

I 2/ 2/ 

on mam?9'3viu1i4vi?'wtn?UR?'3u?nftiTiJU iil'wyi^nnflliil^ijSi?injjnrimai c nii'a'3^n‘iIn'3n‘u 

q <jJ <#J 

Hm^ni'™nnm.«.i^AL«^^LL«nn^n'atJHnl‘Kni's; 6 Siif'(?in}jLL«^‘ljJ‘>inl‘SS«'3yi‘u«ni?rnj0i?i ?qw!w 

qj q qj q O' 

Ijjmiwwaviiinl'wPmn 


3.11 rnsvnfisnsfimimflflamnemifi'a 


nnj0'3iii4^wu?n^9'3na'3iiu?QwfeEjnifMU9^/W'af'iJ < E'au0^vinl'wyifVitf wanwruatlunnswha'ivmTu 

q q q 

yi!'iAi!T3wwniiQ^fi^^n1'ijyif'iAi!Til^n'aiin^nni' < li''3LL™Li«^L e a'ai : Q?i'aiAini : yiLfi‘u‘t( wm uat/mauAflavi 

qj q 

mtjQm^iiQ^wnii'a'3'ad''3Vin1'jjyif'‘iAi!ril^n'aiinsnni'twLi™Li«^L e a'ai : Q«'a‘iAini : yiL|j‘u‘tTwL 6 iin alumim-nmi 

qj 

I 2/ 2/ 

CiiyifiLWfifi^^n1'jjyif'iAi!r(^ndnQ'atj , ri'a‘UQ'‘u^n'a^yiwQjjL!in«'3yi‘U( s if''3Lii'n faawriEjasifmflfMflVliJCi 

qj q q 


D 


suimjliifjvnnh?!sinei (wvmm) oluwftaiumiEjas: 99.99 TO'JiiusfliiauiJmiarflijaiJfa 

\ / qj q q 

U 

M-iimmeirm uasiiluwlMwuntljjnEilvm] (mnrmj'afjat: ss.lim-nlunflim'aviwfl ru 
TiAvi 31 fiUQi^iw w.fl. 2555) uriwi^0'30^viil'wiif'vidlunn?ri0?ifi'3 < E«f'3nnf^1'm!Qn^fl0 


suimjliiiJvnnhfHinfl (wvmm) adi'iljnH ^Qnjjdiiyrufii^ndnQC 1 lli£iw«i?i , 'a^QnjjLiJ‘u 

i d 

Q«^ii'Ei'3iil'wi4’i?inni'l‘unni'LSi'snL!in«'3yi‘ul‘uyif’iAi!ri‘u^n'a'3yi‘m'Quss;«'3yi‘U( s if’'mi'mm , 'atj , n'3li?i 

q q q 

I I 2/ 

temrifluvi^wnnjA'iiiulumvid'iuvina'iiiufQWS^'ivmluAf'HiS'n mifyiseirmlli 

q q q 

2/ I I 

Ifl?jwimiwQ^®man8mmnEm0'3 
(Due Diligence) iJ?sn0ijmjnn?^n»ina8o!mA^inn^iuii®'3«iJ?si}jm'iA'i jifinunu 
^?ns«fiii«rin‘u^yin'3nr|ViJjntJii'a'3yif'iAi!Ti‘uIi?itj^if1'nwnnr|ViJjntj uasn^iurmismqa/i'iyi 
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n9'3T0U?Q}J9^3Vill'JJTn!'^!n?'3LL?}J^1'WUQ1 


ay <=» ay (T«=Jl 1 2/ o «=8 o <=» ay <=a ay <r«=J 2 / 

Q^vmwmviijmflSfliiiiiminnnjflniuunnjfljQsaQiJfla-ivmwmviiJvinQ'JiimQwsain 

q 

9'3yiu®d , i'3i,lw^i?nw}Jii?if^nuQ 5 in^'H^i'a'3^iH'ntn'uu"i nw wuvinfl'3iiuf93J«imjas'£[?iwTJi 

q ds I q 

snnrnf'Ei'arm«^L«‘U'a s intJV(‘UQtj«'3yi‘mi'a'3n'a'3yiwQjj‘wnliQtJil^jjnaimi'( s i , nl^'5intj^mtjQLtt'a'3 

q q 

2/ I 2/ 

nu m wi cfa ua ~ n n?4>i vn w a il ? stu n us n n vi fn fliuvi n ® -3 vi mi n s s iti a-a vi 14 ^ m u?nua s 

q q 

11 8" 

difitmuiJwmfmiim'J s^‘unjjn 6 Bn^( s i , nni'i'3jiyifiu«^/vi1''aiyifi( s ii''aii( s iTO'3l‘uyif'‘iAitfi‘uii'a-3 

llif'iiin^dQ‘ujjn^n^^‘ULl‘unSjjylSi?i , 'afi‘un( s ni'‘lyitJiAnm s B!Tsima (wvnim) ivtaflimurmlri 
ri'!i‘usn‘U'a'3yi! : iAi!Ti‘uu«^^nnni't'a‘uni'fjjiy]fiLL«^/vi1''aiyifi( s if'aii^i''a'3l‘San , n'a'3yi‘ui'Q3jl‘UQ'‘u 

q 

iJminu 


1 <r 

2) nfi^yi‘ui'Qjjs^«'3yi‘ul‘uI( s if'3nnftMLL™^1'm!Qn^fl CIR iilumim-irmwiyili uas/imi^vis 

/ q q 

I 2/ 

(m9uim9-3luii™?Tiu0-3ndii9dn0uiuvin'a-3vimius;uihs-3V)u fl-aini mu 0-3 

qj q q 

Q&wmmfwtf LL«j;/w9ndjjij( s i( s i«L^in‘uii'a^L9nii'a-3'ad'-3Viil'3jyif'‘iAitf^£i3yifi«-3yi‘ul‘uvi‘UQtj 

q q q 

1 2/ 

Mvmim-jn^iimimiwnulw'i.nu 1 lu 3 ii9-39i‘UQ ! uvi‘UQtj«^yi‘u^snvi‘iintj‘lliLJi3T-3ViJji?iii'a^ 

q q q 

2/2/ 12/ 

na-svmjQw wupiaaRfSEisnai 7 tlilijupi'fuvI^PivisiCiEJU'CpiPNnQ'jviujQw cir uas/imi cid 

q q 

wnemsUJsnmhEi siti IswdQtj^^yi^wQriB/in^wnwuliin uuwwaa-JvmiMnsnisusrni 

q qj I q 

2/ 

l'H^dium?fl'aviuitJ^'3viulun0'3vimQW fiunuvfaviufi ( 1 ) aimmsEisnen 5 ilu?nw 

q q ' ' 

I 2/ 

siuiuuMnimMss; 30 im-Jsiuiuwuifja'JiiulunQ'Jiimiwviaanuaa^UQintJifaviwflTu 

q q 

12/ I 

Quvi^pivisiuEiU'CRPMnfi'jyjujQwuas (2) «nwu?sEisn9ifl0-atlw&3 (ilvi 6 mz 7)Jmuiuu0£J 

I 2/ I 

nil jatiat: 25 Ii9-30iuiuwuifja'3iiulun0'3iimiwvifl0nwanau9inijifauwfl1,uiuvi0[?i 

q q 

2/ 

iiautmsismnQ-Jiimimimusi' (,ilunnfuiviUQ?j?i'3yiuliJsiuniiluvi9niJf^m4 

q q 

2/ 2/ 

M 11UU.P1 

(n) 1un?wvl^i«<'5um?!i®'miQEi9'3yjuii9'3 CIR uas/imi CID uaEim , 'm)Eias 30 m 

I 2/ 

?ati9t 25 iiQ'j^nwu'miQEia'jyjulunfi'jyjujQwvlQQfmasi.^UQinEiwMWR (uliiupinmi) 
iu9-30inni?muuus(waikuii9-3n9-3vimiu Tpitivl CIR uarffi CID Iw'lRl^^vispnw 

q q 

2/ I 

^flriiunnjnfimiifla'SviuT.unnjMmiitJSNViusnnnnnYiwviuifanshi 

q q q 

wa ( 11 ) l‘uni'm^iil‘u‘liJm'aiJi'^ < l£j s B‘uii'a-3n9-3vi‘ui'i3jf-3 ClRlIilimiiwiimj'awsin 
n0-3viu?Q}JLilu9'iEi9n»ru®nm 

q 

3) mtiviamnvine'Jiimiwa'JiiuluvilVim^uiiiiwvinivmfllilutfwnijulii nQ-svimiwsnri 
vif'iAitfiiji^ndnQB'anl'KLiinLmSiJ^n'aijnsnni'twLLi'jjL^^Lii'ai'i^'aiAiifyiLfi-u^f^lmmijI'wyi 

qj 

fimuii umusiwuiisinfl Tusnusmih f-Jiilumwyid'atJ^LSni'a'j'a^vnl'wyif'Wflfl'a'HU 

ds qj q 

I 2/ I 

iii-3m-3lu , mni , ii''a£ja3; 99.99 iiQ-j^nwiiMuwviJjpi'iia'Jijmvi ivfaihliJsflwnwsdjstMmia;: 

q 

sitidiPiflmmulmi.nn'a^yimiw 

q 
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na-avi ujQwa&w'mmjviEfo'a imi fllfmm 

q 

2/ 2/ 

Tfaun®4vimQwlflwwnw?nn?iJ®4nuAQnwflmm4vn4«®iJ?tt®^u®nmunn?m'im®flnn? 

q 

2/ 

faj'jmjtf'HifWfllm'um eT-au 


(1) umi0 , Qudn®4V)u?Qmfli®4V)uu®tfl®®fl®i®^njam , ih m»Vi fllrmm wwomwuii 
®nn® ®sifluwulin?uiuwnisnn0nnnfim®nii®4unuwnisnn0'in'i0 wfawmssEisEnQU 

qj qj 

I 2/ 

I <T 0 2/ ay «J<=y <=y I 61 2/ i _ l 0 

AQi}jm£ 0 'aAUiuiuviniiiinaono 0 maw®i, s m£ 0 £fnQa®n Immimu CIR wTurmvn 


&ycynQn®14mwn?®0nn?li'i® (Sub-Management Agreement) nil CIR wavh&ycyn 
dnsn-^ul'VinT'^'^nn^ijniA’VNrnmnn'annnPl'aiTulvoJ (Rental Management Agreement) W® 
^!rynL1inn«\l{Jn^41^nl^nnflnnn^m'a‘^nll^l‘KL 6 ii^l?l , 'a'tllTlllvlll , (Pool Villa Rent Back 
Agreement) nmaniia^unuwnisnnannnflwawmfSflsanQirawu maid mwi fllrwu 


no umuaujuvrainfl i3uww«5v)filflnjriEilfl u®sun«®nnl?dlpmnnn?flniuu'nu 


wn^mjJTBiTtdQwn'J^'ni.'iinldu.rina'jyiufQwria'uds^'unliJl^lulinulu 0 ] (ntiatilmfl 
luii® 3.6.4 ^aianpin®'3n?rwnm? dfa^nnsiksnunn^njswufl'iMiiia^na^vimQjj) 

0/0/ q ' 

2/1 I I 

uan®nnuuA , iiihuiJ?wudn®4viuwt®nn®lfl?mflmiPiw®inA , ii , ihA'avi ®rumnwrhlf' i nn 

q 

nnj^niuU'3nulu?inu'?i®'3nnffijmvnjijnuvThirnn®nnn^iwn®nnlumf^nuQai^nL s iinLLilj 


tJUPlQtl 


(2) nnjvmmntfwnnsefauvi 2 ii®£/wa?tauvi 3 Tern CIR uas/mauAAamnEma-amj CIR 

2/ I I 

lumiQmdudt^nn?fl?mm ss;pi'a-3fivi«rnnni'i,i,^i5;T'i?iniJTs;«'3i^ s ti'a'3t( s ii''3nni'^ 1 l3J 

q 

rialmnflAQnwmi04vn4w®iJ?stMu w®®n®ww®n?EV)uri0n0lflvn4fi?n®luinn4®uniJ 

q 

2/2/ 

l^nn?lmt?we#WLm vf-au CIR m mwi fllmm umuamutf ainfl 0'umrmiuu 
rhnnslmm-J u®s/w1mii®!^®®mfmwuvnutA?4n'i?«tauvi 2 uastAMmjjtauvi 3 lH 

I 2/ I 

(rmasiaeifllm® 3.6.4 ^aiarmn®'jn?rirhn'ij i?®4Mwn®4iu®4wum®Qmjn'i?miun 
' 0/0/ 

II 2/ 

tfwmi'jtauvi 2 u,®£?fauvi 3) ati'n'3lfni?mina^yiwQiilllf'iiiyifilunnMawaL s iint( s n''ann5' 
dnuvi 2 ii®£/w®W'jnnj?fauvi 3 /rmlwstcnsn 3 i]uusonn\mlfwno?dQuvl 2 u®^/ 
matAMnoj^tauvi 3 i?wulflfl'Huum? lun?mdn®'JiimQ}JWAniwiJ?£®'Jifo£®'jyiu 

q q 

2/ 2/ I I I I 

ifaww0w1miisiui4riQuii®4vitTiEjiHnunAn?Qwvfaii®niwumi®sw®ulimin0Qii®4d®s;ll) 
2/ 2/ 

pina-anu VfauriAiiMn® , nQW®4iQuliJisnww®nmmwia4®nun4nuArusn??wrn? n.®.w. 
atiiVtanfi lunstuvilw®nwn?ti pi n®-anannul® A^njamn®4lwl^w®miJ?awui®®0ii®'a 

qj o/ o/ qj 

wiksiwuriAnvi?wfjlu®®4ri0dlfl!iiAQimwuii®min®nun4'iuAfu;;n??}jnn? n.®.w. 


lum'mdna-ayiwQii®®^iyifiVi!alii , ili^®'am^a iih julau VfawwflwIkiuriLrariQU'iia'a 

q 

yif'iAitT3udlllunnnJ^naiififfislul( s n''anni'dQud 2 iiat/malFij'jnnjetauvi 3 malw 

q 

2/ 

®'ayiuluyif'iAitTiuwn® , nQlii'Q , nllQtJLVii?ili?i CIR flna^sbja'imrm anti tauliuih vf-amifl 

q q 

WQiu?i , in^dQuiiQ^yif'iAitTiudl^lunnfil^nQiifii'fislul( s ii'anm'dQud 2 uas/matflMm? 

q 

«touvi 3 ImmiiAPiaVn H®0fl?s0siQ®ndim?v) fllmm umuaiwuinainfl iflumih 

q I qj 

I 2/ 

yi?'wtTiuds^f®i,i,®^^vnj}Jvif'WfTsinn®'aviufQW inmm (n) stlKf’umSuaamiluai® 
anwuanwjannna'ayjUJQW m (n) iQunn?®nwuimi®sl®umv^ulutA?'an / i?«fouvi 2 
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n9-aviu?Q}j®^3Mn?}Jvi!^!n?^u?}jpi?miQ'i 

q 

3 lt4«1nwm^iiQ^^iinfini^jil^L/iyiijn‘u‘Mni?inn'annn^l‘SLm , «n^n^ 

qj 

u 

(a) Lil‘unnfilf'iiI( s n''3?ifn^mTO'a‘K‘ul‘undjjiil'wyiii'a'3 mmi 

' ' q q a/ 

I 2/ 2/ 

mQ90ihwuvf 0in>i (wvnim) (“CID”) ?4l^'n?EV)imnun^nn?AQiiA}jrtann?ifaCj CIR 
«nwn?ciflniuunsm?tm?}j LL^i5;/vff'aL e B'afQ«'a’VNnTvi l£ji4’vT jhwfmcilwsinmvimfm 
^niuunsnn^w^nHmtnnjlwmnnfiqinijntjmi temanslwiimVi fllrmm umwiwuvT 
snnpi Lil‘uw^niC‘unnfij1'vni't( 5 H''3mi'dQ‘u^ 2 uas/W0tfl?'3rn?«fo'uvi 3 efansm l-iTu 

qj 

n?nwnnnjlT*iiftwnn?«taiM 2 uas/matfwrmefa'uvi 3 Iaei CIR m mtrn fllmm 
umimwiiVM'irfa ifanem sniQui^l^vmrmu uas/mQjfaQninaFmwflSAQn 
dQunsmm^n jQwniivif'HEliiJ^nQ'jyiufQwilina'jyiu n^vmjQw^vmnunuiwn'uvi'u 

I q q q q 

Ailwaluanmi^ Arm’s Length A0 Lil‘ufii'm'™^£imi'i?iQi'0'3n‘uIpiLj£i«m‘u^Lyi , nL^LJjj 
(rmasH0EJflTuii0 3.6.4 daianKn^nj^imj t1'0'3mra'3yi‘ul‘U0‘un( s ii?i s ti04n0'3yiwQjj 

' a/ a/ q q 

«r 2 / i i 

Lm^iy]fil‘unnM0W0i s iint( s if4nni'dQ‘u^ 2 iia~tfwrmdQwi 3 uas«falftunn?il£iflfirifm) 
(3) /nEilmsatnsn 5 il iIii0nnQ\i^n04yiwQ3jlli«4y]t4t( s ii'4nni'tf'3LLfjj^1'‘m4hn CIR mt 

' ' q q 

II 12/ 

u hI s ! a viin ejq ii 04 nu CIR 0^1ii'«4yii4lt40d4vih1'iiyif'iAitT^i?r-30tj , l‘u^£i 3 ntaiwpi? ?0ii 

q q qj 

tflf4nnjtmmje#WLm ivtaishiCmffann?tm?}j L e B0fQ«0nAnfviL£ju‘vn iiltansnnjIuViviri 
( s iQhjjinLiQii0'3vi1'0( s ilnLj( s i«4niifi0nniti4Li,imm^L e ii0fQ?i0iAnfmlj‘uwQjjh4ai?i , ‘lii0hnpi 
mti-imj^hiuunsnhJ^w^nHm^nifl'wiil'nhfL'iihiJhiJvihf'j (1) wmcwnuFirumv^hna 

N ' ds q 

2/ 2/ 2/ 2/ I 2/ I 

w-nipi 4 0'mu‘lil (vf-iCi i?mjwii?if^'Tuvi?i}Ji^ai < Ef'3y,i'wlvitjnnviui?ilu) mfUJUsmTuvi 
MamvhmjwnisiJjnufMneriQ m (2) flniuunnjimmtem CIR wammAfl*] vtafjTu 
iR?0i,REnmj ClRM?0W}Jii?Mi?/iiyT,w?0Pi?miQ'i (Sri panwa) iTuim (n) iilurniwvru 
TuEpwrmeta'uvi 2u9t/M?0 tfwrmefa'uvi 3 m (n) ^sliiniAilmaQmiluenflarmru 
0rm-j0nnn0'3viu?QW (riEiasiliEJflTuim 3.6.4 ^oiamna'ini^yhrm ilta-aMPina-a 

q ' q/q/ 

2/1 II 

m04lii4mLjQn\innimj‘unt( s ii'3nnfdh‘u^ 2 uasefoiivi 3) 


tpiEJMin CIR il/iiIicjRii0Pin9'3en}j^aianpin9'3n?rM'im?iin'3wu n04viufQwCiiyisi1'£jnf0'3 

dJ 0/0/ q 

2/1 I 

pmlifjvntjlli u0n0hmIumj^n0'3viwQW0tllifii^hi, s iih^'3^0inmi?yi fllmm immsamii sinei 

q 

I 12/ I 

luilvi 1 f\A 5 0 TUQH 151 aTuinvusfail uasilfin^w^uluopin^Eias 10 yin*] 3 ilumimlvi 6 tilu 
lii4‘lilf4( s i , nL 6 iih( s i4^i?r4ndmHi?iL2i!«>idQ‘u«4 s ii04i'hLj‘yiiQii 5 ii04n0'3yimQjj0^ 6 iiQLjliin0'3yimQii£iinLj‘lll 

qj q q 

I 12/2/1 

vluiiu0UU9swn£i 1 lRW}Jilupr'3um!lvl 6 Hqlj (rmasuQEifllim) 3.4 nnf^vihwailfdMusinvif'viEriiJ 
1 2/ 

wn04mi?QW^Hha4vmflm?n) ©Ein'tanismw Li£iQ , niI1'wyi0'i?inni''lllHnfi4h4Li«^^nLC‘urm0i?il‘K£i 

q q ' 

II 12/ 

/=s <=1 2/1 ax ax 2/ | O <r«J <=» «=S ox I 2 / 2 / 2 / 

iini?ii'nhW4( s iQiwi;iJ04n‘U( s nnmH?iLm'3yn'3WfnJ^mimyi0n00^m(?i s ii‘m?i4n2nQin4i?imL«Q n04vm?Q}j 

q 

2/ II 12/ 

ua40n^wAQnm«ta4mslfl?iman?rKiiiT44inn4«mw0i^sinfliimnnAQn}j , flmi£h'm4wmJ?ttmi'u 


pi90R?t£itnenvln0'3viu?Q}J9'3viu 

q q 
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3.12 




wfm'taimfa'avm 


A^aiarm ^ v 


EIWll A'lPIfUJUVI'UUaS 
2/ 2/ 


(1) 1un?nivliJ?i?vi'Cpim??SRjJviu 1 lR 1 l}jLviEi'5vmvl^s9'3viu1i4vi?'w^u 1 lRpn}jvl?sijlQlutR?'5m?d 

' ' q q q 

2 / 

iil , wi^nnM^^nLSi4nnM'amnri'a‘unni'4'pii?r'3a«^nnfn'a'3yiwQjjL^^mLC‘unnw‘ULl‘U( s i , n' s )'a'3 

q 

famtaajNmuiscwedjstEiii'ulfl'i TiHirifoQ'aMmtoaeMvmisnw^flriwwuA'i^^famtoEi 

q I qj q 

eWVHJ 

q 

(2) lunjnivliJJiJvi'Cpimja'nj'isnstPiwviulRiviEi'ivifivl^sa'iviuluviJvim^ullienwvIjsijlQiin'ipiu 

' ' q q q 

2 / I 

(U9QUPin?tu) m (n) Iw^hwufi^viuluyifviEriulli !}Jiin^siQuijn'3«<Quvi?®'mM}jRm®'5^'in 
vif'vi^i4^Lilu'ad''3Vinl'wvif'vid1,}j , i,iluliJi?in}JTOi?in9'3^nnviui?ilQW0wlmiJulili?n}JTOnnviui?ilu 

q q q 

%> i ii 

uas/m® (ii) mi^Lvii^^i^Q^EjIumjyif'vifriiJ^Lilu'a^viijwyif'vid' u^c/ma (a) wimwquIpivIw 
w«n^ii^Qyif’iAi!TiwiQi4Q^^n™yifiAimi«^iil'wyi4’(?inni'L‘W‘UQ , nLVii?i(?r'3ndnQ'ans£itj«n^yiiii?i , 'a 

q 

mmiiium'inB'ivmf'iJj ulT^^msa-m^vifivta;; 

q q 

(2.1) ^sn?mn9'3iiuli4yif'vifIii4^Lilu0^vinfwyif'viEl i^ntT,un?£uwvi!^{^i4vliJ?wi'Cpin'i?^t 

2 / 

q qj qj q q 

/ntivia'imiwvm t^timwii^nnj^'iQuSyis^^ilf'iiLiJltJuii'annm^i uat/wmlauMu 

q 

^rurunfl in ra «numitMvi ulummii vm ill ua^vrif wyilvm iwna iotwei -w sunn isisnnu 

1W0M 

3iainjnwaTOnnmi0Vn nmnAQuamnsaw vfau vi^sinna'iiimQjjlJwiimilh vnn 

0/0/ I q q 

wsnumluriaijmwaasinsnumliiwmi^sflnnsl.flfmnnmnmiainflmiQEia'avi'u 

q 

umv)Sflnn?ansmi?mfliimAnn?aflvmuasflmlumwaafl'3nenQT,ium , w!i0miQfl 

q qj 

a-mu wa 

q 

(2.2) ■wsnjoini.inna'iyim'iJjriaumf^viuluvifviEriu^Lilua^vnl'wvif'vitfvnnyifvifriu^ 

2 / 

m»yi4’i?imfa:;'waifan9'3viuriwa^TU0tjm'ifa?j^t: 75 iia'WaA'nmv^uflvilhfamjfl 

q qj qj q 

n®-5n€i'3vimQ}j/i'iEiM9'3m?9'3viu Ipitiii1'i?yis'(?innfa^ 6 Bn^mjfna'3yi‘ui'Qjjma^‘ULl‘u 

q q o/ q 

9-J'MulMUriw!tawWEI9'JVI'U 

q qj q 

®tj'n'3ljnllijl'i?yi4’i?innfa^wnfaina'3W9iljt < E!J s ii'U'5ia'3w!laviiiQ?J9'3yiu < Ei?i?j?QWLiludni^ai 

qj q 0/ 

^Liljyif'‘H!r3‘u^ij1'wyi4'i?innw^' :: )ni'ainl‘Kna'3yiwQjj«^yi‘u£ijj«( s i , n‘l}j , ‘uatjrn , ni'atj«^ 75 

q q qj 

2 / I 

iia^jj«^ , nyi!'iAi!T3‘u?iyifi‘mviJji?iiiQ'3na^yiwQjj/intJVi^nnra'3yi‘u mtmisnnjansillarm 

qj q q q 

2 / 2/1 I 

^tljja-ivjutREilMi.annQ'iyjmQWPnwii® (2.2) nlD wd1un?aivlmwi'CRm?i,9®nvl^s 
a-jyiupnwvin'iviuPilQlmQ (2.1) ■^■a^Qi'T^ri'anja^Q viinmwi^nnjilft^^^'uiwij^lli 
annmmi?iJjyi‘u3Q‘u^LVi3Q‘lil«^yi‘umjjLSjjl‘uyif’iAi!r3‘ul‘u‘uQn' s nnyi?‘iA|?j'i‘m?n3j^nnvi‘m?i 

q q 

'lQl‘uI( s ii''inni'iil'wyia(?inni''=)^lia^‘lli!'ijjjSL‘3‘u 6 Baii' s )nnSmvi‘UQtj«^yi‘uiia'3na'3yiwQjj f-3 

qj q q 

61 d o/ i <=> ax ax V| i ox «=J 2/«dJ I dd i M ]/ d 0/ 

liinrawnsmumviseimjst: miiimanmi^-iiia'iwoavmQtia'ivmviJj^u pi tatinurm 

qj q 

jflsnnwnQmhaa-avmwnsm 


- 125 - 



rva^n u?Qjj®&wmmt s WE] , E?'a \m\ ffrfwi 

q 





!^wnn™s^yi^mtJt4nfi^yif^!T3i4L9‘un'a'3yimQjjv(^wi^ , nl^'5intji?i , n^"] mnEmsumjm? 



l/tSi cv 

4. m?n£iui<au 

41 

2/ 2/ 

T,unn?Cpin'i?nfi'3viu?Q}j®^3M'T?}Jvi! :1 WEr nflwufnwmsnijwQulll m laJQns^Cim vt iJ mila q ej i^-a 

q q qj 

2/ 

pnw LLgq s; m €i^ l!!I uliJ i?n w vt in ru®n i?i -aliJu 


(1) i9t4nnfn3jji1t4m'amLC‘unnTO4i?i , 'a‘lilS 


(n) 


I as I as <=a as o' d£ as <=a as 6 "<=J «=J «=» «=» i 1/ iffl 

ilfiJimQd4vnf}jmvitJTO4nQ4iimhiJWMa4vnjjjmviiJvinQ4vmfQ}JiJ«iifinnji s in Lvt-au In 

q q q qj 

a/iTwmiasw^mwmQwvl^sl^MncjaiJjstM'u 


(ii) miSjjW'Eiri'a?ii'n4'an( s in™}jLSjjii‘u^l‘u^£i'atj , a«Qf'3Lilwa4n'a4yi‘u?QjjW'a^n'a4yi‘m'Qjj£iiyifi 

\ / qj q q 

rmiih LvifiiJj^ < EtJ s iiinumf4’i?ivnw9iJf^ < E!J s ii'U'?ia'3na'3viujQ}j 

q 

(a) eMvjuluQ^MnjwvirwEr u^^/WQiiosnnjiqiiQ^viil'wyif'wm^jJi.Piw 


( 2 ) 


iflum?n!j}JwutpiEi^nU'3!i'3iJ?stEi , ii'uii®'3w!i€i'miQEi9'3viuLflu«nfmi wulunjtuvliflumfntjwwmvl® 



4’i?imt'n0'3yiufQwlia'3^nU'3n'3nnviu^n^ii s ii'i^Lvi90'a?j , i?n}j^aiani s iiiliQ!J m 

q qj 0/0/ 


(3) ‘^'luwwuvintlwwa'jTajinujQEias lOnQ4}J9^ , nvi! :1 WEjlu«visii®'3n0'3viu?Q}JU9s1u njwvii?i9wnm£jvi94 

\ / qj qj q q 

i i) i 

^nwuwuvInEjmnuQPm^QU^nflm u.pimjinuQPin^QU'uuJjlRi.n^'inmjntlwwumjJipiw mwi 

qj qj 

'fi^imfn'a'JviufQm^waKfidQumfniiwilulQK'QliInlm^stnSwilumwiSwInlwlHsum'n'aKfndQumf 

q qj qj 

nywwws9PieMWU®Eim , 'i?a£i9s 10 n®4}J9^ , nvi! :1 WE3«?u«vifiiia'3n0'3viut v 5}j 


2/ I I 

nwvi^Qjjfinswn^n^rynmiintjdQ'Jviiin (Derivative) fetiwQKqilf^mviQiJ'a'jfTu^mw lHej>j (Hedging) ^nn 

I 2/ I 2/ 

flFiraianilllim (Foreign Exchange Rate Risk) u,9S/WQ0PinR0niCiEI (Interest Rate Risk) mnfllusinrmnliw 

2/ 2/ I 

wulitaniwiwuwltani^w wun®4vmt^w®i^swh«Nvmiin^an Swap opinPiamuEinii^^aianvlLilu 

q q OS OS • qj 0/0/ 

fit4h(^nri4nMm^Q!]Q4nwQhJjJtJ4snn( s iQn3j‘l}j , Li‘u‘U0‘u s ii'a'3'aFi?ni?i'anLii^ 
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q 

5. viarunru'Mmfa-avi'u 

q 

5.1 nnsfl'iviuT.iJQa'avmsjviTflm u^s/vilraivifinnsi/flna^vmiJviifwEi 

q 

n n iiuIuq ^4 vm^mvitT LL^isj/vtT'aSyifinnTL'iin'a^vnl'wyil r w?TLL^is;nn?s'(?ivn 

q 

2/ 


5.1.1 mifmflnniiswjjnnimAnrimatfiniriAQimtmliJlmiatAQimwjj'isfljj lurmnawann 

I 2/ 

f)d'-ivinl'}jyi?iAitfm'ail^n'aiinni'i?r(?ii‘ul' : )«'3‘ii‘ui'QjjiT'3i?ii'Q' : )?i'aiiLL«^?i'aiiyin‘u (m?vh Due 

I 2/ 

Diligence) ulh LL«^fiHQnjjL^i4Qnfi^vin1'jjyif’‘iAi™s^«^ii‘ULil‘u‘lili?in}jvi«nmai e ^i?r'3i?i , 'a‘lilfi 
(n) w^iQiwivi}jn^?iw«nvif'ijmf9'3yiuna'3W9'3viuiiQliJ 

\ / q qj q 

2 / I I 

(ii) Ci^ntj/iniAili4nni'ri'al‘KLnpii'ntj 1 lli rau m'adluiiirami,^twyii'3iiii0'an^Lvmnt?iwi?nw 

fl/nn Iw'wahy-ai^wnPi^imjfnfl^'nun'a'im'iii ua^/w'awwi'iin'i'aw^'iinliiiijatju 

qj qj qj 

^hwrutmfl^'nuiiluiJftmflulliEnn LL«^‘ljj , flmsnni?il‘unn^vnwL 6 iin u^/waw 

qj qj 

2 / 2 / I 

L'Dn'DQ-gTntjlviaj iilwu wu lunn?^sn?funl'w^iniwL'Hului1'0'3i^n?in'njl'i?yisi?imfst: 


(a) flifin«nfiiifiWQLQn«nfdnjrun^^i'iif)Qi4^LSi4iT^mj‘llii?injjnr|ViJjn£jLL«^mtj'3iAi'ai?i , 'a 

' ' O' O' 

nnwnfi^yii4i'Qjj^^mLCi4nn™1''a4'(?ivinw«il^ttJ 6 B‘ulli 

q 


( s i?umuL , VN£j-3VM'a(?i'amT(?i 


im 


5.1.2 9^3vinl'}JiifVi!r^s^'3yiulia'3m'aEj'li4il?tm^lyi!J 

q qj 

_ , „ 2 / CSl «=» Qy <r«=J I 2 ^ 2 / CS iffl *=J I | O ftl 2 / 

5.1.3 i?i0'3Lilu'a?wvnf}Jvifvi!Jvin0?in'm9nL?ifsii,9^0?J m 

qj 

I D 

ii'Ei'3jj«( s i , nt( s iMmi' ru Q^mdiumouAmtnmirm n.a.w. 0uw1il'ws'i?ii^Li,9rfi?im?na'3viu?Q}j 

qj q q 

ii^lunnjAnuQmwaAifa^rm Sl'KiTu^j^Hn^^ufiLSurii^ii'a'at^i^m? vf-aC! ^bietaupmw 

qj qj 


5.1.4 li94Lilunn?94iiufe^nnM0ii1'Qdiad4vin1'wvifVifI w'Q^Ejnnflliwnf'iiyifii.nijniiW'aiyisLviU'Ei 

q 

2 / <r i 

vmfiu < Ei?itJwrinf?}jSyiB'w1'fiiviB^f'aiJ^f'a'3lu®^viil'}JvifVitfiwn9nQSu!J'EiJJ^s^m!J Imih m 


5.1.5 a^vnjjJvifviEl iL9^/w0Siifinnjwia^vin1'}Jiif'vi^04ljj0tj'luiT4mjLi,vi'3vifvitjiyifiW0w!i0 

qj 

Aauirmwrnma.Pi. 
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q 

, _ ay /=» o^ <ri> M i Si do i | i 2/ i V\ 2/ i C2i | O <r«=J i /=» q 2/ <=» 

5.1.6 fl&ivmwvifvifjpi'a'iLmuuviei'Lm'Hirai nmuswuflwImrrn 
n£i‘lRuri®^3M'i?}Jvi?nErii€i'3na'3viu?Q}j uaslmiJAQimwuiraminflnijn'mAnjsnminn? 

q 

n.aw. 

5.1.7 li4m?iihf)#wmivifiAi?I iil , wyi^nnw^ljj , inn«rurunL s iin^fiMi?in«'3W'aLl'Ei‘u'lii^ri'Eil‘WLn?i 

o/ a/ 

III 12 / 

wn^jjnnnQ , nvi‘un^'a‘ULil‘uilnS^tJL s iin‘M^li'a'3n^iinLW'a«njrunL s iini‘u«Pi«^ w'aiin^aianwi 

qj 0/ 0/ q 0/0/ 

iiQ^LQi4Lmlli! : iinni'w , 'a‘um4' s )nndnirn'3n‘i4^ai^ni'™nni' n.a.pi. uasHfualunonTmimjAfla 

q 

2 / 

wpialilu 

(1) w0'3iClunn?dn^inwwl?vifivl^sT,MiiinQ^aMi?}Jvi!^Enm 1 lR wChunjtuvia^MTjwvifwtrvI 

112 / I 

mil] uvUm ^^i4iIw^m^flnnMfinki4^^^i4W'aviiwi'afiii''a'3nn™nil^ttJ 6 iiin‘KLjQ 


(2) lunjm^iilunnf'i, s iin s iiQ'3a^3vnfwyi?viEl wfil‘uni'm^Lil‘unnfL 6 iin'an( s ini'twLl''a‘u wai-i 


I uwn u id avie H mu I s ! fa-3 pi i u vf w H a 


fii^nofinoib^lijim iil'w^s^nnflifi'3si?il‘K£i?iriniT‘unnfLl‘ui?injjnr|ViJjntjQ , nllQtj 

2/ I 2/ 

qj 

snnnn'a'U'anL^n2fnjrun ,s ii'a'3uc s ic s i^i(^ndm W'al‘unfm^S‘lllsi?ilviwfiiili'^n‘U( s iQn}j 

q/ q/ q qj 

I 2/ I 

JtawnmrmiJ&afwmw u?mi'CRn'i?w9'3alpiicjEi^Q'i}Ji^ti'3T,MW9'3vii4 

qj q 

2/ I 2/ 

vi?'iijtpi£ipi®'3?s;ijlQluvi'U'3^aOT'5u ?<QU«?iJii0}J9«'ifmi!i'5CJ9n?sviiJvlan^^sinOTunii 

q q qj q/ 

«• i 

we«J?tn0ijm?ii0'3n®'3viu?Q}j vnnwwnmi^vifiwnwtmAflvifl'u wtaKldivifmi''aii( s ii''a'3 

q qj qj 

i^iwviU'iiiifiiwnnfiiniJjsfeqi'uiJ'anJn^aiajn 


5.1.8 m»ii4'^nnfsta'3yiulu®^3ViT|}jyif'vifT Ll«^/wfliylfinn^L1infl^^n^1J1nf'1Al!^£i3J«(Sl , ^^^JJn‘^‘l}J , 

q qj 

< uQtjm , ni''atj«^ 75 HQ'iwa^'nvifvid'iu^vifiUQ'ina'iviuf'iw mtjlu 6 iflfmumunwvtafliofiEm 

qj q q 


rva'iyifvifBuLilun'a'TOUfQW imnmflviuCimwmluvmflnwijnmimjMmliivm^flviaCiEm 

q q q 



0i?ifn?iQun , if9'3yiuiwnfinQvin'niiui v aiJfttJ^iQ9niTnj?iJf^nil wmwlunjm^raliJCi 

q q q/ 


(1) f'aiii's;tJs;LQ«niTMil^'inil^vintjri'E)‘ui‘U'anEj < l^wnni'm 


(2) nfmS™^4nLili4Li«^^jjHQ^tjllif'iinnw , 'Ei‘U£Twnn^n‘un'3n‘U( s iai^ni'™nni' n.a.w. 



'iQ-afjn^’U'Qfj 1 il LQi4Lm , fl™^sniil‘ULL«^«jj( s iQi' < lPitj'lli! : iinnTO'a‘U£Twnn«n‘un'3n‘U( s iai^ni'™nni' 

q 

n.a.pi. 


I I 2/ 

5.1.10 /iotJVi«'3' s )on^n'a^yi‘ui'Qij‘lll«'3yi‘ul‘uyif'iAi!Ti‘u^n'a^yi‘ui'QiJS^L!io«'iyi‘U( s if''3LLi'n nfl'ivmfQmHVi 

q q q q q 

q 

II 12 / 

vln0-3vimQ}J9'5viu ivtaflWAi'S'JAQmttainavtasirmimnijna'avimQW teiimsflTwwrm 

q q q q 
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rva-avi wiwfl^iiil^Jiifwdl^ imi ffjmn 

q 

2/1 I 2/ 

q q q q 

wjn 


(1) ni?ik£m<i,jYaiqfwa9i49ivi?iJniim9a4vmiJ‘3;:i,/ivi (All Risks Insurance) 

nf)^yi‘u?Q3ja«^wi s iinyif'iAi!r3wnnn'a'3yi‘ufQjjLil‘uSL'E]nil^n‘umjyif'iAi!T3‘u3nvif'ii( s iQnjj 

q qj q qj 

i3ti^y]nil^L/iyim4m'a'3Jjn' s )nnnni'Lni?iQ‘un^/Ttji?i , '!i'a3''3vinl'3jyif'iAitf(^n3nQ “Epitivimih 

q qj 

2/ 

yif'iAi!T3wnnn'a-3yiwQjjs^LSt4W s Bn^( s i , nLfitJil^n‘umj uasnimiflTwnfHvimiN uatw 

q qj q qj 

2 / 2 / I 

LiinLil‘uwfiiilfs;ttJ 6 BmQjjyr'3fiQfi'5intj( s i , n3‘u‘lviJjyu?myi‘U' :: )^LiJ‘u‘lili?n3j^nnvi‘m?i 1 lQl‘u 

qj 

n?wfi??wiJ?snWiEi < Ei?i!J^rnf'wniJ^nu/TtJi^n3ms^li0'3llifiJ^mwL'wm'aiJsnnwi?ii^ 

qj qj 

wailfdiJim (?mtj«^Lltj(?imjjLSjjLntjQniiLl'a‘u'liimfil^m4/Ttj^viQ , n'3n'a'3yiwQjjLL«^ 

' qj q 

min lumls 3.6 ®?iJ«'i?s«'ifqhjii®'3?n'3^iaianvlLntnM'3) tfl^wmfniksnWiEi 
yi!'iAi!T3 < u3nvif'ii( s iQnjjL3tj'3yinil^Lfiyil‘uiJLLi'nii'a'3nnra^yi‘ul‘uyif'iAi!T3‘u^n'a'3yi‘ui'Qjjs^ 

q q q 

2 / I 

m^iimilupimtirm 645 Ihuinvi m?^nuQruQ'3wui9'nJ?sminEi1ul!lu?nu9s1i4!!l 

q 

^ , Q^lilan43'3snn^n‘UQ‘u^' : )^'ljj , mnQ , n}j«( s i , nli‘uvi‘uyi?iLiyi‘u (Replacement Cost) Ijjfijj 
pinvlfm tflEiH94?sm0na4vimimLlum0iiJ?snuhm9mLlu«?iJiJ?£taiiufo}jnLm 

q q qj qj qj 

12 / II 

iqiiluni'Wfif?}Jil^nujT?J^4’i?i'Mnlu3nvifiJvif''iftifT3t4wi s iii i^iMtqwnijJlfliiiiimQi 
n i ? n i vru pi q 4 w “uil tt nru/fa iw n 3tq w piti w m u i s 9 w wa 4‘i n a 9 pi'i vi pi tin “u pn n 3t i 

qj 

2/ 

m?j'3’VN'a^nviTunnT2q?n'g < t( s iT'3nnTlvt3J inmnpipnim3tiinmiritpi?4ni?vT4iiwpi (-sin 
n£J4iuninJ?siSuw9piimwEj«5'u tpitimmi lumi,vl?4A mnofi? (ilfunpilvifj) 
sinpi f-3t2‘uwil^L5‘un^nntj^il^L£l‘ujj«^ , oyif'iAitj''3‘umtjQfili‘uyii4yii?iLtyi‘u‘lll?i'3m , nw 

qj qj q qj qj 

ibmwmipnvijwtj^ufinrm anuvi 18 wnnpiw w.pi. 2556 ej w«»(H n wu viu vi pi uviu 

qj q 

ljj?QW^'o^3‘uii'a4t( s ii''3noi'ti''3Li5'jj^1'miQn wvn£3iuvine4iimiwiih94vi'u -atifi 

q q qj 

ilraiiru 645 Ihuinvi) 


(2) ni?iks;m<i,jTapm3jfLmpi(raiJPiPi9,niai4Qn (Public Liabilities Insurance) 

nfi^vi WQjjL^^Swniof'^tTSwonn'Ei'jyiwQjj til t4St‘aoil^n‘uil^frumj3ovif'ii( s iQnjj I'll 

q qj q qj 

Si?ii?i , 'au( s i( s i«mLj‘U'an^'Ens‘llif'ii( s iQ0JjL3tJvntj a«^/WQiiopiL'lii'=)on( s iQn3J 6 Dni'PiiiniAiTO4 

q q 

n^Qipm twdkm vf?®«?4iJ9n«?'i'3U9s/W€ii,fiRfnj?LMPi IpitivimihiilVifTi'Lmn 

qj q q qj 

2 / III 

n0'3viu?Qwiiluw'BiftHiiii!JiJjtnu/TtJ (pintiaalapimmimninnmlimliirm 
il^mjtTtj^viQ'n^n'a^yitJi'QjjL^^WLiin Tuifoim 3.6 9nJ9i?t9iflnJim4?i4&Lianvi 

q qj q q/ q/ q/ 

12 / 2/1 2 / 

intnfei) m lunjm^wL s iinvi!''HtI3usnnn'a'3vimb}jlli'MniJ?^nu/TtJ'uulQU,3Q fwvm 

' qj q q 

I 2/ 

i'Qjj«ojjnra‘tioil^frutTLj( s iQOJjfii0(?iL'tiiAn^ni'm^n'a'3yi‘u?Qjj'an' ; )nn'l3mLjl^pi'a4! : iiS(?i 

q qj 

t pi lj q 4 tl “u lq o il ^ n “utTtj h q o jj t3 lj 4/Tlj ii (=1 ^ « o jj ItiiJ twri ii q 4 n 4 yi “uIlivi fiAi tT3 “u^ 

q q 

2 / I 

n04vimi}J9mfli94vim9up)?4uiTi9imijtpmni?tmi^iPi?Ymii®EiviiJ?s}Jiru 20 

q q qj 

2 / 2 / 

an urn vi 144 u iil'wvispini?£i( 5 mjjL‘W‘UQ , ii4L4‘mli'i;m4tTLj^4n3iifl( s iiimi«jit;9Jj 
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nfi^yiwQWQ^^nwyif'iAisn^Liwm'wuQn 

q 


lUfmimQuwlwmistmtnviBiriflnojAJJAWAQnjjmmsmiaHltJvntJvifloss 

q 

infiTOmuAfla/nEmfin 

q 


(3) m?il^m4jT£in?ESfi?n'qvi^i?i'2s;Tn (Business Interruption Insurance) 

n^vmjQmatwmviJY^mnnnfNmjjQmiatwwh ifluwi0niJ?smiiJ?tmuTEin?fu 

q qj q qj qj 

2/ 

fijrtawEifliisTn fetjnn^t4^1‘SwL 6 iin 6 Bn^^ , nmtJil^n‘u^ uasnnwuflnfuvimQNill'u 

q q qj q 

qj qj q 

3 vi'fill! ju pm 9J 3aiai n w n (Pin ei a t ibei a m jj lS jj in ej o nml a uln m ?il tt nu/itj ?rvr q n -3 

ay os ' qj 

na4iiumma£wiqhluifo!m 3.6 ji't^fyryn^intJQTO'j) 


l?itjQ^Ll‘UL'E]nil^n‘u/Ttjni'mfii'nsvitj(?i 6 B^'5'nl‘uilLLi'nii'a'3rnra'3yi‘ul‘uyif'iAiiii‘u^n'a'3yi‘y 

q q q q 

2/ I 

jowsaihawmQuAmijnaa'vi 422 irminvi nn?m < uQaiQ'3Ll‘UL'anil^fTujTtjl‘uiJLLi'n 

q qj 

lucluilfl'a’ilil 'an-3S'3' s nn^nnw«i'Q}j s ti'a'3fntj 1 lli( s i , nL 6 iin( s i'3^^n'!i'3vi‘u?Qjj' ; )^ 1 llif'mm^ 
Imiiuwvilurnjemammu Li«^nn'lMyifi^^ni?iQ , ns^ 1 llif’ii s ti'a'3tJL s iinyi! : ‘iAitf3‘ul‘mm , «^il 

q q qj 

ssaaQsmmjAiw 24 tHau tpiEiw€i'3?sm0n®'3viu?QmfluwianiJ?snmQ}JU9SLQuwfij 

q q q qj qj 

ilft < EtJ s inIjQwmjwL s iinlun?wfiff}Iilftnu/Ttj3Twfij3Qm0'3^it s iin^n'a'3vimQwri3yiB 

qj q 

2/ 2/ 

lUlii wu iil'wyiS(?inn™^QnjjL‘3‘UQ , nnnwpiL i Btj^mjjL3tJvntJsnnmi'«riJL3tjfntj‘llll‘u 

fsasnem 24 ilaii jjAQnwimnsflw Lua4snnviinini?i^Qiwi3tJViitJiiri‘E^f'3nnfwvi}ji?i 

%! 1 / 

IR014 


5.1.11 rma&w'mmfwEf uat;/w9iiifinn?di034Viil'}JvifVi^n0'3viu?Q}J9'3yii4W0siviiiitJ 


(D 


noja4vmlua34vmijmvifT L^^/WQ3yifinnfLiin'a3''3Vinl'jjyi! : iAitr mmiafl trust: 

q 

«-3yi‘ulwn( s n^'ljJ?i^nd'm( s n^LT](?iLWtj'lQl‘ui'ntj«^Lltj(?i < l( s i^mf uanmnnpmvmt: 

q qj 

^vmwTImwalQlmiaaalaeitfwnij^ndnnmpm^vilJmnfOfNourm 


il^i£l‘U( s i , nLn‘um , ni''atj«^ loii1 , »yi4'i?innw^lLiS'3mLWsl''3LL«^miriw« s ti'a'3nnra'3yi‘u 

q q 

luj'i^nwnamlulQluniiasiQEiPit^j'jm? 


(2) mfsovmiaa^vmwmvitr usc/matauttolimniha&inswmwfffina^vjmQW 



na-avmjQmil'uflnflcy vtnnnni'^nvitinEj-a^vtnl'34yi?nAi^Tvrr'at'au.SvifinnB'L'Bn 
a^imjwmviawnpmiipmnmmm^^mi^innamunofmawuminurmj'afj 

qj q 

2 / I 

as 10 iil , wVi4’i?inni's^LW'3mLWsl''3Li«^LVii?iw«^snvi‘untj'a3''3Vinl'ijyi! : ‘iAitr uas/ma 

q 

feuliisnnjwna^viil'wvif'vitrimn^niwna'nololiJVi'U'i^'a^fiJmjjadni^ai^^iii 

q qj a> 

2 / I 

«=S as O as | O 

imemwwmnru^vijmn^nuArusrmwrm n.a.pi. msmflmmifl 
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5.1.12 


5.1.13 


na-3inu?QjJ€i^Mn?}Jvi!^E] , E?'3u?}jpi?'ww'i 

q 

(3) ntj^ni4nn?il^LS‘i4( s i , nii'a'3iil'wyiil^LS‘U( s inyif'‘iAi!Ti‘ui?in}j (1) uas(2)mmi'Ci?im?^t 

a/ 

si^iinlu9'i'3vi'uiri , 0un3fa'3yiuluw0snvi'uitj0d''3viil'}jvif'vifl uas/wa^visrmiflh 

q 

1 / 2/ 

Q^vnljjyifviETi^nanlw'i.nu 6 dmu mu ii1 , wyisi?inni's^^l‘K£irni'il^LS‘U( 5 in 

q I qj 

fri ? till ti u nil a -a -a trn -3 w uti dn Acy 


nhfiiisjnminijmwmflnnf UAAamnfmflTnijmwviseirnj nscupiFiamrmTii'aT mtm 

q q q 

2/ 

sflmwnJfjiji pf-iC! 

2/ 

(1) 1um?9-3viu«?'3u?n 'wnniilunnja'i'mjluQ^vnl'wyifvid' u,^isi/viT'aSvienn?n 

a^3Mi?}jvi?wmia'3ijl‘i^^nntw€iiJ^R9winmii€i'3mjijl‘wi'Cpinn? umvwirniwi'a 

q 

I I 2/ 

q qj qj q 

Aru^nmirm n.a.w. f'lHifufQ'n'nw^uawailf^'BiniifimtJ'numfilfti.flun'a'i 

qj qj 

ii1 , i?yiil^L5‘U( s i , nyif’‘iAi!Ti‘ULL«^ntj'3n‘uintjQmjnnTOi?ii‘uls«^yi‘uii'a'3iil'wyi4’(?inni' nas 

q 

f'm''a'3Q , n , lli‘innmi'i?n'QS?)'aiinnra^yn4i?nu < l^i''3mfLjQ uaaimd'ii.tl'UfisrmwTu 

q q 

q qj 

I 1 / %! I 

infJQTO'inmQumflM (At Arm’s Length Transaction) VMU LWaiifWlSiFinhjlIiflJQUwl 

1 / 

^TnflTumniiArusnmirm n.a.w. Imeicmia^mjnaTiimQW 

q 

2/ I 

tm-ii?r'3ii( s i( s i«^‘inhrnTf’iiT'a'3?r'indmLili4Wi?iLi«tj«il^ < lLJ 6 S‘uii'a'3n'a'3yiwQjj iquupiwlmpi 

q qj qj q q 

^nLil‘ULt«^jj( s iQi'fetj‘lllfii( s iQnjjL‘3‘u s B'aii'=)nndnirn'3n‘U( s iai^nT™nni'n.«.i?i. 


( 2 ) 


lunijaTiiulu'wl'QShViuitjliJf'i'a^vinl'jJvif'vid' iLa^/WQiyisnii'i'iii'a^vihl'wvif'vid' 

q 

2/ I I 

mfJTWsnnmjaTiiuAmt'n vinnLil‘unh™nfimi'™niiii( s i( s i«^LnLjQm'3 immeirm 

q q q 

s^ilgijiii?ih}jv!«nmaimnnvi‘u(?il‘uil^nh^dnirn'3hi4( s iai^ni'™mi' n.a.pi. v! flu. 
29/2549 i?04 nni'nf^h^0h^n'alvimi?i^nnjj 5 tri?iLLEj'3yn'itj«il^tLj'B‘ul‘umi's'i?imi' 
n04Yiuuflswflnmm^unniTJ®'3mi fl-aduvi 19 nsnrpFiw iai.pl 2549 uflsvmnln 
ivwilm ^?Qjj^nn?lli!'ii^QnjjL‘3‘u 6 S'aiiW'anni'f'iJT'a'3^nnSi?iLi«tj«il^ < lLJ 6 D‘u njc/wa 


nifllijiJwS'a'UJjlisinwfiavi'UQtJ^yiu warmnu wTnfifnmifMnfliQitlunTiwviumj 

q qj q q q 

q 

S^t^wftil^tLJiiill^fQs^fiiiL^^Tii^LSwnLj^nwru'anwTL^QQ'nnnra'iyiW'indnQ 

qj qj q 

olufisnmiTuflnwutvi til uvn-3 ^mJnwiawauLCIumrM'iflsnnwmjan^TMQliJvlSlRW 

q q qj 

PiQIWinmflTnmilumPitKAt Arm’s Length Transaction) 


iiTi?yi^nn«^ilha^^hl'ij^f'iAi!jlilL^Q-3V(hw«il^tLJ 6 BinilL'ti‘iAin^nhi'l‘SL s iih^‘u^ < lPiLji?iT'3 wfllw 

Whtmwil^nQiinsnhTli4mQilhfi^^hTiJiofVttjlil4'i^^hil^tLJiii4‘mS/ihLjllivi«hinai e h(?r'3fi 


qj 
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na-avi \m\ ffimn 

q 

(1) Miruilum?9'3viu1u€n^n?t?'3u?}j mi?vi4'i?imfsrui0n^n?i^n?)ml'WL s iiiuriw 

\ / q qj 

2/ 

iksnfnjftarmtj-a u?w iviitni 

i> i 

(2) ^nni9t4nnfl^Liinvi‘u^Li«^£inni'4'i?ivinw«il^ttJ 6 B‘irii?itjnni'l‘Kii1'n'ii'il^n'aiiliQtj iirn 

2/ 

w®f^«®v^nfviiwuTn mwo^nnjs^ilQijIii^pi'aliJS 

2 / I I 

(n) ^nm‘uni5'l‘Sn'E]^vi‘ui'Q3jSi'ntj 1 lli^nnmi'l‘SL 6 iinvi‘u^LL«^nm'l^L s iinu s i1''!i'3l^ 

III 2 / 12 / 

, ailrn'nIi?inLLi?i'3^LntjQm'a'3 < li?itji?if'3snnm?l‘KL s iin'W‘u^‘u‘u im ‘Bflfuunn ha 

q q q 

I 2 / 

tm iriwiJnifnrnfl uSupiu I'Qajmj.'lw’U'afjnQnT'atj^is; 80 s ti€i'3Tntj 1 l^ , mvfW(?i 

I 2/ 

^l^sinnn?^vinw9iJftt?j s iiusnn'a^viil'wvif''wd'iIuluf0iJfttJtiQ9niTfiJ? 

(ii) n!J'3nuw?)mji^'uuU'3iuin£jQmjrm'4'i?ivnw9iJft < EtJ 5 inIi?nw (n) im-nusfa:; 

2/ 

fnmi^MflnumnuArusnmirn? n.a.w. yinu/nEilu 60 QuumiriMimm 
iluryB 

(a) ^nnnfi'3viwQjj£intj 1 lli‘U'atjnQ , n^nnv!‘U(?ii?injj (n) mwi^nnf^flniCmrm 

l'Hwil?^n'aiinsmfn£jlt4'u , ra^vnl'wyif'WElliJsi?ivnw9iJf^ < EtJ 5 ii'u me 

qj 

u^^/waliofinnfWi0^3Vinjwyif''wtfi^n?iiQ m 
2/ 

JnnfuvjmQN niEilu 60 Q\!tTiiLLi?i , Q'‘ui‘ui''aii^tj^LQ«niTryfil^^nil mt 
imlwdnumnufimiinmirn? n.a.w. mnumaTu 15 wuminTiMmum 
4bi m ?1 r fl'uvum sw n sin uaa 


5.1.14 iil , wyi^nnM^^nw«il^ttJiiiI' : inn'ad''3Vinl'jjyif'‘iAifil‘Kmpii'ntj'lliili'^n 1 l5j , ‘U0tjnQ , ni''atj«^ 75 
2/ 2/ 
iiQ-3i'ntj‘lliyr'3ViJji?iii'a'3n'a'3yi‘ui'Qjjl‘ULii?i , «^Mii^tj^LQ«niTMil^snil iQmuamnwistaliJCi 

q qj 

I 2/ 

(2) iwallifiinnftJ'auwwindnun'3nu«aiiJn??wnnf n.a.w. 


5.1.15 


lun?m^n®'3viu?Qwlli}Jif'3n?fwiyifilu®^vn1'}JvifviEl uasu1i^40nn?iJ?t«Mffas'Cflin 

q 

w^il^lMwnnad'wnl'jjyif'iAitfi^ndnQfetjnni'liiL'iinLmwnii'a'iLljj u?mHflnn?R04nnmiflA , 'i 


q qj 

Aiifalilmfluiifwajiitm'an 

q 


5.2 


nn^'iviijI.iJiianvilwIivi'I'avilwEiiiJQ^ wltannstniaflnwaTiaa'iefi'U 


ii1 , i?yi^nnffin^«4yii4Wfi£ilQf4iif'iAi!r3‘U'atj , n4li?i'atj , n4V(fi'3m'av(«ntj'atj , n'3i?r'3i?i , 'a‘lilfim'anni'ijl'Vfni' 

q 

«/1TW^90'31IQ'3n0'3VlU?Q}J 

q 


(1) vmsulmjjina 
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(2) pTqhw^ 


«=y i/ 2/ «=j 


(3) viufiiiPi? m®iii4nii$anijuam^mvi®fijnsii9rmfviij MQ^nvms waupiim 

' ' q qj q dfl q 

is i) 

njiviJJim^vntsbimSmiluwMn 

<jJ qj 

(4) wucJinlusun^n? iwujmviPianRSfMSumvIfiEifin^Ei 

I 2/2/ I 

(5) upi?wucJinvlsun^n?Ml‘®iJ?»viwuviuLCIuw 0 €in mu irinaluiJwnluchnvmmH'iEi 
w«^Qiiimt4Wfinnwn^Llw^yi^n'3a^niiiwnw'ai?rQLiilTO'a'3‘llif'ii^QnjjL‘W‘u 6 D'aiisnn 

q 

flnun-a'TUAfusnmirm n.a.w. rifmrmeNvm 

q 

+ + i 

(6) WQuanwiiMjQpTQ^fyfy'i'l^wiJvIsunRn? umrnlwm umViwflflvta'mf)? fltniru 
^ULfam , afl?fi^M9hvi! :1 WErMl“an®'3vii4Lvi0m5rluvlu9s;'WKiJU'i?siJiJ«tniTum?wuiiluw 

q q qj qj 

2/ 2/ 2/2/ 

QQn wliiiw wniQiaa w^anvi^feuiljtLnviCiiyisldi.iitJ w'aw^nilftfruwu vnruilu 

qj qj qj qj 

+ + i 

^Qi^nHuwai^^'ryrijnl^i1t4^wnifs'itJW9i?i®iJLmuwarnyBif^ui1u9'3yiuan'30'3mj 
pfauiJ? WQ^iii^QnwiMUMiJ^nn^'i'um'iwrutnitJjnn? n.aw. ri'Emmiwvm 

q 

I 2/ 2/ 

(7) vni'5Ei9'3viu'Hl‘®1iJ«nfqhJU«w^visvl^t«0'miQEi9'3viuii0'3na'3viu?Q}jpm«n?uwvid'Hl‘a 

\ / q as q q 

n0'3yiujQ}jlt4^wu < E?Jintjmf9'3yiului?ifn?nfLm'3ViU'w1'®HutJnn 

q q 

(8) Vlli'5E19'3VlU1l0'3n0'3VlU?Q}J9^3Mn?}JVl! : ’'WEr 

\ / q q 

I 2/ 

(9) vi‘UQtj«'3yim'a'3n'a'3y)‘ui'Qjjl‘upi , n'3il^m( s t pnww®ulnwpialiJd 

(n) li0'3iiluvi'UQtJ9'3viu^ia'3n'a'3yiujQwlui?i , i'3iJftiyi^^'a!J , m?jllim?nnmji?UM®'3 

\ / q q qj qj 

2/ I 

i O as Is as as o' ^ as as «-/=J CSl «=» 

mn^nunnnumiafliuvianvirflmiscflsnflfiainflwanviJYiEjmLmflw'i'iin 

qj 

fllWCyira-J International Organizations of Securities Commission (IOSCO) 

I 2/ 2/ 

M?‘aviiiTEi9'aviuii0'3nQ'3vimQ}j1upi'i'3iJ?si,viPivlwm?l0inEi1upi9'iPifainEi 

q q 

Vf«nyif'lA|tT^Lll‘u«Jjn?mi'Ei^ World Federations of Exchange (WFE) 


(ii) li0'3iiluviuhtja'3yim'a'3n0'3yimQwlui?i'i'3iJfti,yi^^wvi?'wtfiuL s iiui,^£nniJ 

q q 

I 2 / 2/1 

(a) liQ4LiluMtiQ!JMViu^a4na'3yiu?h}j0d4vinl'wvifVitflui?ih'3iJjtLyi^^4’i?iwSuivi0w 

\ / q q qj 

swvmvnliJ 

q 

2 / I 112 / 

(10) ^aianmmfjaQ'TO'UhfetJWT'i?imJi't?i'3mvi®iJ0'3nu^mmltJ'3^'Ensini?iSusnnmwiiu 
wulunjm^^fy FynflaiintjdQ^vi‘un£iii4Hnw'ai?rQLiilra‘ul(?i^51 6 iii'n ATwan vi 
u.armJafjmlu BViriA'amim flqmymrmwu ifounawviahmwEr msaumjAQ'iw 
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5.3 


q 

I I 2/2/ 

^QiwL'Sm'ausin^Turi'jnu^aitnffwm? n.a.w. Jfotj 


(11) 


raniif'vifTwQiif'vifliululi^^Slqia^viil'jJiif'viElwQivifinnfi'iinQ^viTlwvifvifl m 
mnnpianwatpiEiTfiau mwdflnun^nuflnitnmirm n.aw. Idmnm'H'UTOii 


m^yjuT,uM?awlQf'5vif 1 wEj«?uPi'i}j (4) (5) (6) (7) (8) (9) (10) mt (11) 

2/ 2/ 

iiluwTOn wfura-i wliifma waanw&fomJi^mviw^vifilmuEi WAnihsnu wflwnjchmlu fond 

qj qj qj qj qj qj 

2/ 2/ 

wa^'nfQjjnuwSulwinw'aiJ^t: 20 TO^wafl'nmwfj^uflviBTO^na^vmrw 

qj qj q q 

2 / 

PhuMild 


(n) mtilu 30 wuiJUPi'fwPivisifiEiuna'iyjut'QW 

(ii) imjttcnai 60 Q\irifii4Q\is , ntJLli4«^Lli4iiw^ii^mtJi4W'aQ'w , ntJLl‘uiI‘uw«l‘KLi,riwm 

\ / q qj 

VIWEI8MVI14 

q 

(a) ‘BQ'jjtEisnen 1 ilnawwtijnnMURfinsjjRj^nnrimi'fuiannfi'jyjujQjj 


mji^iuQai'ai?i5'n?i , Qumf^'3yiui?nwQ??«?i0'3 T.wuuffQwwQuanwij'HjQpn^aiai'i'l^wiJvl 

q 0/0/ 

I 2/ 2/ 

na-3viuLviam5Tli4vlu9rwKuun?tiJiJ«tniTum?wmfluwa0n wfiima wfu'B'm weianvm wfh 

q qj qj qj qj qj qj 

i 2 / 2 / 

ilftnuti^iEjIiQ'iiilunnffijamlHmiilw'wi.laulu m0?i«invi9'3 < E'auiJi'tmvi£iiyifll?ii,utJ mm 

2/ I 

iJrenml wmuasflan m ti Jus iuquqej' n^lsJ w itouIh 


nnsa'ivmliJw^davifiQamla'Htl'umpm 


I 2/ 

(1) wi^ndnQfifint^tJii1'wyi^Liinfid''3vi'i1'jjyif'iAi!r' s )nnn'a'3yiwQjj t^ti‘K‘u‘u‘ul‘Kiyifi , w^i!i'l‘unni''a‘U3ji 

' ' q q q q 

I 2 / 2/1 

niTOniC^niJiin'iil^nnMfi^iil'wi^Liin'a^vinl'jjyif’iAi!! (golden share) vfad mwdllirhviwilQ 

a&irihjvifwtjvH'ih 

mfa-aviiAu wltaSl^vifwmS'u uasnnmiiksTam^nnviirwmS'u 

q 

nf)^yii4i'Qjjdi^^mm^nnra^yii4li4fi^vinl'ijyif'iAi!ri?i«'ai?is‘unn™nw«il^ < ltJ s Bwnnyif'iAi!ri‘ui?injjd^ii‘lQl‘u 

q q q 

to 5.1 to 5.2 wnz iJrariflfla&nmirra n.aw. vi flu 25/2552 t^wlmJ?s;fTifil!u'| mntiQTO-i 
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n9'310WQW9^Vill'}JTn!'^dl?'3LL?}J^1'WUQ1 

q 

I 2/ 

lunifimii wirm u«^vnw«il^ttj'Swnnyif'iAi!T3‘m?i , n-3n ^nf)^yi‘u?Qjj«-3yi‘ul‘uw'a£i , lQ‘m4 nfMvmjQWfm 

I q q q 

II 12/1 

ilfiiilf-3 iilfmmi.ik'i vmiui mw^'n^/n'HliiyifiAifTiuKi'3”] efangholU Iwoi^iflmviBnnjlmqhvmvi 

I 2 / 2 / 

fatjpw wfil^LiinLmSil^nfiiin^nnfmQilnyif'iAitfitii^ndnQ'lilvintj^il^ttj'D'u vf-id jQWO'inijflimurm 

qj 

ffl *=J1 | O s' as 6''=* ai a, as as «=ij , 2/ «=J. C3> ll 2/«=J 2/ I 

leq iiAiQil^iMMQ-jyifiAitj^wnjjyiiimwiJinnf w-a( s iai^n?™nni'^y‘u(rinjj) sai4‘u«}j( s mu?i'ani?iQ£j m 

2 / 2 / II II 

wus^li043Ji.ilunnrf'i?ii?i''aMniviui?i n/)i,nnWr ua^i1®ul^wn/)W}Ji!JVi«rnyif'yimi,9^/wan/)Viwn!J0uli?i^ 


warmnu nfi'3y‘ui'Qjj?in}jni'ri‘unLl‘uil^n‘unnfL 6 iin(Ll‘U3T^n) wlmjiirunwinwi'iii liJfliiuunimiiiulu 

q ' ' qj q 

vianvil^m^m^^uauMltiMn^nwamwvl^n'umnwacnminnjn.a.pi.iJjsnnpinnvru^ 


2/o O *=v«l i *=v av i 9sai i 

6. Tiamwtifl m£iin?masQBm'3'qnEii,'3i4ili4wai,i,nwnavi^QEia'3'm4 

qj q 

„ , 9s o O CV«i I Of> I 9S4SI I 

6.1 Tiamwufl mEJunmi@£Qfims^nm'3'um4wminw£i , avi'UQ£j@'3V!'u 



nn^^n?mn^ntJLl‘uiI‘uw«'w^M'Ln‘unQ , nnni's , ntJLl‘uiI‘utj«i?r'3ndnQl‘KLm , wn'avi‘UQtj«'3yi‘u‘llii?in}jyij1'»yi 

qj q 


4birm£i rnn jj imiihw mi m ‘i 


(1) 1un?mvln0'3yju?Q}Jwnnl?«5vis1u?aiJ?SEitna'iufy?'LR im?ii4>inijsHifj 
mbija'iiiuljjuQtjniij'atjat: 90 


2/ is 

n-a 


(2) l‘uni'myn'a^ywQ}j£ino 1 lw^jjlw'aii^tj^LQ?niTMli?i ijl'MVis'tann^nssntj 
vniotJ^viusnnmlf^^^wi^na'nliQtjnlli 


nwnmlu'Lhicjapnw (1) m'llu'ynl^n'a'iyui'QjjLnpi^'apiinpiru^^jj 

\ / q q 

2/ 

sim^uffuwmlu 


miQenufmivijjrm 


mfsimluiTuwapnw (1) uas (2) mwiisflnijstehiCmniHimluffuwamindiilmi.ri 

2 / 12 / 

SofiwQtj«^yii4riotjli4 90Q\iiriiLii?i , Q\!i‘UMii^tj^LQ«niTMyfinowotjS‘uiI‘utj«‘u‘u 

qj q q/ 

li^tjni'myiil'ww^noi'ljj^ojjnrasotJLl'uiI'uw^'llllw^^LQ^oi^ndoQ mwvi^mfstiwl'HwflBmiQtJ 

qj 

eMviucjnwaiRvianvifvimiwiJreiviPilviEi ua^siwT.M^'i'un'inwnitnjnjmfn.a.pi.viriiJLfluanEianwu 

q 

■anm 


lunifmijmisimluiruwa noi1i4ili4W«ys^il^no^^ntji^ , ™‘UQtj«'3y‘u^viQ , 0'3iliTM£i}j«( s i , oi^onQ , ow'a 

q as qj 

l 2/ 2/ 

ivhnu 0.10 invi i!1'ww^now^Qi4imys^ , '5iotJLl‘uiI‘uw«l‘U( s if''itr‘UL^d‘Ktjn'lil'5iotJLl‘uifi4W«W'a}jn‘ul‘u 


2/ 

'iQflSuiliJfmi 
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6.2 


nQ'3viu?Qjj®^Mi?}Jvi! : ^!3 , E?'3u?}jpi?'ww'i 

q 

«nv(! : iivi«nmai c ti'l‘urni's , ntjil‘uw« mwyi^mjst^niuumflwLiluliJpmJviftijlQ iQuiusinjaivi 

q 

piruainmirm nan. diun-mAa^nmirm n.&Pi. u«^/wfivi‘UQtj'3n‘ul‘ul(?i^£i'an‘un' s )i?injjn{]viJjntj ID 

imlmilltmu.ik'J iwwifiw iJremfl nnmifl a^m? wm-au u9s/wacJauwmflu0Ei'i'3®uii?i?vi4bin'i?^t 

2/ 

D n iCmrmlvi ifluliJisriwmi 

ai U <aa i « w i i 

nuuLti uasQenn^nmwuuwaun&m'avimsia-avi'u 

qj q 

(1) l\4n?m^ilfnnrimL^ssl'^Lm , iil'wwi?inni'Q , n£iii( s i( s i«li?iW'andjjii( s i( s i«mtjQn‘ul(?ifi'avi‘UQtj«'3yi‘u 

v ' dJ q q q q 

I D 

ira-an&avmjQajTjain'urm 1 luS^snuQtJVi'UQtJ^viu^sTiniitjlmLaQwviwi?! mwiwein'mt: 

q q 

2/ I 

lwsntJLlt4ilw«l^Lm , ii^^«W'andjjii( s i( s i«LltjQm4‘u‘ul‘udQ‘u^Ln‘unQ , n 1 Tu 3'H'a-3sni4QuvtuQ£j 

q q q 

I D 

aayiiivmmrmlD uaa vT-aww a 


lumt^^'ijfUT'inEiwuifucjalMurinawijR^aiplEnmi'LReminjnivijsiJiin'awu mwmflrmst: 

q q q 

O o i <=J<=J<a> «=»« V| 1/ay <=> of 2 /«=SJ i i <=aJ i 

muQmin^nwumiQaaamiviJjaKifiLunn? flnJWUtiuwewm'awti0miQaaavimi0a;;riEivi'a!J 

q qj q qj 

2 / I 

6 | i ay O 6 | 2 /"=»®l «=d ay i «= 4 I i 1y <=41 i i 

liinawuAAmi'u uaas£hQfinim9iJflO}J#imuni?OQmiQtjaaiim®'Jwp£muQfjaaiimi,p ; iat: 

q q q qj q 

rm (Pro Rata Basis) iQujiulumjmum (tJ'ai?H'Qjj s ti0'asn‘UQ‘uvriiQtJ«'a‘ti‘u viwiiisTurm 
lli!'iiLl‘uil‘uw«^i'a'andajii( s i( s i«mtjQfruli?isa;‘ljj , Ln‘u 1 \u 3 im-muQiivmQaaaviiivmmhEi'lfl 

q q q 

uaTifaviwfl) vf-aCi lunTruriCiuuiJuesi^i^'ljJ'ansLLsnsntjl’M LLriKn'avnJ,Q£j^i'3Yii4(^ndnQ?in'3Pin4 

' qj q 

2/ 

a* ay ay <=* or i i ay \ 6\ 9y <Sl ll J/ i o O d i 2 /«=a i ay 

uwyi'^i?im?' :: )^tjm'a‘uiI‘uw«?iQ‘u«Q‘m?i^n^nQmLilwntjL(?iLm‘m?i‘u l^itjn'aQnwn'avruQtj^^yi mm 

qj q 

fijviJ'njuasfiuEifiwiMRnmumjuaQ L^^l‘u^vfQ , n'ayn'a'ayi‘ufQjjd''a£i'l^nm‘umi'(?r'andm 

q 

iil , wi^nn«^4'^yniTMLL«^LmnLlt4alt4W«dQt4i^ndnQfifinsnnyif'iAi!ri‘udQ‘ul‘u 5 ti'a'an'!i'ayi‘i4 
?Qjj‘lPitj'l}J‘unjjnfQjjm‘UQaaj«( s i , nyif'‘iAi!Ti‘u«yifiii'a-an'a'ayiwQjj iQmiriflnun-nuAruErmwrm 

qj q q 

n.a.n. M? 0 viwEi'anuau 1 pivlinEnM'a^siJ?smpinnviupi lim? w®wimemiilu®th'a!m 
(2) lt4n?myiiH^^W'andjjii( s i( s i«JtjQfrul(?iyfi'avi‘UQtj«'ayi‘ULn‘unQ , nf'atj«j; 50 im^'mQmnbti 

\ / q q q q 

I 2 / 

«wt4ysnwotjllluOTyr'avtJj(?iLil‘uii( s i( s i«i?iom'a 7.1 (1) 

q q ' ' 

2 / I 

ul' wr4bi rri js z\m ‘i a w uiTu u silvi uri u a a « m n m u a f\® iH ej q nuimlu^Q xiy\ in un o' o'?q ej a s 

q q q 

I 2 / 

50 nQ'a^'iwuvniQEia-aviuvI^'rmi'iEilRuaTM'aMWR 

q 

l‘uno^soi'aiO'5iotJLl‘uiI‘uw«lviLm , ndjjii( s i( s i«mtnfruli?ii?njjni'my^ii!in^li‘u mwmflfmst: 

q q q 

q qj q qj 

2 / I 

i ay O 61 «=J ay i «=iJ i 2 / «= 4 I i i 

lunawuAAem'u ifl^shQfinnn^aEiRnwAfljmnnitiamiQEiaavmim'awtisiimQEiaavmuwa;; 

q q q qj q 

rm (Pro Rata Basis) Lilmn‘ul‘unoi'^n < uQai(tj'apn'Qjj s ii'!i'a^o‘UQ‘uvruQtj«^yi‘u viwtfafiTurm 
lli!’mlu£Iuw9H'a'an?iwiJ^^ailltJQnuli?is^lw'inw'atJ^t: 50 flfmnuQuwitaaa'avmvmmrm 

q q q 

Vl 1/ 1/ ay , ay *=t 61 «=J «=J «=J <=* or i i 6| 2-- i 2 /«=ii i ay i %> %> 

Imienvi-aviwfl) vi-au LunjruviwwuiIucjaviLjj'En^u.^n^nEi IminwtiflwuQflSNVimansnQ'iraism 

' qj q 

2/ 

mwi^nojs^mluifuwadQudQuiwnaml'HLilujitjlmLwuliufeEjfla'i'nwfl'avi'UQtja'ayiu'uu 

qj q 

f’uyn'nim«^S‘uti , ajjl‘K^nm‘umi'LjQ u,atlm^vn , n'3^n®'ayiufQwmfllliK0Luumfiwn?im 
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m»Vi4'i^nnfs^4'i?iinniTfiJ^ii,ati,mnwt4{fuw9?i'Qui^n?)nQ0'ansnnvif''wd'iudQuluii0'3n0'3vit4 
?QjjIpitj‘ljJ‘unjjnfQjjm‘UQaaj«( s i , nyif'iAi!Ti‘u?iyifi s ii'a'3n'a'3yiwQjj imiriflnun'niiArusnmirm 

qj q q 

n.a.fl. ^nu wflwfluwmilu'ath'ifm 


lt4n?m^ii^^^wfindjjii( s i( s i«LltjQfTul^fi'avi‘UQtj«'3yi‘ULn‘unQ , ni In 3 irawwiAmhEieMvi'u 

q q q q q 

I 2/ I 

M^nviunEiliRuaQWMjjwiiluijjwi'CR^nviunEJviiiQSjgMviupi'iwii® 7.1 (2) TnibwasiQsnviiJAAa 

I 2/2/ 

i^n^nQfl9ViUQ!J9'3iii4^fiilQKn}jdhjai , if’iJiJ^nunnf4’i?isnvi'un!JVi'U'i!J?)'3viu upivT-au IWkiinu 

q 0/0/ q 

q q 

2 / 

msmwuQEm'WunfrauAAAmi 


lun?mviiJfnnJi!i'amssl''3Li,riiil'i?yi'fi?innfn0'3yiujQ}j'i'nwviw£Ji,iluwTii0'3W0wfeuiyifimfL s iin 

dJ q qj qj 

lufl^vmiJvilVm wlwrinwewl'wlvifilu'a^vinl'jjvif'vitf uasnawuAAmflaQfTU'im'aiJAAa 

qj qj q q q 

I 2 / 

R-3nflm!la'miQEi9'3viu?Q}jnmnu 1 \u 3 ■ii'a'isnuQuvi'UQtJwvitJwsnvi'uitjlmLaQwviwi?! umvi 


sflmjsnJgijlipnwTO (1) famufem 


ujwVi^nifs^iljtnn^nnfsntJiluifuwa uasownMuiTueja fati 


1. ilf^nn^luMU-i^^wmntJTU'adn'iU'ay 1 -aiTu 


2. TlpiiJjtmpilQluvIalpacjEi ru ^iinnn?yiniiw s ii'Ei'3ij1'wwi?inni' uas^wwiktnnfliwnsnQlQ 

q 

viwmliimjunnMitJWUQaa'ivm 

qj q q 

i a/ *=SJ 2/ 2/«=Sl i «=J itfl «=J 2//=iJ i ay <=»| «=J 2/ 

3. ^-3viti-^^-aLLS^wtvavtiiQtjyi w’D'Q'atj Iwciiiimwri'avruQtJ ru Quil^weivciimu 

qj qj qj q qj qj 

waiJretMUMjau^MwacJ'iwa'iRManvirwEj’ 


iiwwpinnw^ntJL'3‘uil‘uw«m‘UNm'am^nimjiiL'n4wnnfi‘un( s ni'ii'a'3wri'avi‘UQtj«'3ym wmim 

q/ qj q 

if mlflAfom^vnt&a^iaTnunwwEifimtaEia'Jvmflnw^matwsa'viiJrin/iTnflwflviaCiEmwEi® 

qj q qj cU q qj 

vnbtjjMvm 


il^jjQ«n{]wn£juiAi , -3u^^iAinM!Tii1'wyisi?innw^'l}j , ‘unLl‘uil‘uw«4n‘UQ‘U(?r'3ndnQ 1 lill^m0nni'l‘u 

l^U'ansinm'EiiJ^fe'BU'ii'a'inQ'TOUfQW 


7. vianinru^uasj'lf'a^'ifTpirn'afl'aviUQEia'iviu 


vi9ninrum9sii®^'in«nn?!i0MiiQEi9'3viwsifluliJpn}Jvl«'run'3nwruKn??}jm? n.a.pi. ibtmflnnmifl m 1u 

q 

n?aivl^Tun'3nuRrusn??}jm? n.a.w. uas/ma'miQEJ'j'iuaulpivlwQnu'v^pnwngviwnEi Iminln uJaEimiik-j 
ivwiliw iljsmfl rhvmei aim? limirau LL«^/wfiwQi4m4Lili4'a£j , n'3l‘uiil'i?yisi?inni'ii'a«^Q‘uiyifi^s^^nLC‘unnrl‘K 
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q 


7.1 


ii^H«l^W'andjjii( s i( s i«JtjQn‘ul(?imv(‘iiQtj«'3yi‘u‘lll‘ljJin‘u 1 Tu 3 imwnQnmtoaewvinmnviirmlfl 

q q q q q 

2/ 2/ 

uaQWMJjpi iQuupiiClun?{uwpialiJd 


(D 


I 2/ 

Lflum^^jrmiQEia-JviuljjinujQEias 50 ira^nnQnmhasNvinmnmhalfluaQifamiflTMuri 

q q 

I 2/ 

q q 


(n) nfuvinihimfaihunaraimrm n^nnitenW-wn na-avmfl'iiwiJfa'fflY'i manfravin 

' ' q a/ q q q 

fomvtaw^vinvnliJ 

qj q 

12 / 2 / I 

' ' q dJ qj q 

(a) ij^H«li4li^^lHiinnTO'a‘ufTwnndnirn'3n‘U( s iai^ni'™nni' n.a.n. inemvipmiilmi.at: 


(2) iilunnjsi?i?i?fvi'UQtJ?i'3viul'MLi,nmi?visi?isnviuitJvi'UQtJ9'3vim'3f'iivi'UQtJ9'3viulQi?inw^aiaio 

\ / q q q Q/ Q/ 

f'liiJftnunifsi^snviuniJiiuQija'iiiufetJijl'wVi^snviiiitJvi'UQtJ^yius^fl'Eivi'UQiJMVi'u^fijlolu 

q q q 



^nmhamiQfl«wvm?ijmiQfleNvmfl4n«n'3 

q q 


7.2 


2/ 2/51 2/ i 2/0 «=»«=» I /=y 2/51 2/«=» «=» 61 0/ «=» a/ <5-«=J /=U i 

mira-i wlmm m/anflvifirmi.'in mswlviiwfilnfl^vmwmviiJiinfl^iimQn^sMyin vu-anawtiAfla 

qj qj qj q q q q 

mtjQnmQ^ii^H^i^ndnQn'aviiiQtj^^yiiiii'Ei^n'a'iyiwQjji'Qjjfrulli'ljJLnij 1 In 3 imwmnvuhEia-avin 

q q q q 

I 2 / 

VmmhalmiaQVfaviWfl 


7.3 l‘unn™^nfain( s iQnjjLil‘undjjii( s i( s i«mtjQm4i 7 nsjm 7.1 uasM 7.2 ImilnliJ^iwiternfivi «m. 25/2552 


7.4 mtilDiT'imjm 7.5 uanm 7.6 li4nfm^il?nn/imi^ssl'4Lm , iil'»yi^nni'Q , n£iii( s i( s i«l(?iW'andjjii( s i( s i« 

dJ q q q 

iflflQnuT.flftaviibaeMvmim^n^vimQwTmnnn'n i In 3 TO4snnQnnnQija4iinvmvinifjlmiliQ 


vi-amiA mtmseirms; 


(1) n£i'3'iw0«'run'3nwrusn??jjm? n.aci. mtiln 5 oWnm? uiiiiRon^iI?i?wi^nnfi'W 0 ^Qff 

fmwwram 

q 

(2) l‘unni'ii'EiijS' : )nnwo'!ivi‘UQtj«'3ymlm1''a'3li?in wi?yi^nnwfi4ln , iInH^LinnL«tj'3ii'a'3ii( s i( s i«W'a 

\ / qj q I q 

2/1 12 / 

n^jJu^^iaillinnmruludQn^i.num'i 11n 3 im^nnQnmtaaswvinvmmhalfluaQvf'avmfl 

q q q 

jowlnsinomfelnmi’TOwi 


2/ I 

(3) lmntii1nilnw«lnLm , n^^«W'andnii( s i( s i«mtjQnnnnL'ti‘iAin^vinQtj«'3yinlndQnnLnnnQ , n 1 1n 3 

' 7 q q q q 

I 2/ 

HQ'3^nmnviiiQEi9'3vinvl'qnviiinEilRU9TM'3vi}jR 

q 

(4) LW4lnnHH«W'andnii( s i( s i«mtjQnnsnvinntJVinQtj«4yindQnnii( s i( s i«i?r4ndnQO'aLnnnQ , n 1 1n 3 

\ / q q q q q 

I 2/ 

^94snnonvinQ!J9'3vin^snvinntjlliu^Qwviwi?i 

q 
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q 


kn?m^ili'nnriiAiqSnnfruQ , nii1'wyiS(?innwnLC‘unni'l(?in M?QiJFiR9'LR!i0MiiQEi«MviutREi?muM?apin9'3niJ 

dJ I I q q qj 


ii^H«lt4m4i9i4nn?ilniJ^wfiBniAin^«nwai^Li‘Pi'=)l''3l‘unnra'avi‘UQtj«'3yi‘u s ii'a'3ii( s i( s i«li?iW'andjjii( s i( s i« 

q q q q q 

I I 2 / 

LltjQfruli?i^ili'^^HS^'av!‘UQtj«'3yi‘ULn‘urn , n i lu 3 irawuQumbasNviuvmmhalliuaQifaviwflM'j 

q q 


2 / 

n'EuyiufQW fliun^nuArusnmirm n.a.w. QnsmnnQunirauwf 

q q q 


7.5 luni'm^ii( s i( s i«l(?iW'andjjii( s i( s i«JtjQfruli?i^fi'avi‘UQtj«^yi‘um‘unQ , ni''atj«^ 50 M'lsnuQuvmQEJjMyiuvi 

q q q q q 

2/ 2/ 

^0Mli'1!J 1 lRU9TM'3VUJPIlQl41JRF19Pn}JM 7.1 (1) uwvi^bin'if'qtiJgiji^piQl'LJu 


(1) jimiura«nun4nuAm£n??wm? n.&pi./rmlu 5 winimn4iJuwTiiMiJ?i^^ni?|M?€i^Q?j!i'3 

iwm-jnsm 

q 

(2) lunnt^QwifoinwnQmtaaeNvmlmlwlfl'n iil'wyi^nnTOfi^ , trii^^Lii4i4Jtj^ii'a'3ii( s i( s i«W'a 

\ / qj q I q 

2/1 12 / 

ndjjii( s i( s i«i^tjQfTuin4l‘i4dQ‘u^Ln‘unQ , ni''atj«^ 50 iiQ-j'qnuQiJviiiQEia'aviiivl^o'mi'iEilpiuaQVHViJjR 

q q q 

jQwlusnuQuJti'ilumM'awP 


2/ I 

(3) lw^n£ji1i4ili4W«l^Lm , iiHH«W'andjjii( s i^«LltjQn‘uiI‘ul‘udQ‘u^Ln‘unQ , ni''atj«^ 50 ira-isnuQU 

\ / q q q 

I 2 / 

mjQaSNVIUVmmhalflUaQlfaviWfl 

q 

(4) iwlMiJ^R9Ml‘0nfl}JiJ^^9iplEnmi^nviunEJ'mi'5Ei9'3viu1u^'5Uvlinum , n?0Ei9s 50 ira-isnuQU 

\ / q q q q 

I 2 / 

ViUQ!J9'3yit4^SnVi'Un!jlllU9QWViWI?l 

q 


7.6 


li4n?m^iiH^«l(?iW'andjjii( s i( s i«LltjQn‘uli?i^mvi‘UQtj«'3yi‘ULn‘unQ , n 1 lu 3 imwuQuvmQEia'aviuvi 

q q q q q 

2/ 2/ 

snviuitjlmL9Qi^viWKiili4ii1'»yi'fi?isnviiiitJViiiQtJ^'3vit4i?iiwTO 7.1 (2) ijl'i3Fyis'(?innTS5;iJgiJSi^i'a'liJu 

q q ay ay q 

2/ 2/ l 

upivT-ad wWlmnu i tlumunwvijijmiQEieNviu 

q 


(1) n£i'3'iupi0«'ruh'3nwrusn?njm? n.apurmlu 5 winnm?i4iJuwTiiMiJ?i^'CRn'i?|M?a^Q?jfl'3 

iwifl-ansm 

q 

, , 61 <=» 2 /«=y i 6 l<=y 61 6 ) 2/ “=» a/ as a/ «=J as i V\ 9 s 

2 lum? , iia}jpi^'incjtiaviuQEi«Mviulm?€i'3lR'| IvmmmflnnniiJAtuuuia^im^iJAAa^nen'nA 

\ / qj q I q 

I I 2 / 

iwndudQuviUhnurm i lu3ii®^nuQumiQasNvmmnmhE]lfluaQifamm 

q 

2 / 

(3) sntJi1i4ilw^Lm , iiH^«i^ndnQi?injj^dQ‘unnra'avi‘UQtj«^yi‘uii'a'3ii^^«‘u‘u 

' ' q q q 


7.7 


lun?mviiJ?inmmvml''3 u,rimi?yisi?im5'n0'3viu?Q}n'nw^L^EniluisT?i0'3Vi1''aw‘E®uiyifim?L e iiilu 

dJ q qj qj 


'a&awmmfwtf wlwdnm'awl , wivifilu'ad4vinl'wvif'vitf uasnawuAAmflEnnuim^iJAAaiwnsn^ Hq 

qj qj q q q 

I 2 / 

wuotj^viujojjnmnu i lu 3imwuQumiQa8wviuvmmhalfluaQifaviiJfl 

q q dJ 

M 7.4 tflElflulmi 

q 
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n9'3T0WQ}J9^Vill'}JTn!’^f^?'3LL?}J^1'WUQ1 

q 

q qj q q 

2/ I 

^nwhtilmiifavr-avmfl vnmilumfi?iU'a'5n!JVi'U9tja'3yiu'?i®'3n0'3yiu?Q}j^wmf9'3viulu®^vn1'wvif''WEl 

q q q 

2 / 

lu#imi£04P r i'a'liJCl 


(D 

( 2 ) 


wrniwvimvi'a Lvt uwn'Mvm Luyi^iui?n}Jilf^WQ?)n/)Viwi!jyi^u ma 



yfau LWfi^nuQaivit4^'W'Ei'3 s iii?i^na'3yiu?Q}Js^9'3viu 

q q q 



49 iiQ4^^^fi4 6 S(a‘mviJji?il‘U'an^nw(ain4 

q q 


04uu n'Ei'jyi'ufQjjSCim'inniamra'avitiQtj^^yiM'a'Jw^'jyi'upi'n^limlsj'Lnw'atj^^ 49 TO^iuQumm 

q q qj q 

i 1 / 

^vmvmmhalmiaQvT'awiJfl tflammi'Cflrn? uas/wlkuiEivciCiauviitoaa'Jvi'u ^nJ/uflfirmtau 

q q dJ 

i d %> 

i «=J «=J o 61 2/ /=J 2/«=!J i CSl 2/ i 2/ «=» i ay ay i ay <=J 

MWEia-Jviuvi^swcjavn mnf]4iom99jjjwfiami4Q£j«4vimimw«4vmm4(anQmi4nQn'ai> ; iri(?i4nsnQ yi-m 

q q qj q qj q 

ii1 , wyi' : r(anni'ii'a?i4Q‘uiyifil‘unni''W' :: )nfainnni'Tlia«jji?iyi^maj‘uSn'avi‘UQ£j«4yi‘um'ai?ifQS«'aiimTO'a‘K‘u 

q qj q q 

2 / 

H04w«4yi‘m?i , n'3lim'a£j , n4‘u0aj‘li?i™n««^ 1 am 

qj q 


7.9 maiJ?ttM'u«'3«Piiia'3n'i?i]!^nHi?in'i?n0'3viu?Q}j ninsrnsimvmQa^vmim^n^vimQwwamiTLJ 

qj q q q q 

a4V)nuaunn?t€mmtaaa4vmim4na4vm?Q}j l‘Kfi£j , l‘ui?i«£j^wii'a4ijl'wyiS(anni'LLi?i , m£j4SL^Q tpm 

q q qj q qj 

iil , wyisiannfiiQ?i4Q‘uiyifi^'=)^f'iiW'ailm«fi^ss;L«‘U'a s iin£jvi‘U9tj«4yi‘uii'a4n'a'3yi‘ui'9JjW'af'ii«4yi^maj‘u 

dJ q q 

O i 61 2/ i 61 CSV| 2/0 tsi ^ ay ay <=J ay | <T«=J V\ I 

m?l,0uviuQ!J9'3viuii0'3nfi'3viu?Q}j ImmuAfla Lein lei iPiEnj^^avmmvi'qpimjwQPimJjt^^vi^sIm^u-a 

q q q q q 

2 / 

^n£jwQ£j«4yimQ4n'a-3yiwQjjW'a‘l3j , f'ii«'3yi^maj‘unni''i'a‘uvi‘U9£j«4yim'a4n'a4yiw9Jjl‘Km4 jowfmeTUj 

q q q q 

snneiiviitj'i vmwQ^im'ai.imn wvlwfiu^nuaEiluaMMfuwjm u^^iaf'JilnRwntJ^'atj'lu^vif^QUjl'm 

d 9 qj«wqjd 9 q qjds 

1 27 

?9wn4n'Ei'3yif'iAi!Tim'Ei4ii( s i( 5 i«i?r4ndnQ a«^iil'wy)vi1''a‘Sn4‘K‘udQ‘uf4S(al‘RflwLm^^nm‘un' : )ni 

q q 


7.10 i1i4ili4W«dQi4^1}j , fin^s , n£jLmwmvi‘UQ£j«4vi‘ui?in}jm 7.4(3) m 7.5(3 ) uasM 7.7 mtiweirm^siin 

2/ 

*=» of i ay i 61 2/ Cel M 2/ i<=»o«=iJi 2/<=4l i ay l ay <=» 61 2/ 

wmmejajmeunenQ Imimrm enm-nmuem l0EJO£mwnflvm9!m4iii4ii4imjiimimiA£tm!J'aw Lvi 

qj q 

^nm < unni'LjQa«^l‘ui's;viQ , n4^ii1'»yisiarni'd4C‘l^nm‘umfia''3ndm mwvi^nnfs^iiniTfy^L^t: 
Lmm1‘uiI‘uw«d9‘U'a'ansnnyif'iAi!Ti‘ul‘uii'a-3n'a4y]‘ui'Qjj < lPiaj‘ljj , ‘unjjm'Qu^n‘U9ai}j«( s i , nyif'‘iAi!Ti‘u«yifiii'a-3 

q qj q 

nfi'iyiwQU 

q 


7.11 li4n?m^il?nnf|iAiqSnnfruQ , niil'wiS(annfmLCi4nnfl^nw'aiJf s 'f s '^ t l.i ? '^'a‘W‘W9^^4yi‘uIia£ji'L‘3‘um'ai?in«'3 

cU I I q q qj 


nimeieialm m4i9i4nni'ilnil(awfianiAi?n^«ni!i'm^^Li^' : il'4l‘unni'fi'avi‘U9£j«'3yim'a'3ii( s i( s i«lpiW'!indjj 

q q q q 

iiiaH^LlajQfrulpi^il^^'i^^fi'aviiiQtj^'iynjLnum'n i Tu 3 H'a'isnuQumloaj^'ivi'u^sTW'untjlIiii.a'i 

q q q 


vfamiei diumnueia^nmirm n.9.w.a'v^mnnaum?auwllM<bipr'ni9s , CRm?n0'5viu?Q}j 

q q 
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8. nn?^^vism^^'T,^Piani?iviarivil'wmm'3'Ll?smp( > lviEi 


n9-3inu?Qjj®^Mi?}Jvi! :; w!n?'3u?}jpi?'ww'i 

q 


/intj^^nnii1'ww(?inni'‘lll^nLC‘unni'S(?iyi^LUtj‘un'a'3yif'‘iAiiii‘ULil‘un'!i'3yi‘ufQjji?i , 'a«n‘yn'3n‘U( s iai^n?™nn? n.a.w. 

q 

W'EiijjQSJuaQ iil'wyi^nnw^^niC^nnrawniifi^fii^^n^^^nyif'iAim^-jil^Lyi^'lyitj MMQlwvtaijmonJvmQfj 
ewviuii'EMna'Jviut^wLCIuManvirwE^PivisLUEiu /ntilii 30 o\iuiJL^T'wi?iyi^Lii!Juna'3vif''WEliuiilun0'3viu?o}j 


LW0'linVlliQE19'3Vlul'LJ'qplVlSlCiEimCll4VI9nVl?'WEr^PlVlSl,CiElu1ue l 19'1RM9nVl?'WmiWlJ?SlVlPilviEHl‘EllJ?€IElU9Q W09 

q qj 

2/ 2/ 

MiiQ!J9'3viws«'i}j'i?n'Mnm??0/inEjmiQEi9'3viucJnu?siJiJ ‘‘noMQ/^otJWQtj^yiw^yi^LiitJt4ltii?i«opivi«hyif'iAi!T 

q q q 

uwiJmviflW’lfl tpitnjnijwpnwnri mimu iia^iJfjiJwii®'3W9iRM9nvi?'wmiwiJ?siviPilviEJ 

dJ dJ dJ 


9. rmtauvimaa-avi'u 

q 

nMV]WQwT^ , Cim4oni^noi't'a‘uvi‘UQtj«'3yi‘u iQmu?imiMilmm'a 7. wamnmmatM^inflnisnBmiQ^vmua: 

q q q 

M9nmw^ii®^w9iRM9nvi! :1 wmiwiJ?SLViPilviEi 


QfimfiiatfmMU'jeia'aviu 

q 

9.1 9Bnnstai<miiQaa4vmwiniJviibaa4vmii1raviil4iQ?iJ?Q4ivi1di<mii9aa4vmvi‘f , a?l3Ji> ; mfui 

q q q 

wsi^svifi'l'uvimaa-aviti (now) 




qj q qj dS q q 

I I 2 / 

mtatieNvm Smwotj«^y)w^li'a'3LL?)(?i^liJVi‘U9tj«^yi‘u^£i«otjS'af'a?i«nv!«'3yr'3ii'a'3w < l'a‘UL^^wf'iit'E]‘ULm 

q qj q q qj qj 

i4itjyi^m™w9tj^yii4noftBi4Vi‘UQtj«'3yiwi;£iw^ndoQ'aO'3i?i , 'aii( s i( s i«/intj‘U'an‘lll < lPitj«jjiii'ruL^d‘Kfi'aQ , o 

q q q qj 

IflftjnnitmBwnunaviauauviuQa^vimwsunaviaCifluviuQa^vmiqinnnJuwnnMfiwI 


visiCiEiuw!l®MiiQEisMvim?!JiJ?®Em99 m wfewtli'a'Hitj^ififf}jLutJwmffeuvi'UQ?J9'3viu (find) pnwvi 
uitJvisiCitii4viiiQEi9'3viuu9s/wae | i9'iPiM9nvi?rimm'3iJ?tiviPilviEi uat/wsumvi flUEmichnwanwriET 

q qj 

(iteivifllym) son>i nnmifl 


dnvif'ijnfmwfl'avi'UQiJ^viuwfl'avian^nuL^i^'iSvifiluvi'UQija'iviuiJf^Lnvivi'u-il'EifiJf'a'iiyifiluvi'uoiJMViu 



9.2 9Bm?Tfluwmaa4VitdussiJijllT.iJWU9Sia4vm 

q q 

2/«=y i <=J | s' o i ffi V&j si i 2/ | /=* ax«=j ox <r<=J o 

wnfmuQtJ9'3'm4mJf^?i'3^stl'auviUQtJ?)'3viuLuftinjlf LimuQ!J^'3yiusti?i0'3ilniii?ii?n}jvi9mnfu 6 ! , iviJtiJli?itJ 

qj q q q dJ q 

unaviaCi?mviitaEiewvi'u ua^1‘®Pi9'iPiM9nvi?vimiwiJ?siviPilviEi uatAmiijmvi fludnj^iniianmvm 

q qj 

2/2/ I 

(itelVIfllvm) sonpl M wt'EmS^A'I j£J^l'lfiffWl,UtJWm?fel4Vi'UQ!J9'3yit4 (fhw) PHWvlu'lElVlSlCiElUVIliQEl 
«^iii4LL«^/WBi^«o^vf«nyi! : iAimivi'3il^m^‘lyitj u^/WQmwvi fluEmiehnwanmyiET(ihtivifllviEi) sonVi 
rhiwi 
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q 

10. nnsfijtfnsniSilfaavifVmsufi'u 





flnwnitmjtmfli) ul'»ii4’i^nofs^f'mn?tviuliQ!Jvif'vitfSuluw^Liluii9hiJ?tnuLL9^Sl s iivi^niJ^num0na'3viu 

q 


^jjpinjjil^nn^^oiTn'iowai^ni'wrni'n.^.i?]. dilfotjviamnai'n wfmhi uasosmwimjnQ'Jviu wd 

q 


10.1 rifii4noff'ii^o^SllQtjyif'iAi!Tii4l‘u^Cl 6 iivf«nil^n‘ul‘ULm , «^( s if''3 iil'i?yisi?inoi'li'!i^‘llif'ii( s iQOJjL‘3‘u i B'aii 


4/«=a i <=»0 <=J 2/ 2y«=a l «=S <=» O l ay 

^nnwoflmiQasMvmiinwNmflmfl^irawinim^wflflmiQajNmi^Aflwiw^nuQiimiQasNvimQwrm 

qj q qj q q 

II I 2/ 

inurkviwiifmiUQUviihasMviiid^nviihEAmiaQvfawwfl m®lflnjAQnmwini®iJ^nnwmia 

q qj qj 

1 / 

qj qj q 

2/ I 2/ 

^o^wmtjyif'iAi!r3t4(^ndoQLil‘uil^ < ltJ s Biri?i , 'aSo'avi‘UQtj«'3yi‘u}jonnQ , onora'aw'a£i 1 lQf'3i?ii'o?ioi'Liwvifi 

qj q 

is 

mfliiilultaniwuu 


l‘unoi'ii'a( s iQOJjL‘3‘u'S'aiisonSo'avi‘UQtj«^y)‘uvt1''aSpuL«w«il^ttj'a‘ui?njjQi'i'( s ivifi'3 mwiiseirms^ii 

qj q qj qj q 

I I 2/ 

q qj 

is 

mQ}jLVii?iw?H^t^mwsiiilulum?fmn?rwu 


I 2/ 

10.2 iwfllflnJiilvim^umsinni?hHi?£vid iil'»y]^nof' : )^‘unyi! : iAi!Ti‘U(?r-3nd'njjoi'Qu^o‘UQai}j«( s i , o 

qj 

is I 

mvitfiu$iilh?i4nfl4vmfQW !pitJS^nnvi‘U(?ii'0( 5 ioyif'‘iAi!Ti‘u‘u‘um'al^l‘unoi'HO‘UQaiJj«^ , nyif'iAi!Tit4«y]fi 

q q qj q 

iifi^nfi^yiwQjji^njji4«nmaim«^finn^«jjn( s iJjij1'i?yi4'(?inora^yii4novi‘u?i t^i?j 1 l^ifuc s nnwL e 3i4' s D'ausnn 

q q 

I 2/ 2/ 

^‘umiwm^nmirm n.a.^.uatst^oiuunojmjyifvid'itJ^llisinnnjf'mi^viuwS 


(1) ni'miil‘uyi! : ‘iAi!Ti‘uil^L/iyi^n'a'3yi‘ui'Qjj?io}joi'ri«^yi‘ul‘uw'a£i'lQ , lli ul4fii4>inijQiswlw 

' ' q q 

q 

(2) n?miili4io! : iAi!T3t4il^L/iyi^n'a'3yiwQjj‘ljj , «njjnra«^yi‘ul‘uw'afl'lQ‘lll umViseinnjs^imrm 

' ' q q 

yif'iAi!Ti ! u(?b3ndoQM'ano?iLLi'n^«njjnrani'^o‘lli < lPitJHO^mil^ttJ 6 B‘uii'a'3Sfi'avi‘UQtj«^yi‘ULil‘u 

qj q 

«o^Try Lt^dij^do^^iil'wyi^nora'iljj'^ojjorasovi'uotjyifiAi^iij^ndoQ imJvmrm'ens 
^vinwailf^iJ'Busonvif'vifliui^ndiQnlli 


lun?w^Ci^nl^sitjluno?ij1'Vinfvif'vifIiuiil'»yi4’i?inn?sHotJsinvi!’vifTiu'ii'a'3n®'3viu?Q}j 


11. pifusn??3jm?a'3vi'U'ii , a'3n , a'3vi^?Q3j(En3j) 


i^oniil'i?io4'^noi'L‘W‘u«}j( s iQi'iil'wyi4'i?inni''ao' s )woi'aio^lw( s iai^ni'™nora'3yi‘uii'a^n'a'3yiwQjj (investment 

q q ' 

Is 2/ 

Committee) lH vfad vtnniil'wvi^nni'L‘3‘u«jj( s iQi'l‘K£i( s iai^ni'i'}jnnra'3yi‘u s ti'a^n'E]'3vi‘ui'Qjj nijmlfmolmmQ 

/ q q 

2 / I 

yn'imja'iyiulumjf'Ei m liuih vnUnn tau mQlutQU?4Qd4vn?}Jiifw?I u^/i^lffiivifirmnh 

q 

2/ I 2/ 

Q^vmwyilvm fQjj^nn?^ii4lsO'3imQvin'3nni' e ii'asjLi e ajj'a«''3vinl'jjyif'iAitfl‘uni'm^Ln?i( s iQnjjLltJVintJiT'3viJji?i 
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fl'B'JVl 'U?'3JJQ^3Vn?JJVl! :; W!n?-3 imi m-WUQI 

q 

nmtnitwnniwvmim^n^vi'UJQW ‘EflEiS'amJjsnsu fliunsmhvi uasAQijjtriwmmm^Amsnitwmiwvi'u 

q q q 

2/ 

ii q- 3 n -a-3 vi wq u ii (M pmliJd 

q 

11.1 mAikim'aii 

RfusnmimjeMviuii&inQ'iviujQw^siJrenQiJ^QEi 


(1) n?™nn™lllf'iinnfLm , ^i?r'3t?itJijl'i?yiS(?inni'l‘u‘un}jii'a'3n'a'3y)‘ui'Qjj ?4i2uimann?ira4ijl4?yi 

' ' q q 

‘C«m?vllR?iJ^m}JiMU'ii®miluw'CRm?n€i'3viu?Q}j®^5m?}Jvi?nEn,u^nusprQimuiia'5mi?vi 

qj q 63 

sflmHnuQulwu'aarm i pm 

12 / I 

\ / q qj q 

ifouvmw!i0mtaE]a4viiitflamiiTun^inwdlfl?ijni?i«mOT®^nnw!i0viuQaa4vm?4n0mtaE] 

qj q qj qj q 

I 2/ 

«MVlUt , Q}jmi‘bJ'U®EinQ , n?flE19S: 25 1l®^'1U'514VlliQEieMV114vl'q'rmi'1El 1 lRU9TM'3VI}JP11l0'5n0'5VlU?Q}J 

q q q 

2/ 2/ I 

o a/ «=J 2 /«=SJ i «=y <=» i o 

sniiQti 1 (=114 wu Minwti®viuQEieMviui«u9?'iEi , ii€iii0'5n?njm?9'5viuinum'i^nu'5uii®'5n??}jm? 

qj q q 

«^yiwnnw^l^ii1'i?yi^nn^^nfmnL^ , ^i^ni'™nnra'3yi‘ui?injj^iil'wyi4'(?inni'L‘3‘u«jj( s iQi' vfad 

q q 

n?™nn™lli! : iinni'L«‘U'af'a < lPitjSn'av!‘UQtj«'3yi‘ui?r'3ndnQ'=)s;li'a^LiJ‘uwdil^«iinni'riri‘ulin‘unni' 

qj q qj 

mini ua^/waul'iiira^vinl'wyifVid' 

q 

2 / 2 / I 

wd^ni4Qi4ni'wnnra^yiwQ^nQ^yii4i'Qjjss;li'a'3£ii?rQLm‘uii'a'3ij1'ww“'i?innM'3‘llif'ii( s iQnjjLdm'aiiL2‘ufis(?inni' 

q q qj 

I I 2 / 

n^vm'a&avmwmvifj’ sn‘UQ‘u‘ljJ‘U'atjnQ , nmvid'iii'a'3sn‘UQ‘urn'™mra'3yi‘uii'a^n'a'3‘m4i'QjjiT'3Vi5ji?iL^s; 


2/ 2/ 


nrewnnseNvmiifun^vmt^w^swQwmnvi Am$}jiimianijijanmi£094in}jmwnjimnijvi9nyifvitj 

q q q dJ 

III 2/1 

U9s/H?€in/)vi}j'iEi®u1pivlinEnii9'5n'VHUPi iiaawntmjwmj^iiumjjim (2) fl^vildmmuiJiJj^wisnwvi 
mviwlQlufef'im? 

m'i'jjmra-3y)‘ULu?i«^yi , n‘ul‘U( s iai^m'™mrawmi'a'3n'!i'3yn4i'Qus^£iQn^mwni''3i^nLivi‘U'i( s n'm«^ 3 iJ Iaei 

q q q 

I I 2 / 

nmnnra^yii4dilfiij^wndswiijQn^LLOT'an' : )'lllfiinni'Lii?i , '3i?r'3lvimwmLivi‘U'3nii'ijnnra'3yi‘u‘lllln 

q cJ q 

I 2 / 

mmi4'i?innfii0?i'3'iuiviBlunnjdsiffunn0i?iri0un?f}jnnfdii,mm < Ci?i!jmi?yi'fi?innfLL?i^siffunn'ai?i 
fi0un??wm?viLiJi4CJti0iiwEi9'aviuM?9PnLmuii0'5wti0viwti9'3viu Lun?myimi=m^flnn?vm?nmaQ 

qj q qj q 

m'UQ'nni'i'jjnni'^ndnQdnni'n^dniAiqSni'i'jjdljj'LViJjn^^ijd^^ilgijividndLiltiisiai^m'i'jjmi'^'ivi'u 
n®'5na-3viu?Q}j wawnn?njtiind'iinl'wi,ni?i^Qn}j'fi?ii,m'3yin'3W9iJjdtJiiumjna'3viu?QW iianimVi'Ceirm 

q q 

im^ulviinuniniJifamiiJemnuQumsnitJjnniwvmflnwdiJjmi^flninLluflWAQjtflainnwrm 

q 

nQi^inaunffwnnjdLiluwfl'avi'UQija'iyiuvil'Qi^QLmuwflQmiQija'iviuiwndm wftamtaEfeNvmfl'iw'ifr) 

qj q qj q qj q 

L«i4Mfiii( s i( s i«lviJj , i?iniJLl'a‘u‘liid^ii‘lQl‘uii'a 11.1(2) iralm 

q q ' 7 

2/ 

vnnwnu'HwnjjwmjlR'i in0di4a4lmilbmvm1,[?i iil , wyispinni'£iiyifiLii?i , ^i?r'ini'i'jjnm'Liin^ni''i 

I I 12 / 2 / 

0 I «=J i H 2 / <T<=J O Vl 2 / 2 / 2 / 

pniiviu-n . 
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na-avi ujnw^vnlrmfV'itfEj'i imi ffrfun 


^3ndmriQif^m?i^nf'3mLi,'mi'3mtJ'3LviimjfttJtn^ni?n}jQif^viLVi^a0!J , '5i0'3nffwmfa'3yiurai?iu 

qj q qj 

2/ I 

TiRnin'ifiwPMl.MiiinwnRnj'Jwnuviii'JimiivI 

fiua Tun?EUWArusnrewnniwvmii®4n04vm?QjJvi}jflQn?ta4w1taArusnminniwvmim4n04vimQ}jljj 

q q q q 

dJ q dJ 

2/ 2/ 

^ s lal“n^^JJnnra'3y]‘^1l'a'3n'!l'3ylWQJJLlylW‘^n^ , n' s )^S^n^l?^'3( s lal^n^^}Jmra^ylm'a'3n'a'3ylWQJJ?‘^lvi^J , 

q q q q 

11.2 silimiirmpfaSti’h 

41 

(1) rmininiJjnjw 

q q q q 

Iwim-i ru nan arnwi'ii'a'irnnJjr’aw temymseivimtj wltatmanj m'avn'iseivimtj 

q q 

manmflun^ Knw^nfurinfml'Hun'nfjwnnjyifniia'Q'ivi'unljju'atjnn'n 3 nurmunuilfrflw 

q 

ni4im , ni'm'tinLi‘u‘ljj , anLil‘uli'a'3a , '3viiI'3a'!iLfnjil^ 6 BJj lunjwviljjwnnf^'ml-iiawaiilf^jj 

q O' q O' q 

ll 2 / 2 / I 61 I 2 / 61 is^H i a/ i ^ <=»61 Vl 2 / a/ «=M 

vnnn?jjjnnjlranfQmunn?mrmm lwti®Qnnitwnniwn«nQ«asflv)filunn? flnjmMflQ 

q 

iScyiktim 

(2) nnmiflnnjiJjtw^aTm^nminnjaTiiu 

\ / q q 

2 / I 

Am^nfi'wnnfa^iiustseilwwnnnJf^'fljJilat: i a will us tin 4 us tj viltapnimrhvmeil^tJ 

q q 

(nasnmifma^vm 

q 

(3) TfimnJjt'Bw 

(nm^m'i'jjnni'a-iyiti'Enail^'ajjIintjainl'Kflnni'il^iiJjIlntjQfinni'linn nnjjAQmmntflwjQwfi'a 

q q q I 

nni'il«jjyin'3tyi?mAiwi1''aa'3JjStpitj‘ljj , li'a^s'(nil^ 6 SJjn 1 lli tflanminn?Aiiviu4AuT,fl0n^ifl'U0 

q q 

12/ i 

wPiviiinfmQuanfjanwmQnm ivmQtmlwflmtnjjwnnja^iiuvtanjmniia^uniAuwS 

q 

2 / 2/1 I 

Pbinam wwsusjn^aluupiatwu^iTiJii^'iwpi WQa'if'ajnwnululiu'aiTiJLlltJQnunlli 


(4) 

I'unm'ilMJjinai^m'i'jjnm'a'iyium'msinl'KCinm'ilMu ^sw^Jinminnnflnwwikt'iimn'u 

q q q q 

112 / I 

nnnn4viu4M4n??wmjifaviwi?i uat^'iwnt'fwnnjwiilui^QLmma'njl'wvi^nnt'i'Qwnulw 
U'a£jm'nn'3ViU'n!injQwiJ?^ s iiwliQtJ s4S£Ajmilufl4mJjr’iiw wu lunnfilf^wilu'ensiil'u 

q q q 

luanm^nnnwiljnmfiwnu WQnntiJ^wvn^tviitfym (Telephone Conference) nlH 

(5) TiSira-ivlilraiJj 

*=d as 6 ) 2 /*=! I 

nfat*)® Immnltzuu 
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q 

1unnrjfenmm4uil(?n Jtmn^nnsnninm^nminnra^vmmihib^jj fin 

I q q 

I 12 / 12 / 

( s i^ii‘ut4Jtj'3Lyi , nfTul‘Kil^fin‘ul‘u^il^ s sjjw3yifi'a'anJtj^mjjTOBnJtj'3Vi&Lil‘uJtj'3OTni?i 

q 

‘sll'l i as 6) 2//=/ / 

mm Lm® Ivtumrutzuu 


( s im^ni'i'jjnnra'3yi‘U'En' ; )«'3JjS < l(?itjnm'LQtj‘u«'3‘unjjl‘ujjS^^nl‘ULil‘u«ntj«nwru'anw fetiwS 

q 

^n?inQstli0'3wn?fwnn5'a'3unjjfiivi?niJ a«^/W'al^( s inn3JL‘W‘u 6 B'aiii'n}jm4m‘unQ , nn'3Vi^ii'a^ 
( s im^n?i'jjnnra-3yi‘uyf'3vtjj(?i wfi nfjumj^nw'iffi'qR^wpivIlRa'JunwuaQW'i^iJJMFvi'Cpim? 

q 

yin -alvimn t f -3 mwi-sm rri?q z fi ■aim il ?sfe n ifen n&n tun jj Svi a-3 ®n ti u mb! a ei n t ?w rrn w 
yin'3 < EviJ?infn'3mi?yi'fi?innfLilunnf^'33jS^Ciwa?)}JiJfnnu'mjyi Iflanmirmvmn^wiPivn'i 

qj 

tyi^n?(^ndnn^^fifi^tln^liwiTiiii'a'3JjSlviiil'wyiS(nnn?i?i , 'a‘lil m'amwyi^nnfstiniif'ntn 
fimiTiiiiQ^jjS^lilifiiJjnlnL9y4Vi«n^n‘u^ijl'ww(nnnran( s i^Li‘u‘uJtj'3Lyinn‘ul‘Kil^fin‘un?™nni' 

63 

12 / I 2 / 

wiyis0®ni^!J'3i'W}jlulm^tJ'3ViU'3LiluLltJ'3OTni?i 


wSvinnwSi.iiJ'jlin'jjjnni^ndnnw'annt'i^niwnnfKnwwSi^namQnsiilunnffbiri'anriviJjntJ 
fsiuEiu tfeil-imj fl90fl^iifqn^Vlfl'| i?inajfivtiJ,Qfj'gnn4fiCi'ani4ns(?in3jnr|VtajntJiJi'5;nnpinn^U(?i 

I 2/ 

ua^/m ■wEinimru njjwnnwiiluKQLmu'iiQ'Jijl'wVi^nnfwiyifil^SyiBmj^'MiPiw (Veto 
Right) 


( 6 ) 


ilran'uviilir’iiw 

q 


!‘Kiil'wyiS(nnni'Lii?i , '3i?f'3ni'™nni'i'ntjl(ni'ntJViS'3f'3L2‘ui?fnLiyi‘uii'a'3ijl'wyisi?inni'ninv(‘un^L2‘u 


ilj^snuns'fwnnj ii^iQuilf^snuluyiiljr’iiw iljtsnuluwiksiiWNanun^uatwunwIijrn? 

q q 

I 2 / 

^niuunnfilf^ s ii}jl'WLilulil‘Ei?i!u1'tjm0tJ uasnnwQ-jpinwvinnMURlQluMvi 

q qj 


(7) nti'jnunnnJjs'Bw 

I 2/ 2/ 

ii1'wi4'(nnni'' ;: )s;fi'awni'ntj'3n‘unnnJMJjn?™nni'l‘Kil^fin‘ul‘u^il^ 6 DJjinf''3‘u‘u«'3‘un3jf'iif'a'3LL«^ 

q q 

2 / I 

inmrmnln i'Q3jyf-3si?il^£idnmnm'al‘Sm'fjjnm'i?n'n' : )«'aii'lfi ru anun^nulwcyimmmi 
<Rnn?T,uwu9snaninnnnt^0'3ijmvi<binn? 


11.3 Svie vnjnvi uasfnnsjfitSiaiiQiJim'aflfusnsssjno'aa'avi'U'ii'a-an'a'avi'U'rQSJ 

q q 

Rfusnminn?«Mvii4wvi , unvll.unn?w>i«?u^^n?fun ua^l^QU^&a-iwn'i'i vlinEiQmjnnnjJMniriQ'iviut'QW 

q I q 

2 / 

2 / 12 / 2 / 

(1) vfenmin pupi^uLs snvvu fa ran raniin^ Iviran ^nviiinu feu wQnjfem^&wmmjYiET m 

^swQ-iljJwiniiiJjsnnpi^ntfjnftjjnn? n.a.w. uasiJi^nnflanun^nuArusnmirm n.aw. 

1 2/ 

(2) mnjnnuwvranni'Mmflwa^wnfwmYiEnunjmmriAAQnmitawnflvfawjjflWfiQfl'n'Jw 

I 2/ 2/ 

u^i^nin'rijniia^vinl'jjyif'iAitTf'ii'njjh'iinnnjjLltJVintjannnni'tinuLQU^uiT'iua^fia'iljj'f'pinii 
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12 . 


wq a™ m-wuQi 

q 

iJjtm^nun'mflmtnmirm n.aw. itesmflflcusnmirm n.aw. uasngwjJiflIlumnEnM'i 

2 / I 12 / 

wviCi'adua'ma^ssCiSuliimtJViui 

qj 


I 2/ 2/ 

(3) eh iliumflul.flfliwwIhQ'iwIiemmfja'ivi'u ifaCtas^^ljjtfflmjihsnnflanun-n'u 

\ / qj q 

III 2/1 

Atusnmim? n.a.pi. ihsmflflfutnmirm n.a.w. uatn/iwwifllumriflQ^ifavijfomiaQuas 

qj 

I 2/ 

vj^wlulunn^mh 


(6) Am£nf?}jnij94iiuiinvhus£fl04mufVim!i0W9mnnnfiJ?S7mfluAmw9iJ wscUiuilil 
iTImwEiImjAAfllfli vi?iij U9S/W0 mQil^ltJiiU'atj'n'iluuSliiil^ttj'Buii'a^n'a'iyiui'Qjj iou 

q I q 

upi^swn/ivuj'iEinTiiuRtRMPiu^'iT.MiTIpiicjEi WQmu^^ndnQiiluMJj^^lllrinLTlpimtjluS 

dJ qj qj qj qj 

9411UlfollJyiriimln 


(7) Rrusnj?jjm?9-3viwse | i0'3 vtaomn mmh T.miwT.fl'i pnEi^mwiiJ?-ua iiecpwatiiiu 

\ / q I q qj 

^u^nuii0'irnnJ^ijii?min7iviintji?i , n'in uintjQm'3‘mu£i0tj , a9Qa9^us^u?ulu7n™un 

63 dJ dJ I qj 


is visa wanmanTmffVm ilsulumsiilsauwmiawaiksT&'fi'u u®£9mumniifrmnvifVm9U'ii04 

41 41 41 

ns-aviusQJJ 

4 

12.1 is V100 Vi3JT0l,9'lltvi?(tlMyi'll0'3WPIU9W9'Ll^‘t0'2'U 

41 41 41 

to Bunfmnin'rlviEi mnVi (uvnim) 


V100 


i9iiv! 1 maninflym nuuntmfmait 

dJ qj 

utaiz nmiwwvrwif 10140 


uirariH-mmait: inflnwi? 

dJ qj dJ 


tmptVm 


0-2470-3201 


tvittn? 


0-2470-1996-7 


iimifiATOuyiwirLhvi ( s im9iiijiLL9i;‘l}J£i9hwai^li0'3unjji?iojjil^no^9oun4nu( s iai^ni'™rni' n.aw. on 

q q 

0QEiAru0}Jijfin04W0 u9W9il?st0 , iii4H04n0'3viun u094unl'uyif'iAi!TfetJijl'wyisi?inowi;ii0( s iQOJjLUU 6 SQii' s )on 

q qj qj q 

flnumnwacnmimjn.&isi. rialil 


12.2 i40u'llim?llJ90UW0l,l9W9ll^t0'B14 

41 4J 

I I 2/ 

(n) m0u1 , »w^no™1'0WPiu9W9ili'i; < ltJ 6 Budotjl(?idotJViu4 wmouife^ironj'an iSn^aianwPMpfa 
wmiawaiJfttMu Ivi^ai an ehfJvisaSndai animnnaoQlvifm di0iiu4m'iim , Q'3viih 

qj qj qj 0/0/ 0/0/ 

LSu^otjmwruBhw'lu'uBtjnQ'o 90 ou 
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n9-aviu?Q}j®^3Mn?}Jvi!^En?'3u?}jpi?miQ'i 

q 

qj qj dJ 

I 2 / 

njwmmiJis'nwvipinaVlQ w^imw«il^ttJiit4W'aiil'wyisi?innf'an' s )U'anlan^ninjoumifawmia 

qj qj tv tv qj qj 

wailfdEMulli < Ei?i!JiJ0nnj!iiQl'HlnditJViU'3yifniJ?ii , Q'3Vi'uiiilu?ntJ«inu-nI'anm olmoenUi 
UQEim'n 30^14 

q 

ngviwiEi WQil^nn^«o‘un^o < u( s iai^ni'™noi' n.a.w. WQnjmluli^mistww^lwm»visi?inot' 

II 2 / 

qj qj tv tv qj qj 

I 2 / 2/1 I 

«0RFi90-3mjiJ?smpifq'i^ reoiamiatMiftmjiwnshQ vf-id lUQ'isinmfwJatJULiila'ii^indmw 
wal'WLilumjmw/nf^vi'unduriwi^mawenJf^iJinl uaswmia«aiJ?staWl}jiJ?t«MA^td 

qj qj qj qj 

I 2 / 

2 / /=J ax i i l/l | 2 / | O tr«=J /=»<=» /=> ay i ax 2 / | O 0 "Vl 2 /O 

rnn via- anemia?) m tj(?iL^tj«il^m 6 ii‘uij?)yifiii'an^n«njnjoLm'3i?i'3tji?iLL«w«il^m 6 D‘uLi?i ipiej 

qj qj tv tv qj qj 

iiann^noldiil'»in^nofioniJ90'3iiunLQueii£j«inHru'anw iflmoenUmfiEindn 90 du 


lunjmdwfiQmioEja'iviuddwSfeiJi.ItJ'ilii'iwon f-iHPii?iowo‘UQ‘uvi‘UQtjfi^yiwQjjn‘mn‘um , on'i 

qj q q 

112 / I 

11U'3'5l0'3SnUOUVi'UOtJ9'3yi14dsOVi'U1£jl^U9OW1WI?lH'a'3n0'3VlU?O}J l?Ein?®'3lMWm?LlJ9EimilJ9'3 

q q 

WmiaCJenJjtfclli'U 


l‘un?mdwpm«wfnJ^ttJinIin(?i^aifnjiTSMl(?imvid'3i?nuilf^m^^oiIn^TU( s iaii;n^umf 

qj qj q 

n.a.pi. dfa-3 (^m«jjiTSiiQ^S^LL«w«il^ttJ 6 ii‘u s ii'a'3n'a'3yi‘ufQjj'ad''3WJjyif'iAi!T imfiiddrmst: 

q qj qj q 

2 / I 

i^'uuumfl'Hwi^m^waiJfdtJinl^mfunlul'Mnnlia'i/ntjlu 15 du uun-niridunfl^ondiivi 

qj qj qj 

u?i?vi'Cpim?pi?Q'q'mji®'5 M?®iJ?'in/)^'inn'i?pi?Q^«aiJii®'3«'i'un'3'iwtusn??wm? n.a.w mt 
iil'wyid'i?inoi'ssLL^n'ii'Lm'l^ii?r'indoQl‘fidoiIn'3'ru( s iai^ni'i'jjmi' n.a.R. yinumtAu 3 du 


vnmruupi'mpnuti^'imuvi 


l‘uni'mdw?iLL«w«il^ < ltJ 6 iiir£l‘lliiionofun'l 6 iil‘Knnli'a'3mtjl‘u^tJi;LO«odnnvi‘ui?ud''3nd'n iMvi 

qj qj qj 

4’(?inoi'si;mLd‘unoi' s ii'a'E)‘unjoi?iLillitj‘uiddSi?iLL«tj«ili'i;ttJ 6 S‘ui?i , 'a«o‘un'3n‘U( s iaii;ni'™rni' n.a.w. 

q <v qj qj 

2 / i i 

mtAu 15 duuiiwim'dua^sinddd^?iin , iviui?iio^nl'wunl'ii iwfAflnjauanismn diun-nu 

q tv 

2/ 

Arusrmwm? n.a.pi. urn m»yi4'i?inofstii,i?i , '3i^wi?m,^w9iJjii < EtJ 5 inIn?jlvi}j , Lmuwi?iLL9 

qj qj qj qj 

2/2/ II 

waikstMmfiwtflEiYimi ifamouuisiflnumnuAmsnmirm n.a.w. s^rmiiluflEh-ilu 


vinnw^u9W9iJ?stM'U'U'iM}J9vlLnEiQM'5nijn'ifCi?inn?n®'3viu?Q}j mOT®walul0mnim®4nii 

qj qj qj q qj 

2/ 

iil , i?ii^nowniJoraiifinLSnd'njnjOLii?i , '3id''iwpiLm 

q tv tv qj qj 

2/ 

| O <T«=J 112/*? i i 2/CSl a/ s' ay H I 2/ I , _ a/ O 2/ 

wamtlEniumfl iflauennemernmniauenEianmufinmUiusEirn'i 15 ou ipiei w pi ue» 

qj qj 

w«il^ltJiiw^liwf'iiS(?i 6 ii'aiii?i , 'a^ , ol^^ , otJLL«^( s iQoij JtJViotjldLm'iil'wyid'pinoi' uas/lminfuviu 

q 

?Qjj^^ , ol^dntjdLn^sonnni-dii1'wyi4'i?inoTO'a'3Spii?i'aniiii( s i( s i«l‘udLn^Qm'3niinoi'Lil«tj‘u 

q 

2/ I o tT 2/ 

WmiawmmlmUflQEl 
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n9'3T0U?Q}J9^3Vill'JJTn!'^!n?'3LL?}J^1'WUQ1 


M 


( 11 ) 


iSa£iwl^L«t4QW'aS‘u^ni''a'3i?i , 'a^n«W'avi‘UQtj'3nwn 6 Dnn™irr~* 


~in£nnuwmia 

qj qj 


wedretmiuiis^nfMin'UJQW (n) m®iinnsmfW 0 m®rmluli?i^^ 9 ntJ^ 9 ' 3 nu m (n) mwlwj 

2 / 2 / I 

rtam? ilfru®wvm w®w®uwunnrfi?£vnl sflmfvilvmSu ^ijnJfmiiJnrhfm wemMirnfm 

VivifilhtJAl'jn'u /nEilpingviwnEjif^^mi wfllufiuiAPi wsisnNMiftmjish^ umViseifm 

2/ 2/ 

«=» o^ i a/ 2/ | O «-«=sHl !/ a/ <=i 

?in}jifmj 0 m 9 naaiamLi?i' 3 i?i' 3 wi?iii, 9 W 9 iJfntJ s iiuu L^vn^yi 

a/ a/ qj qj 

Jj 9 Vlli 1 Q El - 3 ' 1 UW 00 -3 An ?110 -3 ?*! Ji flQI 3 J LV 1 14 in El Q fTII m I'll fj U°lS - 3'1 141194 W mi® W 0 ll ?zh H UQ' 1 W 

d9 dJ qj qj 

(^QnwS^wfiil^wnyiJi 4 Ldfifitj , n^n£jawa«^LL^l^ii 1 'W)^nni'yiniiW'ail^nn^Lil‘unnfyrQ‘lil 

2 / 2 / 

<=» <=» i ax 2 / I O <T«=JH 2 / ay «=J 

iiwwi?innwnjjnfriii'anL«n«njnjnLLi?i' 3 i?i' 3 WPiL^w«il^ltJ 6 B‘u‘uL(?iyi‘uyi 


ln4nnfT3'mmTLiJiitJi4mQwi?iLL^w«iJTs;t£j' s Duss;pi€i'3 l lpif’u'auruni?isnn^nirn'3ni4( s iru5;n??3jmT n.«.i?i. ri®u 

q qj qj q a/ 

iuii'3sin^ftn^iTairiJpvi^nvif''wmL9ti?i^ni?ivi9nvif''Hfr yn.a. 2535 niwwl$n®4vmfQ}jli®4Jmmi,9 

o/ a/ q qj qj 

2/1 III 

wailrettJim (^m4lt4n?m^w^iL«w«il^ < ltJii‘uviJji?ivi‘un^«'3i?injjm 12.2 w®ulnm?LiJ9EJUwpiu9Cje«J?stMu 

qj qj qj qj 

2 / I 

qj qj qj qj q qj 

2 / I 

dS q qj qj 

Seims' WQflnunmwrustfmjjn'i? n.a.ei. jQjjfunnfflniuunnsluT.flwsnal'u ivtalvinnsfeuvilvim^miAt: 

2 / 2 / I 

Lf)n«nfyr-3Vi«ntJLil‘u‘lilI(?itJLl'tJiii''atjl‘KLmS?iLL«w«ili'i;ttJ i BwntjlvijJs‘UL«1'si‘u ii9£mnlmQm®u?iJJpmvi 

qj qj 

mmsnimmulflpiaimj 


Jn^airunvinniil'wyi 

Q/Q/qjqj q qjqj 0 / 0 / 

2/ 

si^nnra^l}J«n}jnrai4nw^LL«w«il^ttJiiwn^lviJj , jjnf'iiij'aii'3n‘u‘lli/intjl‘UQ'‘ui‘u?iPi#njnjni?r'3ndnQW?iLL« 

qj qj q 0/ 0/ qj qj 

I 2 / 2 / 

dJ 0/ 0/ qj qj qj qj 

waili't < EtJ s iiufntjlvi}j , ‘Ei?itJwi?iLL9W9iJjt < EtJ s inIfi!Jili}jCiiviflllfiJ^ , nBff}JLUtJ}Jwi?ui,9W9iJf^ 5 inIsinna'3yiu?Q}j 

qj qj qj qj q 

I 2/11 2 / 

qj qj dJ qj qj q 

I 2 / 12/1 I 2 / 

qj qj I dJ Q/o/ 

u^mwism 


qj qj q qj qj 

LQn«n™^^nmQ^nfi^yiwQjjl‘KLmSpiL^tj«il^ < ltJ 6 D‘u^jjnLm‘uw'a^nLC‘unnMtj , n'3l‘ui?in}j^nd''3 s ii'a'3ijl'i?y) 

d 9 q qj qj 

4'i?innfW0dnun'3nu^fu^n??wnn?n.^.i?i. jQwn'imwiiuums'li^ipsniilumQl'wmft'atjyifviiriui^t: 

2/ I 2/ 

(,0n?hmTO?ntJLiluliJfetJ&tJiJf'a!J/n!jlu i5Q\!iinnnrmjsnnQ'‘u^nni'Lil‘uwpiLi«w«il^ItJ 6 iiiri‘u«(?i«^ 


12.3 


ami4mnmnwnvi?vmii4'2i , a4n , a4vm‘rQ3J 

q 


-=y 

n® 


mnfmsnsnslvm snnei (inmu) 
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q 


^€)EJ' 

qj 

: 400/22 ‘aif s mfi‘uif s mninflv]Ej miuvmatEisu im^iwi^uTu inn 

wryolvi nf'Hvrm 10400 

tmptvm 

: 0-2470-3201 

tvistm 

: 0-2470-1996-7 


u«^/w'!i?irin‘u^l‘uli?i^^nirn'3n‘u( s iai^n™nni' n.aw. aurinpi 


iifMna-Jviui^wlw^numnu'ii'EMWPiuacjaiJretEJ'iiifii'EMna'JviujQwriEi'Lvijj 


QEin-jIfnpnw lt4nfmyi! : iA|tfi^^-3yit4L9t4Q#3T4nl'jjyif'iAi!Tiil'wyisi?inni's^nnni'miif'nwnL'an?ini'3yifil‘u 

q 

I I 2/ 

9^3vinl'}Jvif''WElvin0'3viu?QW9'3viulliuri l/tiwivilm w , avi‘U'3i'af'iiM'3nn™nil^ttJ 6 B‘u uat&LicimfiinEi 

q q ay ay 

tfaiarmh WQd'ruruntfit4iy]finnfL s iin'ad''3vinl'jjyi! : iAi!T vnl^i'anjwfifjwiljtnu/Tijl^ 

ay ay ay ay 

anun-3nuiifMwwu9CJ9iJii;tEi , iii4 ; ii , EMn®'3viut v 5}j 

qj qj q 

WmiawedretEflfulfl 


13. in vtaEj wjjn^iaiitvi?(twvi'iia-aw«l , a'y'iTfiii 

to : uwnm ite/nmrisi 

q 

4579 

qj ay q ay 

inEiruj-w mjmQ-m 

w« , aiJiTnj?fijauai'ie | ivisiCi!JU9iivl 3315 

qj ay q ay 

2 y 

'U'Nfl'rcfin/iiru iflMmwia 

q 

w^'aumraruauainpivisiCiEiua'iivI 3844 

qj ay q ay 

visEi : uMVi ^Turmu rau^yi tow eh sinbi 

qj 

2 y 

■fu 33 EnmiTOFilroo 

iewm 193/136-137 nuulTOimwi 

itofiTO'Hfiej n?4mvi}jvnu^? ioi io 

q 

twptVm : 0-2264-7777 




0-2264-0789-90 


wfiii^^«l‘u^'lllf'ii^QOjjL‘W‘uTOiii?iojjil^rn^Q , oliQEjmi'l‘K^QnjjL‘Sm'aiiS?)'aiiiTM mmiluwTOiJmraTO'i 

q qj ay qj ay 

l 12 / III 

nfHvmjQW us^lliwmfimlnmmSw ?QiJiT4n{]i4JjnEj^«1nyi! : iA|fTL^-/wfin|]T4JjnEjli4l(?i^LnEjQTO4feEJiil'wyi 

4'i^now^LW4l‘K«o‘un40‘U( s iais;ni'™noi' rmn. vinu 
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nfi'3viu?Q}j®^Mi?}Jvi! : viEjT?'3u?}jpi?'ww'i 

q 

14. fa viaii wiJimaiiTvi?0wiqiia4iiiavi£maiiviiiiaa4vi'u 

41 4 

fa fiuiflislvieminhra mma (jjvmm) 

viati : fiuim?lv)mm{umT(mmffl«wj) 

an^nuiJ^ijinijsjnminnjMuiarHanvirwEr 

dJ q 

2/ I 

vmij?ni?viauaiivianvi?WEr 1 aim? 2 mi 3 i«wivi 1060 mimvmm 

q 

pmlvijJ imawnns&i iinsmmvii mwwjirmFi? 10400 

q 

tmriVm : 0-2256-2323-8 


Dmfll? 


0-2256-2405-6 


wauAA«aiivi Leifuauanci Lvm?ni?tuuui^auiJtmiianmvitJsinAaKn??wrm n.a.w. iflfjiifwisflmfsuw 

q q & 

l'wdiun4iwaKn??wm? fmw. yi?m 


15. fa viaii vi3JiEii,a'iitvi?pmvi' i iia4viiJin , tnvn4m?i,4iiuaswlTi'Ll?smini?ai'mii?iviiiiEia'3'mi 

qj 41 4 

d iCS Q 1/4/ I Q> O I 

mJ?rmivmm?i,4'u uasw?mJ?smini? , qiviiii?i 

-41- 

fa fitiimslvmvnni'Ba ainia (wvrmi) 


vlati 

qj 


1. mun-nulvinJ imv\ 9 rmulf mfim-n uirascian? inmi/isn? 

a/ q q 

n?4ivmmniiA? 10900 

q 

2. mnipii'3'i vnitetvifl 

2/ 

3. mtaEI-miinhfiliffa (Investment Banking)fu 91™ B«TUn-31U 
Iwni lanvi 9 rumfuflimifm uimscisn? inpi^w'Cn? 

q/ q q 

n?4ivMmrmA? 10900 

q 


tm^Vm 


0-2544-6679 


“Emm? 


0-2544-2185 


16. fa via?) vunaia , iitvi?(4wvi“tia4wa'piaimiiEivniiEia4'mi(rfiS) 


ii1'wyia'(?ini?aiaLm , 4i?r4wa(?iaivi‘uitjf4Lil‘uwii( s i( s i«f‘lllf'iiliia‘unjii?il‘Kil?^naiifi?navi«nyi?iAitril?^Lriyini?a(?i 

qj q q q/ q 

mviiiiEiM9nvi?nmvia'MTH'uivlLCIuw<Pim'miitJ'miiEi«Mviuiia4na'3viu?i}jm}ji,fi}j1ii/iiEiM9'3 tflaumwfarm 
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q 

2/ I 

s^iwnnt'u^'jml'H^iun'jnu^iaitnji'wnnf n.a.w. arm mmTlmwmi®4iJ?i?wflnnma:; 

m^nn?nnjsi?isnMuntJi^^fiiil^nunifsnvi'un!JVi'UQ?j?i'3yit4 

qj q 


17. 5a via a wirmaiiTa? 0 amiia'awaiTijaiiiinn?imviina@'aaii(fhS) 

qj qj q q 

i/ i i 

mwv)mann?anmifl4iifawfluiJflimnn?in!JviiiQ!ja4V)mwmR}jTum?Jwa4 f-ufluimflafirwenvil'a 

qj q q q 

uiuAAaa^iunrufim^nrwfm n.a. pi . 1 Hil'H^mwmunaiimailnviihviiiluwauiiaiiurnnntj'iia'i 

q qj q 

2/ I 

nawurw a«^iil'ww(?inni'' :: )^LW' 3 nni'Lii?i , ' 3 i?r' 3 l‘K^n‘iIn' 3 n‘U( s iai^ni'™nni'n.«.i?i. vmmia^tpipiiJjsmpilQ ruvl 

q 

Lil^iw!Jiia'5ijli^4«nn?u9sw^in / i?n'i?^>i^nMii'iEiu9snJiJ?snunnfqnviiintJviii'5Ei9'5vii4 

qj q 


18. 5a viaii wunmsnitvisflwifaa$ii?«vii]su3iiftavifVmil'u 

qj 


<=y 

na 

uiiSVi 'luvinvlwR mlipias (iksiafllaa) annia 

aati 

qj 

2 / 

: 65/192 mi 23 aimrh'mry mrymS fkiu?) ifiiiwa? 


rmiivmnw 9 wiPimtiim-a nnaaiuvnuFif 10320 

q 

ta?riVm 

: 0-2643-8223 

tarn? 

: 0-2643-8224 


-=y 

vlati 

qj 

‘Empfv'm 


liiufvi 51a.a. uavimfBa snnVi 

I 2/ 

imm2 5u 17 aimnvrauwfup'ia? 

inpiRaa-iiPiEi nn.vmww'TUA? 10110 

q 

0-2656-7000 


tarm 


0-2656-7111 


TunonhsiwurinafYimSiiana^aurw^a-aaii iil'wvi^noflliiionofLm^i^iil'wyiil^LSii^oyif’iAiMii 

q q 

maiinnonJ^mw'oyif’iAitfiii^nQ'iyiw^'iyni 


aCh ii1 , »yi^noM^LLi?i , '3i?r'3ij1'i?yiil^LC‘u^ , nvif'iAi!Ti‘y^Q!il‘uiTnj5i'otj5a^'lli! : ii( s iQniJL‘3maii' :: )ondo‘un'30‘u 

qj o» 

I I 2/ 

flncnMjfmn.a.H. maiiowo^L9iiwil^LC‘U( s i , nwaiinnowaiiyio‘unniiJi'i;m‘U( s i , oyif'iAi!Tima'3na'3yi‘ui'Qjjl‘U( s if''3 

qj q 

2/ 1 


2/ 

iasmjdia^vnl'jjafvimlltJQnu Iipipianmnu2 fin 
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n0-3viu?Q}ja^Mi?}Jvi! : vi!rE?'3u?}jpi?'ww'i 

q 

19. MiJtrmoTi'a-an'a-avitiSQJJ 

q 

2/11 I 

ii1 , i?yi4'(?inni't?i^mLi‘ui;‘unii'a'3( s iai^ni'™nnra'3yi‘U'an^Lm , '3i?r'3ii( s i( s i«l(?iL2‘u^iJl'n»n viiffrmTKi'urmM'u tow 

q q 

I I 2 / 2 / I 2 / I 

iHnifnaun®'5n0'3viu?Q}j fefinfl'iiimowsaifewliJWMflimfijmuiJWTO^viiflTmi mu ijjQjjrmupfopfavi 

q q qj 

2 / 

iffntnrmTife iil'wyiS(wnni'' :: )^li'a'3LW'3nnfLLiw , '3i?r'3l‘K^n‘iIn^n‘U( s iai^ni'i'jjmi' n.a.w. ii^wmiaimitefeim 

qj qj 

unupfelil 


19.1 wiI?TOiiifl4nf)4vimo}jf4Sfeihvfl,$AiiIfn»ivi?flAiuunWmfeTi^40ni?uasAnisnmini?A4Ym 

q q 

12 / <r 

ufeonurmTO sovfeifj feu liifeu n??uiiifiua^/w0iyifinnffeilu'a^viil'wvi!'vifT manowivn 
waiJfdtJ^usnnQ^vinl'uvif'vifli^ndnQ mQil^fe'Sulunnwfennm'a^yiwQjj 

q 

2/11 

iil'wi4’i?inni'fetjmLi‘ui;un^i'a'3( s iai^ni'™nnra'iyiU'ansiinnni'Lm , ^i?r'3ii^( s i«luuL2‘uii( s i( s i«fii'™iwnw'a 

q q q 

uSii^^^ntJLltjQWfivi«ntJi'ntJUU( s iQnma«^ili'^?iiinni'mLntjQniinnra^yi‘ul‘U'ad''3vtn1'jjyif'iAi!rw'a 

q qj q 

nn?i^munfi^un™iifVi!jlu , U'atjnQ , n 5iJ maiinviunuLiluuiIl'nwnn'a^yiwQjj 

q 



19.2 


uitfnwnyin'3nn?i1u^£iuunulu^nilfnwnwfi^nLm^unLm , ijl'i?y)S(wnni'LntjQniinni'^iw''3 mnsiaw 
iluvm nijQi'mwuiii'inijilmvfeniiwvm lumjrTa-iytwQjj 

q q q 


2 / I 

ii1 , i?yisiwnni'tiwtJHnLm^‘unii'a'3( s iai^ni'™nni'«^yi‘U'an' s )u,i?i , '3i?r'nj^( s i«W'auSii( s i( s i«li?il‘SLil‘uuiflTn!n 

q q q 

vn-imjwuna'infi'iviujQW 

q q q 

n/jiiwiiJVianiifVimLat/WQnriviwiEjIufe^LntJQmnnviuiw 


19.3 


iimnmim^wmnmiwimntnwflAiimnmnmwiisflnijinaQniinifsiwpMnfl'iiiufiwmflnij 

q 

‘C«fn?nfi'3yju?Q}j rau viiltniriiftvn^lh'u viiffrm'in/jwwoEi viiltninvn'3'feQnmi afepfe 


20. tfawawfijilssmjrieitflflniflnfl'avi 

qj qj 

2 / 2/11 

u?wi mfySei^ft: mol'Enliwuii sorfe (wvmm) (“CiD”) nW-ifuiffeTwl 22 bwiaw w.fl. 2532 femwvm 
^yiaCfemmiirmiiQii 20 Ihuum Imlmiamintm via 2545 CID liiuil?fl/ioYmniJ?m)^onifl life 

q 

im?iiwvnwfeffe uasi^i^wvisiuyuvianvif^EriupianpiManvifVimiwiJjsiviPilviEi'Lu'fuvl 16 suqiaw w.fl. 

2 / 

2545 feaifesiju CID wvim0visufemiatvmilfenih?aiaQifaw}jfl 600 101111111 uaswnawuoEi^nnuw 

q q q q 

I 2 / 

iifewlfernffenj (ilraiiaftaijat: 50 TO'3$umiifeomiffavi''raim) 

qj q o/ ' q ' 

1 2 / 

CID LiluviU'iluw'uolufifnsiN'iajuoiia^a'iyiuliou'a^vnl'imfviEnuilf^ivi^lyitJ fetmiipmiFiil 11 . 0 .2550 - 

qj q q 

I 2/ 

2555 CID Jinoi'iitntjfii'n'0'atj , 0'3i?i , 'aiU'a'3tiwtj£inoi«^yimm^iN'mint( s iMnoi''a«''3vn‘1'mii‘iAi!Tyr'3lm s iii?i 

q q 

n?'3iyivi}Jvnu^?ii?i^im9'3yi , 'a'3mtJQ^doi^ailuil?^m^lvitJ fomifeiism'ifei'irmrm 12,000 ihuinu 

q 0 / qj 

ifasife CID iooiui!fii'nsiN'miiot( s ii'3noi''ad''3vio1'iiyif'‘iAi!Tm0iiotj feMnifEmifw fej-inisflimj^iurmi! 

q q 
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nfi^vi a™ m-wuQi 

q 

2/ I 

uastAS-armfl'utTrmm wmuwjiu 8 uw fatmi^Tuil w.fl. 2555 cid 

qj q q 

0^3M1?}JVl! i wmi€l'3lJ?tlVl^lviEJ^'in Thailand Property Awards 

2 ^«=a i <=8 2/0 os os <=*, os G- /=S 2 - /=» „ , „ 112 / 

wnaviuhtja'3viu?hwii'fi^nHT?i®wm^f'3m?'wiajui02WvnfwviJ'H?j jQjjfwimjjavn-irmw'U'im'i CID Iflsnn 

qj q qj qj 

/nflmnn 2: «?il^hi4^nni'Ll‘UL^^( s iQn}j?in}jnral‘urn?f'iiil^nwntj'lli( s inL s iin( s i'3^ii'a'3 CID 

q ds 

21. tf'awawimmaa^wnswviswfl/HimnsvifVmilu 

41 qj 41 

21.1 

«u 

ii i «=J 

Ijjjj 

21.2 wimnfvi!Vm3ti 

41 



qj q qj O' 

2/ I 

mtaEia-avm uarmBnaijsfl'iMvmQfjjMyi'u lliviimjmflfm wfinlftnumj^shmiitj 

q q q qj 

2/ I 

vnbuawu H^fl^nviihmi«cwfluiJfliiuni?inamtaEia'3vi'u mu.p'ihwi 17 n?rmiAW iai.pi. 

q qj qj q q dJ 

2556 /in£i‘Lu'niU9siQ9'iinnnn? , 5ia'nj?mi'CRm? wfuiljtnunhf^shvi'UhiJvi'UQEJ^viu wsbi 

qj q qj 

STWui?ma^w?i'uii?iuumfmtjmlQtja'3viusun'nQ9i 15.30 u. im-aoiivi 26 nsrmiPiw 2556 

qj q q dJ 




rva^n ujQjJS&wmmrwfrEj-a u?jj mwn 

q 




an^ioi mwitoimunnnflusinflmjQEia'avm uarmQnaiJSQ^'B'avmQeja'ivi'u leiymmvi 

& q q q 


“form wjiiilftnunnf'fi^isnvi'uiiJVi'UQiJ^yiu c^upi'ruvl 17 njrmiFiw iai.pi. 2556 /n^luoii 

qj q 

U9tiQ9Tinnm?ii€i'3iJ?mi'Ci?im? w?iJil?^nunif4’i?isnvi'untJVi'UQ?j^'3vii4 sufmoai 15.30 “u. 

qj q 

IIQ'JTVlvl 26 niTlfpplW VIA 2556 


22.1.2 tu nan vnm^ia'U'aTnavi'unaa-avi'u 


anwfijwaa-ai'am'lij viiksa-aA 

qj qs q qj 

asa'a-jf'avi’UQaa-JYimmiiMa'a-jf'ayh'lil 


i/ i 

cfaupniivi 17 nsrmiPiw 2556 ^Qi^naninnnnMfi^iil'wyi^nni'Sf'iiil^frunni'^snvitintj 

<*J qj 

miQEia-avm w^nmhmias««iiiJfluuni?inamtaaa4vm ^ufvmem 15.30 u. im-aoiivi 26 

q qj qj q q 

nsnrppiw via 2556 


anviftmaa4iaiks;i,nvinQ4vima£W'q , a'a? , amf ! m uasmus-a tTlmih wi'a'uiviErm 

<n q <d <n u 

m wia^wivifili.iaa^vmsjvifwlmn^viv.msjasa^vi'u vi'I'anasjijapiamEnn'U'ii'a'a 

<n q q q q 

uapia^nam 

~q 

i/ i 

w-nipniivi 17 nsrmiPiw via 2556 j^wn'3naiiiinni''ii0'3wf'iJilftnumt''fi?iaTH'uitJVi'UQtJ 

<tJ qj 

a-avm “women 15.30 u. neu-tiivi 26 nfnrppiw via 2556 


22.2 Qfim'3a , a'3?'aviniQEia'3vi^ 

q 


22.2.1 nnsrinwuiarimi,auB^naw1farimaa4iavim?ienviti 

q 


i 



10.00 unyuH-avniQU 

qj q q 

2/ 2/ 

anmufrwMikanvin^muiAtfooMflmfltt uasmim-a wliuih wtauSyifimfiiin m 

-q]-q-q]-q]-q]- 



moimiJfaJivinQ^vimia^wsa^Mmpimiaasi'ii'a'i wliuih wt®uSviBn'm s ih wawlviivifi 

qj q qj qj qj qj 

61 ay <=> ay «"«=J «=ij I ay ay i 

lusa^mjjjmvmvinfl^vimQjj^envi'u mflnawiiPiPimflmnuM^iJPiPiapi'inenQvinjifj 

q q q q q q 

2 / I 

“«fl€mi?SFm 04 Mmta£iewvmwriA'i 10.00 inviisfavimEi 


22.2.2 lijmsiavjainmias^assvivnEia^iqv.ml^u'an im^viaiannsasianiSunnsiauflTimias; 

q 



q qj 
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fra-3 vi wwa^vnlrimvidlds imi rnwn 

q 



«n vmvmmioE/lfl uao vfaww pi 

q 


2/ I 2/ 

(2) L«‘UQ1l^tJLL«^Pl^i^^l‘SLLriwaa'3flQ‘^TQ'lllLL«^S' ^ )a'3fQll^^mylna'3yl‘^Lllwn‘UQ‘^^QJJfru‘l}J , 

' ' qj qj q 

i 2/ 

uaejrmjaaat: 50 ira^ououmioaeNvmvmmiofllfluaQifaviwpi 

q 

2/ 

(3) ^‘uamtJL^^api^i'fvruQtj^'jyi'ul^niiSaa^a'WLPtw waLaona-Jwl'KLiio wfeuiyisnoj 

x ' q qj qj qj 

do wawl'wivifilua^vnl'wyif'w^na'jyiufQwa^a'jyiu viltanawiipipimpmonu 

qj q q q q 

2 / 

eMpialilu 


(n) L«34Q1l0tJLl«^«f™tiQtJ«'3yi‘ul‘KLmilPlPl«l^nd001'Q3Jm4‘ljJ , LnWQtJ«^ 50 119-3 

' ' q q 

I n 

^ouQiiviuQEi^yjiivl^oviiioEi'lpiuaQWMWPi iomiPHLlun?miM99niQiiPn}j (n) 
U,«C (Pi) Pmirma;:i 9 EIPIPio'Uen -3 


(ii) l34n?m^waa-3flQ^LPiwwan« , 3Jii( s i( s i«mtJon‘u‘lllf'iinoi'api«i'™‘UQtj«'3yi‘ui?io3j 

\ / qj q q q 

2 / I 

(n) uDo ii1'»yi4’pinofa3;i?iuaintjy,9t4’pi?)i'™uQtja'3viulu?iouiia'3wa0'3M'MQliJ 

\ / q qj 

2 / 

L^^waa-JMil^myinQ'jyi'uloiLiriiiPiPi^i^ndooan'ljjlll iQmimfluno?i«m9irm 

qj q q 

I 2 / 2/1 2 / 

U9S9P)«mwim9-3vi'uvi iwa99onno?99-3?9ii9-3W99-3?9vfoliJua;:&ta9-3ii9 

q qj qj 

iljtmyina-jym uas; 

q 


(pi) 


2/63 2/ i 2/0 «=»<=» i <=ij 2/61 2/«=» «=» 63 o/ «» o/ <T«=J 

H90H9-3 w Imm aVauflyifirmim vi?9w Lvi^yielug^vnjwvunEJVi 

qj qj qj 

n9-3viu?Q}J9S9-3vii4 wandjjiiPiPi^mtiofTuiiQ^iiPiPi^^ndoo Tmunowifl?? 

q q q q q 

mioEieMviupnw (n) u,Do u?ifKi9Pino?9si«u9inEiu9S9Pi«??Miio99-3viu1u«<ou 

q ' ' q 

2 / I 2 / 

ii9-3ws9-3MyrQ‘lilLL«3;S' s )9-3Mili'3;myin9^yi‘ul‘KLm , ij( s i( s i«io''3ndoQ9n'l}j , ‘lpi tornd 

qj qj q q 

I 2 / 2/1 

lQunon«m9inmiaS9P)«?mjQ9a-3Vllimwa990nn01^9-3?91l9-3W99-3f9lfal'LJ 

q qj 

2/ 2/ 

«99-3?9iJ?s:iJov)n9-3vm L^^waa^a^iPiwwandjjiiPiPi^^tjQfrupiojj (n) 


(4) 


I'unfm^ma^faiTQliJL^^wsa^faiJ^LnyinQ^yiwa^favioiQtj^^yiuljj'pn'iipnuQpm^ 

qj qj q q 

I 2 / 

novmpilu (1) mz (2) lM9Pi«?5mioEi9-3vii4vlLM99lMuriiJpiPi9pr-3Pi9liJu pnwaopnj 


(n) ikha-Jiiampiu- 

, . 2/ 2/63 2/ i 2/0 /=»<=» i «=SJ2//=J632//=>/=»63 a/ <=» a/ <T<=J 

ii 190119-3 w Imm mau^yisrmiin oiT-awYi Lvi^vie Lua^vmwmviiJiina'JvmfOJJ 

' ' qj qj qj q 

2/11 

9t«-3viu?0}jvi'-3i90ii9'3^liu^n9'3yim0339^'3viuluiyifii,nijnuw9iyifiiviu9 

q q q 

vmfm w9L90ii9-3iof'3Ai!T334^intJomjiyifiio'-3ndoo 


(Pl) W 9 Pin 0 ?n 0 J 9 P 190 VI'U 0 !J U 9 SW?QJJ 9 Pin 0 ?n 0 f 9 PI 90 MU 0 EI 

lun?mwn^331JPlP19l.ll90nU1l9'31JPlP19PI0330??PlVIU'3 (4)(n) mz (II) ImunOWIflJjmtaEI 
«-31034l‘Ko9O0LlJ‘Un0WPl«1'™‘UQtJ«^Vl‘ul‘KLm , lJPlPl«P103301'1'PlVI& (4)(n) mz (II) Hot! 
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q 

9 / a/ 

Qfinn^^iAwtbsia^vmwriaaufiaiaflhaS 

q 

dnwimwaa«Qvnltl 

<n 

2/ 2/ I 

(1) m0'3f'amiQ!J9'3yit4iu?i9tn?j?hwi?ns0'3f®vi'UQ£i?)'3viulliwwfiJilf^numf'fi?isTW'untJ 

\ / qj q q qj 

mhEisNvm wsi?isnviiiitJu^w?i'uiJ?)uuni?'iintJVi'UQtJ?i'3viullip ; in}JQU wan m^ulnlulm 

q qj qj q q q 

2/ 2/1 I 

22.1.2 tfl^tnQ'^Q'MBmhaa^vimLlmnuQiimiQamiph 5,000 vniQfj uaavimil'u 

anunuyiQ^ruiiQ'i 1,000 mtati fe?jlw'anni?ianuQuvi'UQtja'3vii4yiata®'3?0 vfamnn&taQ-a 

qj q qj 

2/2/ S' 

mininnwa-if •aunnnnn 1 rmrm iR'ifyiima'nuSyifiunjjnfQmia^nnnf^affl'wmiJ'i 
rmrmilaQ ■ 


(2) Ss'a^f'as^li'a'3 6 Dn^Ll‘U( s i , n' :: )'a'3f'avi‘UQtja^yi‘U( s if''3L^Qjjji?injjan‘UQ‘u^S'a'3f'al‘UQ'wa'3f'a 

\ / qj q 

lwLLriwilf^nunnf4’i?ianviun!JVi'UQ!ja'3yiu wai?isnviun?Jua^wauijauunnf'5in!JVi'UQtja'3viu 

qj q qj qj q q 

I 2/ 

tflEHSPta-Hmsm'iFn 10.00 inyuyi'ambij ti^tjs^nnaiiaiivifiniiijl'»yiapinni''ljj ,1 lli 
2/ 2/ 
mQjJifanjQnjnaaaliJflpn'n Im^i'ananjaa'if'amiQtja'iyiul'HnnliQ'i^fiifinuLi.at: 

I q q qj 

mau 


(3) wa , a^f'avi‘UQtja'3yi‘u^fifi‘u^n‘U'atj , l‘u?i , n'3il^mH a^li0'Uiluw!’ijmfduLl''a'3'5i®'3!i'annviui?i 

' ' qj q d 9 qj qj 

rmreiimu nat/mph-i'i vlinEiQiuQ-inijmjeMviulu'miQtja'iviuii'a'ina'iviut'QwiQ'i 

aJ I q q q 


anviftiwaa'aiaiksmvinQ'avimiaswa^i'amFm iiasismia-a wlm^h «Tflti3vifim?wh 

-<a-q-qj-<a-<n- 

wia^wavieluQ^vmsjvifwEmna'SvmsQSjasa^vi'u q^ / an«qajiJRpi«qupienrvu <s u-a'3UPiPi« 

-<a-q-q-q-q-q- 

Moiha 

2/2/ 

I'wwaa'if'EiiJ^LnyinQ'iviuLLa^waQ'ifa^L^mi.atwniia'iwl'WL'iin wl/Emavifirram wawl^lyislu 

qj q qj qj qj qj 

a&w'mm jwEffinfMvmjQwatswvi u wanauu a mail ennuira-au mma ^namas 'iwmtaEia-avni 

q q q q q q 

2 / I 2 / 

tjnuwjiiili'tnunnfai?ianvi'iin!JVi'iiQ!ja'3viu‘Ei?itjli0'3'una , '3 s ii?U'ananfa0'3f'a^wa0'3faiJ?tunvi 

qj q q qj 

2 / I 

«=a 2/ <=*)/=» «=a 2/ 2/61 2/ i 2/0 «=»<=» i <=4I 2/61 2/ /=» «=»61 a/ «=» a/ <T«=J 

nQ'iiiwiJQm'a'mmflw waia'iira-a u Lmm cjlau«vism?nn mm Lvtavm lu'aa-ivmijmviijvi 

q qj qj qj qj 

nQ'jmiJw^a-Jvi'u mansiwiJAAaiAflQnuim'aiJAAafwnsnQl.fla^anflWOTmYmiflfl'JAQ'iw 

q q q q q 

I 2 / I 

il?s«i-5^vi^^0'5iaviiiQEia'5viu T.MunwfiJiJfsmimj'Cpi^nminEiviuQEia'ivim^fufluifinen? 

q qj q 

2/2/ 2/ 

ihsnaumi'asi'Wa tflawa0-w®iJ?smvin®'3vimiatwa®'3Mm0miasm , ii€)'3 wliuih wfeuiyis 

qj q qj qj qj 

rmiiin W'awl'wSyisluQ^ivinl'wvif'vifrwnQ'iviwnwa^a'iyiiJ wanawu^i^iai.lltJQnuii'a'nj^^a 

qj q q q q q 

2 / I I 

cfananna^Q^nfaluAnafl'ilaviripn 10.00 unvi(?i'avit]Qfj nnwwamnnmiasQfirmviw 

qj 

2/ 

f'iiil^frunni'ai?ianvi‘untJVt‘iiQtja'3yiw^ 1 lliSnnvi‘ui?inni'i?i , 'a‘lilvinnSa'a'3f'ail^L/iyin'a'3yi‘ULLa^w 

q qj q qj 

2 / I 

«=il «=» 2/ 2/61 2/ i 2/0 <=»«=» i «dj 2/61 2/ «=»«=» 61 0/ «=» a/ <r«=J 

aQ-mmAmiauai'ii'a'i w Lmm wlfiuayisnnfiin w®w mavis lufla-iimjjmviiJvinfl'ivmfQjjat: 

qj qj qj q 

2/ 

awu w i ana , iJU( s i( s iamtjnfru s ii'a'3U( s i( s iain''3na , nQ aawawnnrm i rmrm ulwyiamnnwaa-iQU 

q q q q 

iyifiunwnfnmLatiinnnfa^affl'wmiJ'ifnijnnfi.Itjn 
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n®-ainu?Q}j®&awmmt^f3 , E?'a imi rnmnn 

q 

2/ 2/ 

lun?mws®'3^'aili'tmvin'Ei'3viuLL9^ws'a'3^'Ei'WL^»LL9twn'ii®'3 wlrnih eftauiyifin'm s ih wltawlw 

-q]-q-qj-H-2]-2]- 

I 2/ 

iyifiluQ^T^nl'jjy)! : iA|^nQ^y)WQjjs^«^yi‘u W'andjjii( s i( s i«mtjQn‘uii'E)'3ii( s i( s i«(?r'3ndnQ sq-im 

-q-q-q-q-q- 

I li «=a <=» ax ax «=»«=» ax s'®! O ffl 2/ _ _ 

wuQi^vmmu'M'iym'Em umvis^mMQ^QuayiB lunwfljmflimnwTmrnmifl Lwa 23 

q 

2 / 2 / 2/1 
l‘unnw'Ei'3fl'aw' s )'a'3f'a' :: )^li'a'3LW'3( s iQnjjil^«'3i^l‘u'B(?iL'an?inwa'3mvi‘UQtj«'3yi‘u ivtalwummeirm 

qj q q 

I 2/ I 

0/=» ax I <=Jl>1 2/ ax ax /dji <=*<=! «=J o U| 3/<=&<=jA 

pnLuun'i?nimuQ£i9'3vii4vi L?i?iinnw(?i«wnnnnw'a'3 i !i'Eivi‘UQtj«'3yit4i?njjQfimi'yimvi‘ui?i Lqqb lei 

q q 

I 2/ 

Qfimw wd 


(1) fifin liminEis-aym wsmMflfmjjfuflvifi L^WQtj«^vi‘u(rin}j)vfM«jj(?iiirLJ s BL^Pi'3?iyifi 

TumiQEia-avm (find) , awflfivi'UQ?ja'3viuy,^rfi?i?i'3l'wwfl'Eivi'UQtJ?i'3yiui?nw 

q\/qqj q qj q 

TfimJvIjSljIuM 26 

q 

I 2 / 12 / 2 / 

, , | i V|2/z=J/=»ax 2/«=SJ axax <T«I 2/ /=U <=s| ax <=J *=SJ ax ax <T 

2 chnmiQEi«Nvmwvimi!muiEjmm®inEJwanmwE]viw^®'aM}Jijnm®inEJW«nvi?yiEJ 

\ / q qj O/ 

f'3s^unmiQtJ9'3vi'u^lli?ijmfsi?i?iffi!intJnnlQnijmi?vi fluanjehnwanmyrn 

q qj 

| U o ax /rij 2x ax <=J /=JJ ax ax s' 2/ *=SJ ax 

itemei Lviii) sinei 

' 7 O/ qj 

I 2 / 2 / 

Qfh'ilsnemj 

dJ q q 

I 2 / 

vitiQtj^'jyi'ul'uni'm^ijI'wwpinnf'lll'w^nfainL^QL^tjQ'nnnw'a'jf'avi'UQtj^'jyi'u^ndnQfiw^n^yiii 

q q 

Awri0nn?8wvmim'3n®'avimQ}Jvi?flR'0«!i0miQaa'3vi'u wapi'm-b^eh wldsmiu 


jucjemnjvn-an, 

«Wmh 


22.3 mflii'infBuaBmfiniifmnMUfln^a'jiaMU'jeia'aviu 

q 

2/ 2/ 

1,‘unni'L«‘U'a s intJVi‘UQ^«^yi‘U( s if''3LH'n m??m'i?tu9sm?iniJ?nifnww , 'vq9'3?aviii'5Ei9'3viuwnEi9siaEiR 

q q 

2 / 

efaeiolilu 


(D 


tjsMQV!‘UQtj«'3yiws;li'a'3 6 Bn^^ , nsM'a( s if''3mtjQJwTUQ‘u^S'a'3f0l‘UQ'‘u^S'a'3fl'a < lPiMn^Lil‘u 

qj q 

if a einylii lumimfif a Rut'awirulutJnniTfy^fiun^nf imiAi&awntffyffiuim? (?u 
L®iAin-t1t4lfit4Wfi^n^TTniTM^nniTM^Li]^n\iw«iIii«^nn?iintJV)‘UQtj«'3yii4Lm , «^i'ntj)W'a 

0 / 0 / qj q q / 

II 2/1 

q qj 

snmhmnbtj^vm wsemmrm WQW^uii^uunni^i^JViUQEJ^yiu vT-Juttas-M 

q qj qj q q qj 

12 / I I 

^s9'3f0uat:!ii?i«j®}JL'!i'wn^si!JiTai?wutJnni?injj^wfiiil^nunnf'fi?isnviuitJmiQtJ9'3viu w4ei 

q/ qj q qj 

12 / II 

siviuntj W'aw«‘iIii«‘u‘unn^ntJVi‘UQtj«'3yi‘ULm , «^fntj‘lliLTli?i'lQm'ann™ ‘Eemnjf'a vlati mz 

qj q q q qj 

2/ I 

a flnvM wlmmiif tmf Afl-anem memuj 

qj 

I 2 / 

«^PiQnl‘umwi?ii?i , 'aL^^L^'aw«il^ < ltJ 6 B‘uii'a^ws'Ei'3f'avi‘UQtj«'3yi‘u 
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q 


nfWWS0'3f0liQ!JQslu^nl s iiHU?il?l WS'eVlf€1^^-3TUril'SWflJlJl'^mjnnTsTl?lSnVilinfJV114Q£J 

qj qj 

^-avnj, ewmmrm WQW«‘uii«‘u‘unn? 5 iintJVi‘UQtj«'3yi‘u«njjni'riranmiiLl‘u'lliri'aw^^LQ«nnni' 

q qj qj q q 

2/ 2/ I 

^wa'iraAmsns^u^a'i (riaunai 15.30 u.iiQ'i'fuyi 26 mn/ppuj ■vn.pi. 2556) 


i^wotj«^LM^Qfinni'f'ii 6 Bn^Ll‘u^wf'iiil^frunni'4'(?isnvi‘untJVi‘UQtj«'3vi‘u wsVmvorm to 

qj q qj 



w«‘uii«‘u‘urni'intJVi‘UQtj«'3vn4Lm«^i'ntjmvi‘U(?i'Ensjj( s iQnjjLmni?n^n‘uin'3ii'EiLvitJS'a'3 e ii'aviQm 


dJ qj q qj qj q 

wi^nfmrhviwi 


(2) iia-isnn^wfijilftnunn^snvi'uoiJVi'UQtJMViu mbmmrm w , aw?iuii?)uumi'mtJVi'UQ!J?i'3viu 

\/ qj qqj qjq q 

lH fun mfln^ojS'emfm'ibEja'ivm s^a'andniuiliiS'a'if'avi'UQEja'iviul'Hu.riws'a'if'alQiilu 

q q q qj 

viAfmu 

63 

12 / 2 / I 

(3) I'unfm^Ss'a'iMvitiQtj^'ivimn^Sw'nsM'avitiQtj^^viiJLil'ULfppii'niAin'w'aLmiiwtjnfpf'iljj' 

\ / qj q q 

I 2/ 

«njjnrairanmiiLl‘uini‘UQ'‘u^S'a'3f0ljj , Q , nnQtJLVii?itj«li?ini?iosjS! : iiil^n‘unowi?innv(‘uotJVi‘UQtj 

q qj 

2 / 2 / 

£wvm wsbmvmitJ W'aw^uii^uunoMiiJVi'U'itJMViustfl'aQnws'a'if'Eivi'UQEJ^viuiiomfS'a'if'a 

q qj qj q q qj q 

M'UQtJ9'3viuluTU'iinno™?in}jnfni1'?jni,niJwuin 


l‘un?m^Q\i‘ilnnn™«nijni'riLi'tjnmiiLl‘uin‘u‘ULil‘UQliLi«^/W'aLQ«n^dQ'3^tj' s )nn 6 iiQ^^tJs;LQ«nnoi' 

L«‘U'aiintjlilLinQiil'i?‘in^nnM'a«^Q‘ui^fi^s^iloL«fiL^^/W'a^liinn?iintJVi‘UQtj«'3vi‘ul‘KLmS' s )'a'i 

dJ q qj 

2/ 2/ 

TOrmilu 


]i?ismfsi?ji'3winfiunpifn'a'3ws'a'3 s !i'aijmvi 
2/ 2/ 

dJ q qj 

(4) SsQ'3mvi‘UQtj«4vn4^inilnmwa4fl'avi‘UQtj«'3vn4LL«^in 6 Bo^Ll‘unos'a4f'avi‘UQtj«4vi‘um5ji?nu 

\ / qj q q q 

nn < uQ‘uanQ^^mno'Ei‘unni'' :: )'a'3f'avi‘UQtj«'3vi‘i4LL«^/W'aii'an‘uw‘U( s i , n' : )'a'3f'avi‘UQtj«4vi‘ul3JinLQ‘u 

q q 

iL^tllifiJ'Eiu}jfsinij1'»vi4’i?inofi,ilunfW'ML^» 


(5) wf'iJiJftnunof^novi'uitJVi'UQiJ^viu wsT^isnvttin^j W'aw^irii^ti'unni'iintJViiiQtj^'iviw^iln 

\ / qj q qj qj q q 

I 2 / I 

i1u^llif'iJsonnifS'a'3?'EiviiiQtJ9'3viui,nijf'ni!nlQlumj?wutJonviwf'iJilftnumf4’i?inTmiitJ 

q 0/ qj 

I 2 / 

mta™-ivm mVmmrm W'aS«‘uii?)‘u‘unni'iin£jvi‘UQtj«4vi‘ULTli?ilQm'anown^Ll‘U( s i , n' : )'!i'3f'a 

q qj qj q q 

q 

anvifijw^ , a4i , aij‘r£ijivin , a4vimiasw^ , a4i , ampm u as mu-a 4 wlm^h wl'S'uiviBrn'ai.'ih Vila 

-qj-q-<D-qj-qj- 

fil'ffiyifil'U'aa^vmajyirwEmn'a^'ym^Qajasa-a'yi'u vi'I'anaaj'yviFiamgnfTmi'a-j'uviviai^nam 


vian'min vtl'-a 


qj q qj qj qj qj 

B#4i^ol'jj‘inf^™n'a4‘iowQjjs^«4‘in‘u W'andjjii( s i( s i«Ln^Qn‘u s ii'E)4ii( s i( s i«n''3ndnQ'=)^n'a'3' :: )'a'3f'avi‘UQtj«'3vi‘u 
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nfi^vi u™ m-wuQi 

q 

%> i 

wnuwfiJiljtnunnf'fi^snvi'uitJVi'UQtJ^yiu ua^i?sm^®4Mwnw^nuQu^nimas?sflsiQ«nvinnvi'Ufl 

qj q 

WQiwfe^wjiJilf^nunnf^snvi'uitJVitiQtJMyiu 

qj q 


22.4 t,1anlimnsianQimnn'3£i«?4vi'u 


22.4.1 


l‘u^viQ , n4^tj^LQ«nri'a‘uTlpinn?L«‘UOTntJVi‘UQtj«'3yi‘U( s if'4am wnnuli^4flnnnJ?t«Mffasaman 

q 

2/ I 

nwflcfauat^flnnfna^vmjQW n1i?wflnn?fliwiitimsa0nnt^iflmiQa«Nvmim4n€i4vmt^}j 

q q q q 

2/ 

n®u^u«R?SEisn9'im?L«u0inEJ , miQEi8Mvii4 

q q 


mu mm)^flnn?^na4nmwflnun4numnuf)4nnit]Rnn?in&miQaa'avmisn}jQ??Ami'3 

q q 

I 2/ 2/ 

/nsjlu 7 Qi4i4iiim , Q‘u^tjSnni'iintJVi‘UQtj«'3yi‘uiI‘u uaslMmjauwlilM'CRPNuas'CRmjnQ'Jviu 

q q q q 


2/ 2/ 



I 2/ 2/ 

22.4.2 u?mi'CRmm9«'3Qu^visvl^s:iJfjL«fi u9s/M?fi?s4ijm?^04faviiiQEi94vii4 ifanwflW'airaeton 

dJ q 



(1) njmviiJ^^al.i^W'anawiJ^^^i^tJQnuli^iiJf^^tS'a'if'EimiQtja'iviufQwnui.num'n 

' ' q q q q 

I 2/ I 

1 lu3 ■5i®'3snuQumiQtJ9'3yiu^sTmin!jlmi,^vi4Viwi?i iQmiriiQunjwviWuEinu'u 

q 

pnwvl«Tun'3nuRfusn??wm? n.a.n. iksmflrhmjfl 


(2) nmivimim'3 wlvuih wtsm^vifirmiih ii«^wl^3yifilti'ad4Vinl'jjyi! : ‘iAi!j''^n'a4yiwQjj 

' ' qj qj qj q 

2/ 

W‘andjjii( s i( s i«LltjQn‘uii'Ei4ii^( s i«?r4ndnQ ihs^ffas^famtaEia-avi'u 

q q q q q 

I 2/ 

jQwnmnurm 11n 3 n®4^nmuviwEi94vinvl'qnviunEi 1 lRU9TM'3M}jR 

q 

I 2/ 

(3) n?oivlw9'avme | in4R'mJ?s«4^^0'3fQviii'5!J9'avimfiu?0Ei9s 49 TO4snuQ'uvribtJ 

\ / qj q q 

I 2/ I 

a4vmvmnunalmilhifavm[?i wnniflunnnsUisinEjmtaaeNvmim^nfHvimQWvijj 

q q q 

nnfMiiuluB^viil'wvif’vifnu^nwaitndiun'innilf^nn^nnviui?! 

q 

I 2/ 

(4) ni'mL'an?ini'Vi1''aMJj«^iil'wyiS(?innf 1 lli! : ii' s )nnSs'a4f'avi‘U9tj«4yi‘u‘ljj , rinli'a4i?n}j 

x ' qj qj q qj 

AQinalim-a wfllwWimQ'u 

2/ 2/ 

(5) n?mii1 , wy)4'i?innfm(?im«4d£j9 , nnnM'av(‘U9tj«4yim'a'3S' :: )'a4MVi‘U9tj«'3yi‘u‘ljj , Iili'4l« 

\ / q qj q 

du'ensiilumf'H'amlu iilnlm 


( 6 ) 


lnn?m^£imi^ln , ^4il^^4^niinl‘Kiil'wyi^nnfLn‘UQ , n'ad4V!n1'jjyi! : iAi!r^n'a'3yiw9}j 

q q 

wwafl'n?QwnmiftalwlwMat: 75 ii€i4}J9^ , 'iwnvln€i4vm?Q}j?tR}JvmlH'imi 

q qj qj q q 

n^^'n^i'Ei'i'a^vinl'jjyifiAi^n'a^yiwQjjs^^'iyin'ansljj'LiInlilpinjj^^npivtJjntJLiin m? 


i^?^n1um??®0^4vn?}Jvi?'WEj’un4?'iEim?vln04vimQ}j«u'L^9'3vml}JiJ?s«u 

q q 

o cS <=y <=» <=> ax <=4I ax \A I ax ax <=» ax «-«=J 

pmuehus mMn^inmwflflflQaEimmwflQu wAiAwwiEinnfl&j'injwmwuvi 

q q q 
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nirtvi imi ffrfun 

q 

n^vmfQjjmeioos^vmsmilmiwl^n^iimQjjljjfniJom^vm wflUiilf^er 

q q q q q 

s^^yiulu'a^vnjwvi^fTi^na'm l£1uSi 4 mi?vi'Cpim?«'3Qu^visvl^s^^'i?fU'i9R 

q 

a/ 

im'iemfuvimQW mflaminnnjseimnQ'iiimQW temmm)4flnn?0n^flniuunn? 

q q 

2/ 2/ 

?^njmjS'a'3Mira?fa'u wltavftvmei u9t/M?fi?t4ijmi<pi«??miQEi9'3viuin'3«<'5i4 

q 

2 / 

WQyftvilJei lllmeinmi 


( 7 ) 


( 8 ) 


ivtaiJ^tnqm^eiM'ininjInnjseinijnfl'iiimojjni^uOTinvmQna'ivim'a'i 

qj q q q 

n®-avm?Q}JiminnitiJeMvciCiaunn?t®iimtaasNvmim'3n0'3vm?Q}j IvmtiTueiatJ 

q q q qj q 


qj dJ 

^stie)u , a'?ntJVi'UQ?j^'3yiun'a'3n0'3vimQ}JVi1''afiJ9'3yiti,iitJumf < E'at4Vi'UQtJ9'3yim'a'3 

q q q 

61 2/ i ffl CSlI 2/0 <=J <=» a/ a/ <=J a/ | (T«=J Ul i 

nQ-avmnw Lmmueieia Lein Lei leitnjeieiavnjmvi^eimjwQeimJj^eiws mflusira 

q q q q 

^tiQn«^yim'Ei'3n'a'3yiwQjjW'Ei‘ljj , fii«'3yi^mtj‘unni't'a‘uvi‘UQn«'3yi‘u 5 ii'a^n'a'3yi‘ui'Qjjl^ 

q q q q 

2/ I I 

uu fQjjn'Ju.eilwsnneuvitJ'j wviwfimouQnluavif^'aimno 

63 qj 63 qj 63 

U( s i( s i«f'3ilnS£ifi‘u^'an , l‘u«viMfumnn jnwn'jne'jvif'wniu^i'a'jijeiei^iwnam mz 

q qj dS q 

I 2/ 

mi5vm1^iMn'3MU«<'5u?'3'Cei'LMWiluu9SRni,uun^n??}j'Lu«MM9i}j?n'i 


ul , wyi' : reinni''!n^ii'a?i^Q‘uiyifi^' :: i^ilnL«finn?' :: i'a'3fl'avi‘UQn«'3yi‘ul‘uin'3m'menjj^ 

<jJ q 

mwi'CemuiMu^wen? rau l < uni'm^iil'wyi4'einni'm‘UQnLil‘uil^ < ln'in4ei , 'an'a'3yimQjj 

q 


vi?€iwnaviiinEi9'3vii4 m0njm^nnfS9'3f'Eivi'UQtJ^'3viu®isri0l'WLneiifaivnlunnf 

qj q q o/ 


mvn?n9'3vimn}JW'arial'Hi,neiw?al!Jvn?mrin0'3vimQ}j iiluemvftCi mmilwm 


fntnwail^ < EtJ'B'u^i0'3n0'3viu?nw wfi'amtaEia-avi'u ua^mita'imQflQimiJweiMu 

q qj q 

vin'3n/)M}JiyT,u0uneieiii®^ijmvi , Ceinn?iQuM9n 


22.5 nnsfimluem'a-ai'avitbsia-avm 

q 

lil'wyi^nnw^^nLCtinni'l^wfiiil^frunni'sei^nvitinnvitiQn^'jyi^ wsemvorm iiltawmliimninif'irm 

qj q qj qj q 

2/ 2/ 

vitiQn^'jyi'miei'^^nnLLLSQLiei'm'm^tiLltiei'n^M'avitiQn^'jyi'ul^Liriws'a^'avitiQn^'jyi'miei'^^ntj mEj’Lw 

q \ / q qj q 

m miluvi n nvruei eft ei alild 


22.5.1 nfmwwsQ'ifamiQtJ^viunmJfj^finnfSQ'if'Ei walijlelf'iinnfsei^fTOiiQn^^yiiiljjft'nyftviJjei 

qj q qj dJ q 

wairadnu teinUifjeiQmim u^/weeh Jmnnlei"] 

I 2/ 

22.5.2 njmwul'»viseimfei0'3?jS < Eeif'3nn?vi9ftsinnnfSu?iei5'^?jaQ?nnnfi?iU0mtJvnnil?nnnnjm 

q q dJ 

I 2/ 2/ 

Qdi'ileiQtj'n'TOU'iefteialiJuteitjlw'weiQmiitJ L^^/W'aei'nJmnnlei"] 
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( 1 ) 


q 




I 2/ 

1lfl^^0t4Qt4Vi‘UQtJ«^Vl‘U^^nVI‘U0tj'lllLjQ‘tT'3VIJJ(?lLQl4Lll?l , Lll‘Unfmi?10}JM 23.1 (3) (ll) 
ll,?C (A) 


(2) STmii^JVi'UQtja'iyiul'wmQ'if'allilw'O'i 250 rm 

\ / q qj 

(3) ^nmhamiQagNvmliiJjjjafmaflnQ'n 500 Ihuinyi 

(4) s^«?™i4Qtj«4yii4l^Lm , ii^( s i«li?iW'andjjii( s i( s i«LltjQfruli?im‘unQ , n'ai?ii'n^nnvi‘ui?il‘u 

\ ' q q q q 

m 23 


(5) s^«?™iiQtj«4yii4l^Lmtj«'3yi‘ui?i , n4mQLn‘unQ , n'aVii'n^nnvi‘U(?il‘um 23 

\ / q qj q 

(6) jj«(^'nwQtj«4yii4^snwntjlllljj\^tJ4iAifi^^^«-3yii4l‘U'ad4Vinl'ijyif'iAi!rw'a3yifinni'L s iin 

\ / qj q q 

0^3M'T?}JVl?'WErPin}Jvl?SlJ 1 lQ'lutR?'3nn? 

q 


22.5.3 n?oivlpifusn?njm?n.9.pi. w1^flnun4iwitu;;nmin'i? n.a.w. w^i^l'wiil'wyi^nnjnQ'iyiufOJj 

q 

2/ I 

<=»0 <=» , *=y «=J«=a 61 <=J O CS| O 1/ 1; 

Eim^?'3m5vi9'3^nnm?«u«Pi?SEitnenm?i«u®in!J u,sc/W0njai0U Iflaumwn^iamvn Lvfpi-a^ 

q q q 

2/ 

uatAmim^ umieiVi"| 


I 2/ 

22.5.4 n?juwu?m)4flnn?iJ?tfl4ffasmannni<0iifaua^Annim4vmt^N uaslREiwmjinEiviiiQEi 

q q 

2/ 

9'3yiuriauiu?ii?ifttJtngnmfL?)U'ain!JwiQtJ9'3viuiiwsnuQu‘Ei?itJij1'»yi'fi?imjlli?nEJ'nul'w 

q q q 

doun^iufla^nmino? n.&pi viriijmnifinnriintJ'mjQtigMviuwngim/i'iEi'Lu 7 oituu lli?i oufl £j S 

q q q 

2/2/2/ 2/ 2/2/ I 

mfintJVi'UQiJMViuuu'mu nnfaujjll'w^mi^^rnsTia'TOUfQW'uuSu^^a'iluTU^LLS'il'w 

q q q q 

2/ 

«'run-3'iuRfusn??jjn'i? n.&n. faEjlwwemrHim 


mwi‘CRnn?^SR'imunn?T,MwruiJ?snunn?<i?i^nviuntJviii'3Ei9'3vii4 wsemmrm w1taw«vuij amino? 

qj q qj qj q 

2/ 2/12/ 

inamtafla^vmupiasrm (LmQLm , m'm)d4Ll‘U( s i , ns'a4f'avi‘iiQtj«4yi‘ulfiLmSs'a4f'avi‘UQtj«4yi‘u^S'a4f'a 
wnuw?iiilftnunif4'i?isiviuitjmiQtJ9'3'm4 twmmrm wfiS«iIii«i4i4nni'iintJVi‘UQtj«4yi‘ULm , «^fntj 

qj q qj qj q q 

12 / 2 / 

Iflanoi'tQmlumMii'salmiiAiiflAtamftms&a'iaTuunwwas^Bvmoaa^vmTmmwas^flvi'uoE] 

qj q qj 

941114lljaO11W004f0lfollJm£jTu 14 Q\!lIllimQ\iil4^^^tJ^LQ«nnnfLf114fl1intJVi‘UQtJ«4y)‘U( s lf'4LL1'nW'a 

q qj q q 

I 2/ 2/ 

/ntAu 14 Q\ii4iiim , Q\!^nnrai43jSlw(?ii?r4LL«^nni'n'a4yiwQiji‘u«Pi«4i?inijm 22.5.2 to 22.5.3 mz 

q q q 

TO22.5.4 wSmmilunjmmf^uwupnwM 22.5.1 iil , »yi^nnfiifi«4Qi43yifi^s^‘un?i'!inm£JLL«^W'a 
12/1 2/ 

wmJ?stamflfl^mrifl5uainwuwlii?mnnno?TO4TOmtafla4Yru (fhw) ?QmTOaliimwtf!5'UTO4 

00411 WOW 

q 


i4onwi : iiili's;n‘unoi'0'(?i0ovt‘uotJVi‘UQtj«4yi‘u twmmrm 44'1''aKgi’uij«uunnT' s iin£jvnJQfj^i'3yiu?ntj e l(?i'l3J 



aomhEimtaEia-ivi'u ewiaTinhEi m0w«‘uii«‘u‘unoi'iiotJVi‘UQtj«4y)‘ULm , «^i'O£jL04Sf'iiil^n“'‘unoi'0'i?i 

q qj qj q q qj 
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n0-3viu?Q}J€i^Mn?}Jvi!^EjTi?'3u?}jpi?miQ'i 

q 

sivmiiJvruQtm'ivm wsemvahej vff-a(uJm^nmi) srimt: 

q qj qj q q ' ' 

R0ruu£i?®Ei9t 7.5 piatl uiiim , Qu^^fijnnviui?iLQ9nuusua'3Tumnf^wwuHns0'3M 


22.6 lananr^ngniA^nsiimTlfliTfui 


lun?mws9'3f'Eivi'UQtJ?)'3yiuniJWfiJiJ?^nunnj'fi?isivi'uitJVi'UQtja'3yiu W'CemvmitJ maw^uija'uwm 

q qj q qj qj q 

i> 

in&wwaeNvmfofl'iMviiiQaa'ivmvinna^RfHnjQnnaanliamiatMAQiwrii^TimifinA'mfi'a 

q qj q q I q 

2/ 

MviuQ^a'3viu^9'3n0'3viufQ}J0^vin1'wvif''WfrEf'3Li,f}j^1'wuQn mfimmmQn^njMan^nuiJjsnaiJ^lM 

q q ds 

w?iJil^nunif'fi?isnviun!JVi'UQ?J9'3yiu wsbisnvruhij waw^iTii«‘u‘unni'iintJVi‘UQtj«'3yiw‘U( s ii'iifiQ‘u 


imiflWFm 


22.6.1 nmmAAafisswen 

i 


(1) dni ! uniTi?n'il^ni?rQil^ 6 in 6 B‘u w®«iiunun?ih?TBrm W'adnunvnXi^i.liuyn'i/liJ 
prarn (nfmu^^^lww^fiJ'inlilyitJ) wa^iiuiiiuuimih'u (lunmimanenmaw 

I 2/ 

Piutraliu wltaviQfi'M'iws'a'if B) 

q qj qj ' 


(2) I'avn^rumwwflQVi'UQEJ^viuiJjt^m^fmluifuwa wmlwmfMMmtati 

\ / qj q q 

I 2/ 

q 0/ qj q 

iTry^wutJinQBjjyifvitf vf?0n?su«?'i£i'ni M?a«'nun?'iEim?iluiTf)j?PNn9m 
(Statement) MlRiTlwlQmjsun^ifvinju , iiEnu'LJti;mpilviEJvl?siJia , iivimi^ iiecffmaiTiw 

' ' q a/ a/ qj 

2/ 


vtwnumi?! 

-q- 

2/ i> 

(1) - (2Hiuqu 1 °D(?i uasi€in«n?iJ?sn€iiJvinftiTijnj?€i'5«'nuntinw®'5 mu 
damn statement isnii0'3iTfiJ?LL?itfiui^n? (inwill 

n?~pn» reused) 


22.6.2 n?jypifus;iiPiPia 

<i 


(D 

( 2 ) 


«'uu'U0n«'i?mwipT'5^futiJ^^9 

q 

flniuniIpi?iJ?;^'ipfQW ifta/nSfitunjAAfi (w®'5?sm9mJ?s^ / iprQwi^Ei/n§®nn?1uiiR 

qj q ' q qj q 

2/ 12/ 2/1 

i0n«i?^€i'5fawiQ£i9'3vii4lun?£uvliJ?s«'3^^a'5fauEinpi'i'3vnn^nnm?^0'3?€i1ma 

q 

iiQ-HJAflasmipn) 


(3) dnti4niT^?il^ni?rQilMn s S‘uii'a'3S£i'an‘un' s )«^‘un}j 
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q 

(4) vnl-attairaijfhim w®aniun(n?rii}j0iJ®'iim) TlflfnrmiflwwC110 invi wawfl'nin 
iIi^iiJ^ 6 iio 6 ii‘u s ii'a4WJj'aii'ao‘uo' s )u«“wfiiJj'aii'an‘uos 


(5) I'avn^njmwwflavi'UQtJ^viuiJf^^^^f’mluifuwa wuaflvm njawwisfiw'B vi'uqei 

\ / qj q q 

I 2/ 

awu^uvilwl&jumwifl?? < Ei?itjmffeuLlm!iniTai^ws'Ei'3f'astli0'HmijdiLun?iwi?i 

q O' qj q 

iTrymlu^inMwmvm iminfsiianEiTii mQfliiuifnannnfluucyiiffanenQ 

(Statement) ^llial^lQniJsun^nfvinm s iiEnuilftivi^lyitJ^^iJL9'iiviiTai? uecf'Emaraw 

' ' q as as qj 

2/ 

sawfitfl m sw wlaJ til ummo a 


mnmwp] 

-<r 

(n) Twlqh€)n« / m® (1) - (5) stutu 1 “Bpi uso0n«nnJ?snfiiJY}nfliymm04flniu'i 

2/ 2/ 

gnlm-i vfavi an tin statement w0'39-5U'i}jni?0'3«niungnw®'5tR£H^Tiia'nTfy?u9s 
suopm (vhwlqirmenw reused) 

I 2/ 

(ii) na4vmriQUUAfmias/m0ArusiJAAew^04?®tflEiT,3vi}JimaimwnJ?s'q'ii!fo 

Jtj/inw'anni's^O'aLil‘uii( s i( s i«L^tjQn‘uniiii( s i( s i« 

q qj q q 

s?fwi?in^lTO}jn?Ji,^'iiiTi?ifilf^nRQilf^qn'Bui,ll!JQnu L^^mi?yisi?imfstfQwsnuQt4 

2/ U I 

sMslulm^TOvinlmil'u 1 jofjnojtvtaWlunowi?m 

q 

22.6.3 nsnSSeiiiAAa 

<i 

(1) «niunviu4^0?ij?fi4n?sviwvi'i{u , iimi9^ni,unvi'U'5l5amRfUM«usu9tii0iT'5mj , ii0'5 

ujwi'EnEilwinu 3 wfaii 

q 

(2) «iiuin?J'3nunn?iJ?^ s iiwRaitnf5'wnnfmi?vi^?tijlu9nHai^l'H9'3viuli4wiQtJ9'3'm4 

\ / q q q q 

2/ 

as ^ as <rO «=J as <=41 51 as as Is 

n^vmt^wfl&wnswmwmmiJWflrwuQ'i Mjaa-jviu luwanvirwEm m 

q q 

(3) «niunuai?nM 0 W£i®MU ( 110 s.5) fntAmfm 3 tl-au 

( 4 ) vi'U'i^Qwsii'anunswa^niui (n?mw'au'anuns)iJ(?i'anni'LL^(?iw!] 10 invi 


- 163 - 



22.6.4 


n®4viu?Q}j®^Mi?}Jvi! : vit] , E?'3u?}jpi?'ww'i 

q 

(5) d'nuniIi?ifiJftsii^iJ^ s in'Bm0'3W}j0iJ'anuns (wwanuis^uiwflnmenannm 4 

I U 

i?nwsnuQuww'anuis9'3un}Ji^t < Ei?itJViU'3lt4'uuli0'3iilun?fwmfwsi?imj) uasim-a 

qj qj ' 

wluwaijfliuisnraiinnmvm 

qj 

(6) i«vntn?{uvlw!ia'mjQEi9'3viuiJ?s«'3^t?iJwuifucj9 wuaflvm mmlupmema 

\ / qj q q 

I 2/ 

viuQtJ^yiudQtJ^lwllifijmf^^ffti^itjmftQuwuiliiiTai^ ttafuqta^spm-nmu 

q QJ qj 

«nmn?!3Ji?iiTrij^L4‘utJnn'a'a3jyi! : ‘iAi!T mflnjaiemtnu vf?0«'uu'i?'i!jm?iRuufy? 
iwnam (Statement) 

I 2/ 

0» qj qj 

(7) «ni,uniTpi?iJ?t^npnw ifta/nmiflUAAa 
mnmwpi 

-T 

TwT.qHfinflnrww'ima'ii (1) - (7) siimi 1 w u«^L‘an^ni'il^n'aiiyin'tiiTii! : iif'a'3^nLtnnnli'a'3 

\ / \ / q q qj 

%J 2/ 

vnd damn statement D'a4«4‘unjjf'in''Ei'3dnmnnnli'a4tpitJwnii'a4iTry?LL«^fi‘m( s ni' (vhwlTi 
n?~i?ntt reused) 

n?fySii'iJPiPiavii,ilT4wa4'MT4pin4'Ll?smp(uasm?i'3i?r4°l'MmltpHi!?i^ (custodian) “lullssmfl 

VI Gd\ Vsqs I 0/0* 

m a ill u w ? u wn n u a s mia Vi a n vi ?in ei 


(1) ^ 0 ni‘unvi‘mi'af'iiM4mi'Lil‘uCSii( s i( s i«f'3fn' s )'a'anfetjdQwn s BmM'a'3il^m^^CSii( s i^« 

' ' q q 

uupfaflti w , a < lPitJwnvit4n^ii'a4CSii( s i( s i«ir‘un‘lll a«^vi‘U4i'af’iiM4mfLil‘uSSii( s i( s i« 

qj q q 

^namlia'jQQnwnljjinu 1 il tra^EPm^wnaecifmmnaQnmBuniJAAa wflfhim 

q qj 

eNenawOT®«nmmFiiJAAfi iL«^i1'a‘u‘l s tiW'amsnni?i'an‘un' s )l‘unnra'3«ntjS'al'a view 

qj q 

dnurmulvify 

(2) wsusTimlw custodian wa^mn 


(3) viu^awmjanim'im'j custodian maanan (nmlwaijan'Lm) TIpiQinfu^PiwCI 30 
in vi 


(4) dnLV4niTi^iil^ni^QilMn™ii'a4Sjj'aii'an‘un' : ) (wwanuisa4uiwmman?m!ia 3 pnw 

I u 

snuQUWW'anunsMunwLia^iJViU'jluuuliQ'JLilunjfwmfW'fi^mf) u.ama'iwlimau 
animnrevhrmim'u 

(5) I'avtn^njmwwflavi'UQtJ^viuiJf^^m^fmluifuwa Bm^vm wmluflisa^avribfj 

\ / qj q q 

I 2/ 

foa^fa^sna^uuufl'HiriflNfl 

q qj qj q 

iTry?wueJinaa}jmvi?I manjateintJTU maflivunnEjnnnfluiKyqiffanenQ 

(Statement) ^l^ffl^ldniifiun^nfvtnm s iiEnuiljtivi^lvitJ^^iJi9'iiyiiTai? uecfailaiTiw 

' ' q QJ QJ qj 

2 J 

^a-wafa m z® win’ iiluilara inn 
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q 

Vf3JnULVt(?1 

-<T 

(l)-(5) sum 1 ■bpi uasian«'mJ?sn€iiJvinftiTij! : ij?€i'3«niunfinwa'3 

\ / \ / q q qj 

2/ 2/ 

mu aiwi statement li'!i^«'3‘un}jf'in''a^^nL‘unfjnli'a'3 < l?itJwnii'a'3mj?a«^fi‘m( s ni' (wnwl^ 
n?spn» reused) famfinemismiM (1) p) , a'3 l liKfumi'fuT'a'a^in£JW'a^'at(?itJusnvrunri Notary 
Public iL^^fiif'a'3 < Ei?i!jn'3?i^'?i0'3lyi!J'anEjlw , i,nu 1 il 

q q 

viwntJLVti?i 

-T 

mtuiSmanentdwwnrii-JiJreivifl '=)^m-3£imi'fin''a^dnL‘untpitjSJi'aTun' j )«^‘unjjii'a'3 

qj 

uMVi 

S«^yit4yin?ntJS^Ii'a'3l‘Knnff’iiM'3Q , nS‘utj'ajj^'=)^wnmii?insjMi?in«^LL«^mnnvi‘ui?ii?i , n^n 

qj q q qj I 

12/ II 

flnwdlmEiJ^Mfwrnni uas/wapnwiJjsmpi Ai&a faikum^"] vtacusjrmwm? 

2/ I I 

n.a.w. flnun-mflrusjrmwrm n.a.w. Uiilrarifl rhvmei wvURWQEiluif'q^uuuasvl 

qj q 

sdliunl'Jimwi.SwltAmiJvrui 

iil , wyi' : r?inni'ii'a?i^Q‘uiyifil‘unni''wsni'ain( s iQn}j?iJjiii'ru^i'a'3L'an?in™1''a s ti'aL'f]n?ini' 

qj 

mmnwm'avimm'u f'3tilu!i'EiiJQijli?nwn/)vi}Ji?jnnviw imijtiCiEJijm'jijjwi'CRrn? 
uatAmi«njiJ?snunni^nmhfl uas/msw^fl^nmrm uas/wtawfluiJfliiun'm'iE] 

qj qj qj q 

2/ 2/ I 

mhEia-aYm ! mfim'al‘KLil‘u‘lili?n3jnr|Vi3jntj 


23. m^piaffMineia'avm 


ii1 , wyi^nn«^mLCt4nn^«f™‘UQtj«'3yi‘ul‘unni'L«‘U'a^intj( s if''3ui'ni?injjvi«hmai c ti'Qfinnf uatilautaim^iAn 

q q 

TumCj vmu T.unfftuB^niin'jnuRnisnnwnnfmmjManvifVimaspianpiManvirwEr iiat/wiivmQmiululflvid 
'ani4n^(?inwn/]V}wn£j ImmlmiJflfmii.ik'i ivwilm ilrainfl rhvmei itnu wmaii uec/m®w®u«mtl , uaEh'3 

I I 2/2/1 

fm iil , wi^nnfiifi«^Qt4iyifi^s^mLCt4nnfl^Lilt4lili?injjtIt4‘U'an' s )nn‘iI‘ul‘uni'm^ij1'wyispinn5'm‘UQ , nnni'L«‘U'a 
2/2/ 

iintJVi‘UQtj«'3yi‘ul‘U( s if''3fi'ansfliInjvin'ail«W( s ivi1''am4nni?il‘unni'^nm‘unnfii1'wyisi?im? s ti'a?i'3Qi4iyifil‘um? 

q 0 / q 

q q 

I 2/ 2/ 

idflT,wnnnmj®in£jmbaa'avmTijAMdd?t«ftJAQ3}jflii?^'aflfl 


/i'i£i1piM9rurmi i, nu9swauliivl?sijlQluii9diJ?i?vi'CRm?^S'Ci?i«??'miQEi9'aviulMuriw^€i'3?ad'q0'3?QU9s 1 lli 

q q qj 


2/ 12/1 2/1 2/ 
6 Bn^i1‘U( s in'=)'a'3mvi‘UQtj«'3yi‘i4mjji?njjsn‘UQ‘uds'a'3Mu,OTl‘uni'mwTUQ‘ULl‘U( s i , n' s )'a'3md^iil‘ulii' :: )'a'3mvi‘UQtj 

q q 



2/ I 

?adlfl?mimQmnfu < n 


- 165 - 



nfi^vi a™ m-wuQi 

q 

23.1 Qfim?'^a?TW\b£J@'3 , n'U 

q 

2/ I 2/ 


(i) ifliiQinmi.as'fo 

STHU1tjlmL«QWViWI?l 


2/ i 2/ ^ 

un _ 


JQfJeC 25 TOWUQtJSl'IVmVl 


(2) i«u®inEm9S'Cpi«??lMuriw'qa'5?avrQ‘liJu9sw^a'5faiJ?si/ivin0'3viuLCIwnuQU?Q}jnu‘l}J'ua!J 

\ / qj qj q 

I 2/ 

ndlffltmt: 50 1l€l'3VlliQE19'5V114vl^'Vmi'1E| 1 lRU9TM'3VI}JR 


(3) i^U'aintJiLa^^fi'Vi'UQtja'iviul'Hmjws'a'ifQ^L^ww'EusniiQ'iwl'WL'iinwt'aulyiBnnfi'BTwI'a 

' ' q qj qj qj 

I 2/ 

2/SI 2/«=»«=» 61 ox «=» ax fl“iel «=ij I «=J ax ax i \A i«=J 

w Lviayib lu®&wn?}Jvi?wflV)n€)4vmt^}j^«Nvmwran9}JiJAAmfl?jQnw)'3is | i0 mu, 

qj q q q q 

(n) LfiijQiintJLL^^^^i'i'VitiQtj^'iyi'ul^LLriiiisi^^wndnQi'QjjmjljJLnm'atj^^ 50 1104 

\ / q q 

I 2/ 

'in < uQ‘uvi‘UQtj«'3vi‘u^^nv(‘untj‘lliLL«Q‘mv(jj(?iLQ‘ULLi?i , Lil‘unfmL!inmtjnLQ‘u^njj (n) mt 
2/ 

(fl) 

I 2/ 

(ii) l < uni'm^S'=)'!i'3m'WL^ww'!indjjii( s i( s i«LltjQm4‘lllf'iinni'4'pi?ii'™‘UQtj«'3yi‘ui?njj (n) 

' ' qj qq q ' ' 

2/ I 

uaQumVi^flnn?^i«msinmu^0«mviiiQaa4vmT,u«tauim4fo04?0ifoliJuatw 

q qj qj 

2/ 

'=)'Ei'3mil^Lnyin'a'3yi‘ul‘KLLriii( s i( s i«i?r'3ndmlnMliLQ‘ULLi?i , Lil‘unni'L«‘U'a s intJLL«^«i'i' 

q q 

I 2/2/1 2/ 

vi'uotJ^yiu^ivia'asinnnfsa'iMU'a'im'a'if'EniQliJLLatmQ'iMiJ^LnvinQ'TOULLat: 


, . SI <=J <=J 2/ 2/SI 2/ i 2/0 «=»«=» i <=y 2/61 2/ <=»«=»61 ax <=» ax <r<=J 

(h) LunjaimsTiia'iw lraom®iiflvifinn?i. , inw?®cj Lvr^vifi lufl^vmwmviiJvin'a'ivmjQW 
^^^^yii4Wfindjjii^^«LraQnm'a'3ij( s i( s i«i?r'3ndnQ'lllfiinni'4'(?i«i'™‘UQtj«'3yi‘ui?in}j (n) 

q q q q q ' ' 

2/ I 

q qj qj 

2/ 

'=)'Ei'3mil^Lnyin'a'3yi‘ul‘KiLriii( s i( s i«i?r'3ndmln‘ljJ‘lliLQ‘ULLi?i , Lil‘unnfL«‘U'a s intJLL«^?H'i' 

q q 

I 2/ 2/12/ 

■miQEI9'3VIUvlLM90^'inn'1?^9'3iail0'5W^ , a'5f'a'MQl'LJw^€l'5MlJ?SU1Vina'3VIUU9SW^9'5 

q qj qj q qj 

2/ 

m^i^ww'Eind}jij( s i( s i«L^tjQn‘ui?injj (n) 

2/2/2/ 2/ 

qj qj q 

2/2/ 2/ 

‘i'yuQU ao^dQunijs®4TOTO4mfl4TOm0mia£/vi1'®w0®4?0iJjamn®4iiulJ)an0i0?ijj 

qj qj q qj 

ilwi?mjinaimdnun'nu^aitn?fwmf n.a.w. nnviupi 
(4) lijnfm^wsfi^MyrQlilLL^^ws'a'ifl'ail^Lnyin'a'iyiW'a'if'avitiQtj^^yitiljj'isii'iiPinjj'aVii'n^mviw 

\ / qj qj q q 

I 2/ 

lu (1) mz (2) lw^^?™iiQtj«4yi^L^lQLiriiiHH«i^i?i , 'a'lilfii?in}j«nmj 


(n) 


m0'3ffim0» 


, , 2/ 2/61 2/ i 2/0 /=»/=» i «=M 2/61 2/ <=»«=» 61 ax <=* ax <r^4 

ii lsihq-iw lm^om0u«yifiniji s inw'aw mavis luQ$4vnnjmviiJiin®4iimQW0£a'3vi'u 

' ' qj qj qj q q 

2/ I I 

?QWM4l^TIIQ'3vlfiuvln0'3Vni?Q}J^S9 

q 

isi^Q'ivif'viiriii^LniJQnijiviBi^na'no 


yifiinunuvi1''aivifiLviU'Eiviulium'a 
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q 

(a) wfuilftfTwmt'snvi'untJ iLat/wawjQWfiiilf^nunni'snviiiitJ 

l‘unfm^ndjjij( s i( s i«mtjQn‘uii'a'3ij( s i( s i«i?n}jQfi'( s ivi^ (4)(n) mt ( 11 ) llininojAA^jjmbtJ 
«^io^nfiQ , nLilt4nn^«f™‘UQtj«'3vi‘ul‘SLmij( s i^«i?injjQi'wvi^ (4)(n) mt (n) ma 


<=» ay ay ay i 6) 9/ i 9/ 2/61 2/ i 2/0 <=» <=» i 2/61 2/ «=»«=» 61 ay <=» a/ <r«=J 

umviAflnnjASAflflremiQasNvmlminmTO^mminmfluflviBnnn^nuatwlwflvifil'us&w'iJwviJWEiv) 

q qj qj qj 

nf)^yii4fQws^^^yii4Wf]ndjjiiH^«JtjQfruii'a'3ii( s i( s i«i^ndnQfQ}jfru‘lll'l3JLn‘unQ , n 1 \u 3 H'a-^snuQU 

q q q q q 

I 2/ 

WUQaSNVmvmmhalflufolfavmfl 


wCifoa4i , am0mias;w^B4iaiku/ivinB4vmvi}Jifjfmiivn£ni'WvjiiAA®e 

qj qj q q 

2/ I 

^iiuluwiQaiiionoji^uflTOtiAiJjQlhosi^uMimi^QlmojTOjtiluTO^TOvmTO^vmpnwvi 

q q 

2/2/ 2/2/ I 

nimiAdoiiliiwTO4TOm0mia£WTO4TOil?nmn®4iimiiiuuiioniiinojTO4TOvmTOa4vmA'i4Aonw 

qj qj q q 

2/ I 

0 a/ i 61 2/«=il CS| ,,2/ ^ a/ V\ |„ 

mmK^nsn') Lvmmim “wTO'JTOvn 111 

qj 

nns^aasswiheia^vimmfoa^avraliJ uasw^'siQiksi.nvin'a'avi'u 

q qi qi q 

2/ I 

lt4nn?L«i4Qiin£j^iiQtj«^yimfi^nfi^yii4?Q3jl^Lm , wsfi^Mw‘liliJ!wyi'sri?innis^il^ 6 BnmjmifinniL«‘U'a 

q q qj 

iintJViiiQtj«'3yi‘U'atj , n'3nQn'3 5 iiQn'3m0lvl£inni'n!3;' s )ntjmjj«LntjQniinn!L?)‘i4'aiintJVi‘UQtj«^ymi?i , 'ail^ 6 in 6 B‘u 

q qj q 

I 2/ I 2/11 

q q q qj 

q q/ qj q 

2/ I 

m»Vi4’i?innfst4’i?il'wCimnnviui?il'wiJ^^9uuilQij1il'WLiluliJi?inwQff^viU'3ii,9tTO 23.2(1) tATOufew 

2/ I 

ii!wi^nnM^«?™iiQtj«^yii4l'MLmSs'a'3myrQ‘lilLilwn‘UQ‘u‘lii'‘U'atjnQ , ni'atj«^ 25 TO4AiuQ'umm 

q qj 

^^vi^snwntjlIlLmQyftviJjpiL^^s^^i'i'l'Kariws'a'jf'aiTQlilL^^ws'a'jmil^L/iyin'a'jyiiiLilwniiQii 

q qj qj q 

I 2/ I 

jq w n utw UTOn a ojati at: 50 TO^mtaasNvmmnwtiialfluaQifaviNmQmimLlunfmwlflnjmQuiinw 

q 

2/2/ I 2/ 

to 23.2(2)(n) uas (a) wd/iiyT.AMahinfumaswsuliiA'Jw'Ql'LJd 


rmjWagggaiiMn 



ATUTlivtafUTO 


(II) 


tiTO^TOjQjjnujjAiuQUjmrmi'TOat: 25 


iifi^sni4Qi4ViiiQtj«^yi‘u^snvi‘uotj'lllLjQ‘mviJjAa«^ni4Qi!W' : )'a'3fl'ayrQ‘lilfiso‘UQ‘ujjnnLili4W«l‘K 

q qj 

2/ I 

iimvi4binn?l}J«n}jn?fi<A«??viwEi9'3viuT,MunwA0'3f0ir5liJvin?'iEJPmiM (n) tra^uiimVi 

q qj q ' ' 

I 2/ I 

Aflnnj^w^yifimsAflemmtosjeNvmtflEiTfliwan “small lot first” ImmwTO^TOyfoliJtiTOTu 

q qj 

2/ 2/ I 

nni4fl«mmhEia4vmtfl^fl4nenQT4i?®mi?nASAA«misn}JAnuQUAiTO4TOtfuishTO'3WTO'3 

q qj 

2/ 2/2/1 2/1 

to ‘lAtjl^^oiiQiiA'o^'a'jf'arui^OLilii^oiiliinni'srAfiii'viiiQtj^'jyiiiliiLLriS^'a'jf'ayrQlilyirmtj 

dS q qj q 

I 2/11 

u«^l‘UTOiii?i , 'Ei"i‘lil'=i^'srA«i'ivi‘UQtj«'3yi‘u^LViTO' : nnmi'SAf i ml‘KLmw' : )'a'3TOyrQ‘lil!io^li‘u^^ 

I q qj 
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n9'3T0WQW9^Vill'}JTn!'^!n?'3LL?W^1'WUQ1 

q 

12/ l 2/1 

q qj 

63 q 

mtafla-3vmtflflQmLlm0ijliJi?€)EH sunois£Anjpnw4iuoi4iiuoija'3iii4m«UM , 'm uat 

q I q 

2/ I 

q q qj 

vinnfj ul , wyispirm'^^^' :: nfan^?ii'i'ili'nn{] < l?itjQfidjj?ntjf'ati?itj( s i'ajj^QLi?i'af (random) 

uat/Ml^wi}Jwiimvi<binn?^SLMU«}j^Q? 

2/ 2/ I 

tpiEJM'inw^®'3?a'M'im?^€i'3?a'mi'5EJ9'3viu}j'inm , n 1 nEinnjmwi'CpimjiiQ^QU^vifivl^ruiwnjQW 

qj q 

2/ 


2/ 2/ 

wil 


l‘uni'm^snt4Q‘uvt‘iiQtj«^yi‘u^Ss'a'3f'ayrQ‘lilyirn'ntJS'a'3f'EH'Qjjn‘u£isTUQ‘u‘ljj , Lni4i''atj«“ 25 nas 

q -q]- q - 

I 2/ 2/ 

sn < uQ‘uvi‘UQtj«^yi‘u^S' : )'a'3Mil^Lriy)n'a'3yi‘uyim'ntj' :: )'a'3mi'Qjjffu£isTUQ‘u‘l}j , Lnm'atj«^ 25 im-a 

q -qi-q— q - 

I 2/ 2/ 

^nuQiJviiiQEia'aviuvI^TminEilRuaQWMJjpimmi'CRmj^S'Cpi^jrmiQEia'JviulMunw^Q'jfQ 

q q qj 

12/ 12/ 

yTQ l lilL^^Ss'a'3fl'ail^uiyin'a^yi‘uyim'ntji?njjsn‘UQ‘u^S'a'3M 

qj q q 

I 12/1 2/ 

1un?aivl^nu'5U'miQEia'3vii4vlw^Q'3? , ainb 1 lilvin?nEi^®'3? , a?'3}jnuw'qiuQu 1 l}jmu?0Eias 25 uri 

q ->n- q = 

12/ 2/ 

^iu'5u , miQEia'3viuvlw^0'3MiJ?suTKin0'3vii4vin?'iEi^€i'3?a?Q}jnuw'snu'3umu?aEi9s 25 hq^ 

q -qi-q— q 

I 2/ 2/ 

^1W14VlliQE19'3V114vl^Tmi'1EllRU9TM'3M}JPllj!‘mi<Rm?^S'qpl«?rmiQE19'3VluT,MUriw^®'3M 

q q qj 

I I 2/ S' I 2/ 

ifoliJvinnflwn}j4nuoiJvta0'Mmias«Nou^v)fivtas4>)«mvmQaa'avmTHurifo0'3?0iJ?ti/ivi 

q q qj 

12/11 12/ 

n0'avmnn}j^fl«fauim'a4nwi4ma'3?®fi'n}j®?o}jmj4iuQumtaaa'amim®'a?0ua;;4fl«m 

q q 

2/ I I 

l‘KLmSs'a-3MyrQ l lils^fi'in‘UQ‘uvi‘UQtj«'3yi‘u‘l}j , ‘U'atjm , ni''atj«^ 50 im^4ni4Qi4Vii4Q£jsNvmvi 

qj q q 

2/ 

simhalmilfovfaviiji?) 


<=J 2/ *=M 


ltm'jMjQwnujjsnuouuonmoj'atJec 25 


1^^4114014 vi'UQtj^^yiwtJS'a^mil^Ljnyin'a-3 yi‘uyini'n^S'E)'3f0?QjjfTuflsn‘UQ‘ujjnnnQ , ni''atj«^ 

q -q]-q — q 

I 2/ 2/1 

25 s ii'a'34ni4Qi4Vii4Qtj«'3yii4^4nvii4ntj'lllLjQyr'3viJj(ia«4;4ii4Qi4S' : )'a'3fl'aiTo‘lilfl4ni4Qi4Jjnmili4 

q qj 

2/ I 

w«l^iil , wyi4'^nni''ljj , ?ii5Jira4'ii?)i'™i4Qtj«'3yii4l‘KLmSs'a'3f'ainQ‘lilyini'ntji?iiijm (n) irarni 


iil , wyi4'(?inii's^4'(?i?ii'i'vii4Qtj«'3yii4liiari ? '‘ _ ^ 


25 U9tW^®-3?® 


ilftUTnn0'3viui?nw#i?iou4iuoi4^s0'3f'Euilu4nuoma?J^t: 25 im-^nuoiiviitaEia'Jvi'uvi 

q q 

2/ 2/ I 

^nmhEflmiaQvf-a vi jjpi!i?itJS^i4nmi4m?4'i?i«i'mL4Qtj«^yn4liiLm , ws'a -wsviV 111 pnuvf^hmai^ 

q qj 

uasw^ulnna-Jiifi (n) 


tm'jwojjnmjsiuouuonmij'aejat: 25 


Ligi^4ni4Qi4in4Qtigi-3‘m4^Ss'a-3f'ail^yiv)n'a-3vn4Vini'ntiS'a-3f'afQ?4m4£i4ni4Qi4 > lu'mi4f , atigi^ 25 




n®'34nuou'mioEi9'3vii4vl4nviu'iEi‘lRU9Tmvi}jpiu9s4nuoum€i'a?9'MQl'LJw4nu'5U}jnruflucj9lM 

q qj 

2/ I 

iil , wi^nnfljj , ^njjnra^^f™i4Qtj«^yii4lfiLi,riS' : )'a'3f'aino‘lilyini'ntji?injjm (n) trai^uiimVi 
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n9-aviu?Q}j®^Mn?}Jvi! : vi!] , E?'3u?}jpi?'ww'i 

q 

2/1 I 

si?imfsrfi?i?iffl'wu,nws'a'3M'mlilLilusnuQui'0!J^t: 25 ua^nhmm^vmmvifmsnnmj 

qj q 

2/2/ 12/ 2/1 

^Q^f'aii€i^ej^Q^faiJ?si/ivin®'3vim'3^®'3?0l}j!i'3?®!J9s: 25 jJifQjj^^t'fl'wuriwsQ'jf'avTgliJ 

qj q qj 

2/2/ 2/1 

iAi?Q5jm4yH^iil'wyi^nnfs^^nmt4nn^«i'™‘UQtj«'3yi‘ul‘KLmSs'a'3fl'a‘tTQ‘lili?injjvi«nmai c fi' 

q qj 

I 12/1 

uaswaulnnQ-JM (ii) wndnQiin^li‘uI(?itj'in‘UQ‘uvi‘UQtj«'3yi‘u^^«i'i'l‘SLmw' s )'a'3MyrQ‘lilLL«^tj 

\ / q qj qj 

2/ 2/ 
sfi^mil^L/iyinfi^yit4l^fi^nfmwndnQl‘utj , 'avi‘unw^£isn‘UQ‘uvi‘UQtj«'3yiwQjjfru‘l}j , ‘U'atjnQ , n 

q q 

I 2/ 

JflEJgC 50 1IQ'3^nW14VniQE19'3V114vl^TminEllpiU9TM'3VI}JPl 


atj'i'jljnH l‘un?m^£ivi‘UQtj«'3yi‘ULVfl'a' s )onnofL?it4'aiintJVi‘UQtj«'3yi‘U' 5 )onm^?i^l^niiS' :: )'a'3fl'a^L^w 

q q qj 

, *=a 2/ 2/61 2/ l 2/0 «=»<=» I «=a 2/61 2/<=» <=* 61 q/ <=> a/ <r®l <=41 I 

nec/mm^iim-i wlmm ejiauavifirmnn mswlvijWifiluQ^imwmwEJVinQ'Jvimta'Jvi'umfingiw 

qj qj qj q q q 

I 2/ I 

uaa 9 JmQnuisnwM 23.1 (3)(n) T,Miimvi4binn?Jlpi9^u^'Ci?i«??viiiQEi9'3viuviLM90T,Munw^0'3fawblil 

q ' 7 ' / q q qj 

2/ i i 

su^i?iisouQun0U'fi?i?iffl'WLi,riws0'3MiJjti,/iyin0'3viu(fiow) WQ^^ffKOWQfinojIul^^mHyi^no? 
imiflNAQ? 

lunjm^iil'wvi^nnf'MsifaioimL'wuQ'nmfiiiluniff'nu-owaiJfdiJiiuiiii'in'a'iyiujQWW'awaiJjdtJinl 

q 

2//=iJ i O /=JJ /=JJ /=J /=y a/ «=» <=» a/ a/ <=» a/ CL/ 

iiQ^wri'avi‘UQtj«'3yim(?itJi'Qjjvii''aii'aL?itj'3ViM( s iQOJji'iiwi?iii'aiiyin'3nr|V(jjntJii'a'3iimyi' :: )(?imi'iimyisi?im5' 

qj q 

I 2/ 

q qj 

2/ 

Mwio?ja'3'm4yimi9Q'3Vi'uo 


aVlfi1l®'3CJtl9VIUQE19'3VlWSinP11IUM9'3^nnVlUn!JVlSLlJElUVIUQE19'3VlUlPnJUVinil€l}J9m?^R«??VIUQEJ 

qj q q qj 

2/ 2/ 

9'3yiuii'a'3WS'a'3f0lu?)wi?ivi^LiitJuwflavi'UQtJ?)'3viuLL9QiviTuu‘Ei?itjm»yisi?imfii,a^/W'aun!jyi^LiitJU 

q qj q qj 

VlliQEJ9'3VlU'qS00rm9S'qR«<'3llJVIUQE19'5Vl' 

q q q 

2/ 

u«pi-3l?vis1u'mi'5Ei9'3vii4 (now)l'WLLriws'a'3f0Vi'UQtJ^'3viu < Ei?i?jyn'3liJmmd'/ntjli4 15 luvinmj'uijupi 

q \ / qj q 

Qu^waaviiiQtjlIifiJ^^fJViUQEJMyiu IL9^/W0^ , n,uumfluli?ii?njj^m}jil^?i'3^ii'a'39n^n^^ijlmi?i 

qj q qj q q 

2/ I I 

i0n«i?mrq€i'3?®u9Que | in?ni marnwyi^nofii'a^QuiyifilunifiilltJULLiJei'i mmiu until nkuu 

qj 

2/ I 2/ 

^tj^LQ^OLi^^/W'Eim'a vinii •Ei'3L'an?ioi'noi'f'iii''a'33yifii?ioij^iil'i?yi4'i?inoi'novi‘ui?i < lPitj'lij , m^LW'3l‘KSs'a'3m 

qj 

miaa«Nviiivinijewmh 


23.2 im^nniinnns^sirrvi'UQEia'avi'u 

q 

Msonioli4no^«i'™‘UQtj«'3yi‘ul‘SLm , ii( s i( s i«l(OVi1''andiJii( s i( s i«L^tjQn‘uli?i snilulikoijvidnurm'u 

q q q q 

2/ 2/ I 

Arusjrmwm? n.a.in. ilraniflrhvmei vf-itl lun?m^«nuri' 30 u^aitnj?}jnojnoniJVi 9 nvifvimi,^^i?i^ii?i 
ManvirwEr LL«s;/W'avi‘UQtj' 30 ‘ul‘ul( 0 ^fi'ao‘uosi?ioijnr|Vi}jotj , lliLLn , liiLil«tj‘ULiil«^ MmSw ilraiofl rhiwi & 

I I 2/ 

2/ I 2/ 

(1) li4no?L«i4fiiiotJVi‘UQtj«'3vi‘upi , 'aws'a'3f'aiTQ 1 lil uMiisbinojsnJgijW'iCi 
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q 

q q q q 

I 2/ 2/ 

1 1u3iia'3^nwu'mi'5Ei9'3vmvl'q'rmi'iEi 1 lRU9TmM}jpi imimflunjnwiM'liJn 

q 

1.1.1 lflum?<R«??Vlli'5E19'3VlU 1 l}jinU?€lE19S 50 HemimnWltoEia-aVinvi 

q q 

2/ I 2/ 

q q 


(n) n^ymihiviihiJiunamri^nn? nfl4yinil?£nud4Piw nfuvmfl'iffH 

' ' q a/ q q 

Jm-WIAI WQnfl4yinfQWiyfaw94yinifolll 

q qj q 

12/2/ I 

(ii) uSii^^9^4’i?iiff3?ui?iown/)viwotjlyitjf'3lw , 0ti/iiEjl 1 liiI'3mjli0'3LitJ/ioS- 
wnlpmSupiPia iiin snipmssw^n pienpiManviJvitruwiJjtiviPilviEi 

q 

nans wqtpi iiInDn 

qj 

(pi) ii^(^«li4l^^lllfijnoi'w , 'a‘um4SondoiIn'30‘ULS'a£iLVii?isoLiJ‘ua«^?iij( s iQi' 


1.1.2 LSiino^^i'i'viiiQtj^'iyitil'KLiriiil'wyispisnvitiotJViiiQtj^^yitif 4 jimnoti 

q q 

9-3viulQPin}j^aiai / i?iJiJ?snum?'CR'qTmi'iEi'miQEi9'3viu tpiiimwispi 

q a/ a/ q 

STH'iiitJvi'UQtJ^viustfl'avi'UQtja'iym^fijlQludQ'u^inu 1 In 3 im-mmn 

q q 

12/ I 

q 

2/ 

ll 2/ o/ 4 2/ CL/ I S/ d «=J 2/«=a 

«4yinlp]nnyinMn«nnMp]«?™nQ£j«4ymira4ns'a4 i m Inawpiyisamnwri® 

q qj q qj q qj 

mbem-iym 


1.2 


1.3 


iil , wis^nofs^ljj , 4'i^«i'™‘UQtj«^yi‘ul‘KLmwoii'a'3 wliuih wfeuiyifimfiiin 


$yis Luaa'amjwmwEJ yin'a'iyimojjs^yin vi m n a n ii pi pi m pi in n n^i a 4 ii pi pi a 

q q q q q 

I 2/ 

ifanem jawnuinundi 11n 3 ii^nnQnwuQasNvinmnmhEil.fluaQifa'iwpi 

q 

m»Vi4'i?inofstlw'4’i?i?ifJvi'UQEJ?i'3yiul'HniJW9'3viui?i'i'3li , iQi,nuf'a!J«it: 49 im4simn 

q qj q 

I 2/ 

mtaaewvinvmmhalmiaQifavmfl vnnalunnn«mainEivmQaa4vinim4nf)4vin 

q q q 

I 2/ 

?9nn£innra4iinlnQd4nnl'nyif'iAi!jln«hwai^(?r'3i?i , 'a‘liln 


(n) jjnnra^vinm'almpiJjn'ii'iivifilnyiln^njjil^jjQ^nrivmntjyi^n vim 

I I e~ 2/2/1 2/1 

(ii) CinnM'ivinm'alvillijjnf'inMijiyifiln'anisinMPi vmu amphnnomnym^ 

i 2/i i q” 

TiPiyina4yimQns£a4yimQwnnymyma4^piyioannwiyiir[piiJwa4yinis ; h4 

q q q q qj q 

2/ I 

flnQT,n0ipnnflEnnu0a'rianuAQAPiiLln^fl8fomnm€)Eia;; 49 ustfvmvmftf 

qj 

2/ 2/ 
n pi vfa vm pi'I n an pn r& Pinn 


hi myispimMt: nwRinifi vt au iinmnii^yinmaynmriyipn u Pin 

q q 

nn?lMvinQim4yinira4wa4yiw'i4pm ru uruslpiiiruswua jrmwa^'inm? 

q qj q 

2/ I 

i a/ 61 2/ CSl V\ | a/ cr^J 

i«n®in£ivim!J9'3vinii0'3na'3vin?Q}jpi?'3 u?n Lmilnmpnnvi^mnaitiyi 
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niTOfltmfluvfaCi miPiaum 




Ei9-aviuii0'3W9'3miPin'3Rm^sw 


flunsuwnnnQiweMvmlviEi ^ii1 , wyi4'(?innws;Lwl‘SSmvi‘UQtj«^yi‘u^Lil‘uw 

qj q qj q qj 

2/ 

^vm^Jhomiimnrm ?QwmRniuum?lMwm?iJ/ii«fim?t®'U'miQEi 

q q dJ 

«-3vi‘u^' :: )^Lil‘uw«^nl‘Kn'a'3yiwQ3JwSfi'avi‘UQtj«'3yi‘uylLil‘uw«'3yi‘m?in'3linQfi'Ei 

q q qj q qj q 

vniQEi^viuinum'iQPinvInnviuRRQEJ 


u^n^inumwi'CRn'if'qsiwManinfU'w Cfs-a ihwwT,wjjnn?<fl«mmtaEi 
9-3viuT,MniJW9'3viue | i'i'3Rminm0Ei9s 49 imwuQiimiQaewvmvmwirm 

q qj q q 

2/ 

iRuaQWMWR'lMunu'iEiM'un^'iManvirwErvinijnQuwnnrunMiiQEia'Jviu'iiQ'j 

q 

na-JviujQW^PivisiCitJulupianpiManvirwmiwiJfsi.viPilviEimalMU'iEJVi'U'i^n 

q 

Manvi?^mJQijfiT,MLfluliJwn}JM9hinfu i, n ua^sisniminn?TMnnnflU0intJ 


MUQE19-3VlU1ia'3n®'3VlU?Q}J 


wnem 


1um?i«u®inEiU9t , Cpi«?rmiQEi9'3viulMmjw^9'3M^LPi» wtem^yifirmiih 

q qj qj qj 

<=41 2/61 2/ “=» *=» 6| as <=» as e"/=J <=41 I «=J as «=» as as 

waw Lvi^yib Lufl^vmwmvitJiinfl^iiwQJJS^vm w®newjuAAmflEnrm mtmeirmst: 

qj q q q q 

2/ 

il/jui wpialild 

(n) L^aiintJLL«^«?™t49tj«4yit4l^Lm , ii^^«i^ndnQi'Qjjn‘u‘l}j , m‘ui''atj«^ 50 ira'isiuou 

\ / q q 

I 2/11 I 

mtaaeNvmmnmhallmaQvf'avmfl i^inwwlliwmff^m'Eiwa^'ny'fut'iiQ'Jw^stllifiJ 

q q qj 

2/ 

nn^«1 , ™t4QtJ«4yit4n?m(?r'3nd0Q , lQ'!ltJ , 0'3 6 S'(?lLS‘ul‘U < l( s 11''3n01'LL«^Vi‘miM 6 BQ‘udQ‘U«1'll 

q q 

M3J9«'ifqfyiQmipiiClunmiiM®!jniQue | i'ijj (n) mt (a) 

I 2/ 

(ii) T,un?oivlw^Q'3f®^LPiwl«?ijn'i?'qR«?rmiQEi9'ayjue | n}j (n) ulh mmwin'ms;i,«m 0 

2/ I 

q qj q 

I 2/ 2/1 

iilum?i«u0inEm9s , Cpi«?rmiQEi9'3vii4vlLM9®^nnm?^®'3iaii€i'3w^®'35®inQl'LJu9sw 

q qj qj 

2/ 

swTOifeLrmn'Ewvm 


, , 61 *=J *=J 2/ 2/61 2/ i 2/0 «=»«=» i «=SJ 2/61 2//=> «=»61 as /=> as <r«=J 

(h) lunituviw'iiiQ'j w Lmm mfmflvifirmifln waw mavis Luaa^vmwmviiJiinwvmf'iJJ 

' ' qj qj qj q 

«wmj iwnawiJ^^aiREiQmi'iiQ'JiJ^pia^nan'] iRnjm^^jrmiQEi^viupnw (n) 


U9QU?Wl^Pimt^SI,«U®inEIU9^ 


UatWafU 


ff)il^myinQ4yi^im , ii( s i( s i«i?r'3ndoQln'l}j , ‘lll iQULLPi'Lilumj^uainima^^ffvniotJ 


u aa-w amlilvl ml wi n m th s-af ®n q-i u s q-m 


Uatefos-J??) 


iteiwina'ivm iia^wsQ'iTOmflwnw (n) 


61 elej g/ « as <r«=J CSl <=»<=» Co *=* «=M<=»<=» <=41 <=4I <=> <=a as as 

lunituvisawniTmrflavin^vms^wasa^vimLmavismijnuwjflavisimifmufluijmviaflrm 

q q 

q 

inaamj^yififl-jnsmlhEi 
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n94vm?3ii9^4ii3l4ivi!ViEfE?4 imi rnwn 


24. m , 3i,'W3Ji,4i4'm4^pivis:mEi^ii , a4n , a4vi'U'3Q3J 


24.1 ii1 , wyi4'(?inni''an^mjjLl‘uyiW(?iy)^mtj‘uii'a4n'a'3yi‘ui'Qjj‘lmw'aflQ'i?iriil^?i'3mvi'a«'3yi‘ul‘U'ad4Vin1'jjyi! : iAi!r 

q q q q 

waliifinifwn'a^viil'wvif'vim'MJJi.Sw wam'a^niuunifilf'iJilf'i'a^vinl'wvif'vifr^n'a'iyiufQwlliwn 

q q 

' s )nnnnra4yi‘ul‘K'atj , l‘u?irniAi^mL«^S( s nnjjW'ajj^sd^vnw«il^ttJ 6 inJ 


I4i4vmii94n04m4j3i4 mwvisflrmimiiPii^u 


24.2 

(1) iraiiPmnwMiiibEj^vmifmQnin^fiib^i^ii^nvimliivimflviaiiEmimr^vimQii 
squQwmQEJ^vm iia^uQmliivmsflviiiiiJEJiivtaaviii Qlln9?n9vii40?9A3WUQ£jA4Yii4m«i40 

q q q 

2/ 

inEi L^siQfinnfL«i4QiinEJVi‘UQEj«4yi‘uIi?iEjli'a4‘lllfii( s i^Li‘u‘uJEJ4i?injjvi«hmai e ^?r4i?i , 'a‘lilfi 

q 

(n) li4n?m^nniiiQjjSn^iinfeEjnni'd4vi‘mi'aii'ajjS‘lild4wmvi‘UQEj«'3yi‘upi'a4‘llif'ii( s i^u‘u‘u 

\ / qj q 

ii i 2/1 

i«$Ei4irmn4W44ii94^9UQumtaEja4V)iivmmhEjl0uaQifawiiflviJi^v)ll0®m!ta4 , ii€)4 

q 

n94vm?Qii 

q 

(ii) l‘uni'm^nnM'ajjSn^iin < l?iEjnni'Ll'Ejnil^ 6 B}jSmvi‘UQEj«4ym ^IfiniAamm^Enlij 

\ / q qj q 

2/ I 

uaEirm 3 lu 4 iiQ4^ni4Qiivi‘UQEj«4yi‘uyr4viJji?i s ii'a4Sn'avi‘UQEj«4yi‘u^Liini'Qjjil^ 6 D amt 

q qj q q 

wiyifi00mlEJ4 t(?iEjl‘unni'il^ 6 BJjSfi'av(‘UQEj«4yi‘um0ii'a}jS(?r4ndnQ ^fiwrmvruQEj 

q qj q qj 

^4iii4ii9iteiiiilij440Ejnd9 25 nEJW'a‘ljj , ‘U'aEjnQ , nn4vifi4ii'a4sn‘UQi4Sn'!ivi‘UQEjfi4yi‘u 

q q qj q 

V)4mifl 144US1UQUWrl0Vi'UQEJ^4VlU^WniJ^ s llWI^4n?ilQli04Civi'U'1EJ^4yiUUll?Q}jnulll 

qj q q q 

I 2/ 

Iw'ikiEjrm 1 In 3 ii9493UQi4iiuQEm4vii4vmm49Ejlmil)3vf4iiii[9ii94n04vmjQW 

q q 

04nA33 949a?]l404m_fell11 

q 

(2) ii9iiiih9nwfi0iiuQEm4vimvi9unlmvimPiilA?4n9jl$«0[0Ali94mjn9jmm4uvm9[0via{jEJi4 
miivlWiiiiPh9nKli0iiibEj«4vii4i09ii (1) ti?iEj‘lli! : ii( s ii;Lii4i4LlEJ4Lni4n4vifi4 s ii'a4sni4Qi4in4QEj 

qj q ' ' 

I 2/ 

enwuvh nmhEillf uaQ vfavui 0 

q 

24.3 li4n3i'ii9iii999nwii9iii4QEj«4vii4i99iiii9 24.2 iimV)4fln9?^s?sm®}jmnEiQnijn9?iwmluvm^ 

qj q " 

vciuEmfl3iivifl9i4n49UAm;;rmiin9? n.a.w. n 

i «=y <=s 2//4J i CSI CL/ cT a/ 

iiuQEja4vmivi9ii0ii[099nwn9iiu3Eja4vimuua9Ejanmi0nm 


iiiim9iiTl4ltaviijfi4wfi0 


24.4 ll4H 3 J141I ^ £ 111414 l$EJ 41194 W fill 3 Vlfi90 fl £1419911110 24.2(1) im?V19[9n9 J9£141l AHmi4EJ41194fl9 

qj ' ' qj 

2/ 

Vi143EJ94VIUI04l0 , 0llJufllli 

q 

, , . 2 / 2/61 2 / i 2/0 «=» <=» i «=a 2/61 2 / «=» <=» 61 a/ /=> a/ cT^d <=> <=» 

1 1991104 CJ LmH3 m014«Vlfirmi,in W9W IviflYlfi LU9S4imi1Vl?V1£JVin04Vm?Q119£a4Vmi1411U914 

\ / qj qj qj q q 

II 12/ I I 

1un?nivliQun9?miiwuviwpivisLCiEjmvi0?0 tin w9 l lllii9f49#4ii9l'iivifiAi!TmiiLSii 
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q 

( 2 ) wniiQ^Qn^in™ 1 ''ai' 3 il«nOTn' 3 ^n'a' 3 yi‘ui'QjjL s iin w 9 wlwiiosluQ^vinl'wvif''wmi,n , n 0 ' 3 yiu?Q}j \u 

\ / qj q qj q 

n?mvlLflum?m}JwuviwpivisLCiEiuLri'aiJ?ijiJ?'3®^3M'T?}Jvi?'WEnMaEi1u«/i'ri"ivlmi9sma}Jvl^s 

q q qj 

iTmilfthim 


(3) 



wmsimTwmjwsNvmiftYntmsw 


l^n?m^^^L«‘U'a s iintJV(‘UQtj«'3y)‘ul‘Kniiw«'3yi‘UL'tiiAin^L' s )n^-3 

q qj q 


(4) 


2/«=il i «=J «=J 0^2/ | O s' as 

wfismiQaeNvmvifln^wAQnwmi^vn^wmJjtlmmnijnfMvms^wlmiwvi'irawpi 

qj q q 


( 5 ) URPiawwpiQiw^wmifil.uanM’fusnnjiQunejwiJRPiaiREiQnuniJiJRPiapi'iw ( 1 ) ( 2 ) ( 3 ) m ( 4 ) 
wlmpinml 


Wi?£umflunnnvimluvimflV)uCiautflmflu®immtaa«Nvmalunnn^Ynswn^4T,iHiriw!tamta£]SN 

q q qj 

vimfiwirarm MinwtiQviiiQEieMviiiWJJWfqR^nujQwnmnujQEias 10 ira^nuQiimtaasNvmvmmhEjlfl 

q qj q q 


LL9Qwvi}j^'Hnwfil'wiJ1'i?yi4’i?imfna'3viu?Q}Ji^niuumfl'wJimfL'W}Jwuyiusi?iyi^Lii£iulunfmi^n9 , m 

q q 


24.5 lumjiiQWPiwfmnlumjJiwwt^j'jmjLri'alMaQRRaQ'jnijmjmjJwuviu^PivisiClEiupnwvIlRfijwpi^'inw 

q qj 

oavniQEia-JviupnwM 24.2 uanm 24.4 t(?i£jm'a' 3 l lpif’u( s is;Lmi 4 L«tj- 4 Lni 4 n^vtu^' 5 ti'a- 4 snuQuvii 4 Qfj^i' 3 yiu^ 


SlVIUialmilhw'lWI?! 


24.6 LWQllifiJwSsinwflQmiQtJ^viuiynwTO 24.2 llot mwVi^nijst^niuunifiwriQliJS 


2/ I I 

( 1 ) ^'amiwi'Humwindnuri'jnu^ai^njjwrnf n.aci. meww'CR^j'i^j'jnnjvl^sunliimwipiw 

2/ I 

LL9^h'3Vi'U'3^M s inuL?iU'a'?n!JVi'UQtja'3yiui^wiS}jl'wdnun'3iu^aitnffwmf n.a.Pi.vmjan 

q 

(2) iW'eillif'iJ^Qiwi'wm'aiJsnn^iun'jnu^aitnffwmi' n.a.w. lJq ijmVi^flnnt^siemsinamtaE] 

I 2/ I 

^viumuiSw usrmtj WQS^Svi‘U'3l'af 6 BQ‘ul‘KLm , S«^y)‘u ii^iwaiiijmvimluvm 

q qj q q 

s pi vi z m u “un q 4 n 0 -3 vi ur q w isn jj il ? z m m n ti q nu m r s a vi z m ej u m u w u' n “un 0 4 n 0 -3 vi u r q jj 

q q q 

Q&w'mmrflfT 


q 

I 2/ 

l‘K( s iQnjjL‘3‘u s B'aiil^mjjLl‘uyiW(?iyi^LUtj‘u?r'3ndmLil‘U'alii‘u«Pi«'3 


24.7 ni'mnn?m}jw‘uyi‘usi?iyi^mtj‘um'a«' 3 yi‘ul‘U'a^vn 1 ' 3 jyif’iAi!rvf 1 ''a 3 yifimfL s iin'a#' 3 vnl'jjyif’iAi!TmjjLS}j 

q q 

2/ I 2/ 

iil'wi^nnM^^‘ULl‘U( s in' s )'a'3mvi‘UQtj«'3yi‘ULS'aLn(?iLV!i?i(?r'3fi 


( 1 ) iwaviu?SEisn9'im?i«U'ainEJViwEi9'3viuu9Q vjnmJi'nnridnaj^icHnvjuQfj^i'avnjfisnvjunfj'l^ilaJ 

q 

2/ 

l$diun 4 nuAm£nmifm n.a.w. yinim"mlu 15 QuumiwTu^uflflssEJSiQeniemainamtaE] 

q 

2/ 12/1 

«NviW3nshQ a«^^‘ULl‘U( s i , ns'Ei'3f'avi‘UQtj«'3yi‘ULi«^w«il^ttJinni?in mnflfusnmlwillilmnn 

q q I 
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rva-avi liJQwa&wmmrwEjfoa \m\ ffrfun 

q 

2/ 2/ 

nii^nviiintJviiiQEieMviuT.MurimQ'JMviwEieMviu/nEilu 14 QuumiwTu^uflflreasiQsnnmmi'a 

q qj q q 

1 27 

inuvruQ!J9'3vi'umjjLpijjpnjj^i^Tuira'U4'u^ , n'S0'3f0vi'UQ!j®-avi'u vnmj?i?W(?im? 1 l}J«njjn?fi^'u 

q q 

n I 

wuiL9^waiJ^ < E?j 5 ii'u/intjlunnviui?iiQ9nuulli'a ; uiU'a'3snn^Qn}Jwi?ivi9ii?i'ii®'3mi?visi?innfi,a'3 
2/1 12/ 
iil'wyiS(?inni's^ 6 Bn^i?i'aruii^l‘U'ai?m'l}j , ^nm , ni''a£j«^ 7.5 w€iiluiJuw , TuvlRnjnnviupiiQ9'i'ui4 

I 2/ 

sun4Qt4^ijl'i?yi4’i?innMif^i1uHiS'a'3Msu^?iifiQU 

(2) 6 il0uuusnnTu^diiIn'3nuf'mi?i 

yi^LiltJum}Jviu < Ei?itJijl'ifyi4’i?imfst9i?u1i4yiusi?iyi^iiitJU'?ia'3n®'3yiu?QW < Ei?itJmf9i?isnuQi4Vi'UQ?j 

q q q 

®4vimftYnt«tauviJinnn«m®inmYmwmluvimflviaCiautflflAnuQmflnjj^fl^'u , ii'a'3riAnvi 

q q 

2/ 2/ 

i«m®inmiatwuAn^04MmiQ?J8wvm u9s^uww , n^®'3? , a'mi'5!jeMviuu9scj9iJ?stEi , iiinpi'|lMuri 

q q I 

2/ 2/ 

Ss'a-3MVi‘UQtj«'3yi‘u majjiwflvitiu?memluvimf)4n®4vm?Q}jri®flnun4nuArusnmirm 

qj q q q 

n.&pi. pinwuuiJvl^Tun'jnwrusnfnjn'i? n.an.mmifl 

24.8 lun5'm^u1'»vi4’i?imffr4lw , lliwmfsi?ivi^LU!Jumwi1i4yiusi?iyi^LiitJi4H'a'3n0'3yimQjj imXvmrm^pm 

q q 

2/ 2/ 

MUA'n^04MwuQaa4vimiaswedi^taiiiflfl"| l'wu,riws'a'3f®miQ!J?i'3viu < Ei?itJ < Ei?itjl'M'un^nnwlu!i0 22.5 

q I qj q 

wnltomjtflsjfmtaw 

q 


Lua-3^'iniJ?smpi«'run'3nuRfusn??}jm? n.a.w. lwemaml$ne4iiu?Qmvi}Jvm nsfuinfla/iTflAsta-j 

q 0/ q q 

2/ I I 

^4'uulun?m^n0'3yimQWi,ni?iifaivn'ini?i?ifnvi^9a'3 miJvi'CRmjiia^Qu^visvI'qsRniuumjinEi/ 

q Q/ 

27 1 

^nwntj/^n£j/lfii4yif'iAi!rit4iin^dQi4Wfi‘mviJji?i s ii'a4n'a'3yi‘u?Qjji?injj^L‘3‘u«jj( s iQi' 

q 


«'VH?m1®ulmi0'3 “mjmwwuvimpivisiCiEiu” !mlm iQmirinfnlvmrusrmjjrm n.a.pi. ^Tun-mi 

q 

Rrutnmim?n.api. LL«^/w , avi‘UQtJ4n‘U0‘uli?i^£i'an‘un' s )i?injjnr|ViJjntj iRunlimJatimiiJeM ivwdiw tlrcmfl 


nnvru^i m«u LL«^/wfiw , fii4w\!Lili4fitj , n4li4ijl'wVi^nnw^mLCi4nnfl^Lili4‘lili?injj‘u‘u 


25. msam-auvm^eiviEiimimi'anfl'avitif'jjj 


25.1 LunmivinfNvimQwwfl/nw AaeuflQmnw'innnuIflnnuviwmfivienEjnnufl'Jis'if) mu vnnumvi 

q 

4'^nn?il^^4Hs^ntj?i/in‘iA|^^ , fi^?j , Q‘ui,n‘U(?r4ndnQl‘SLmwfi'avi‘UQtj«4yii4l‘Kiil'»yisi?inni'^nm‘unni''i?i£j 

qj q 

2/ 

aviso! Emiifuna^vmjQmvhim 


( 1 ) ilu^viuvillif’iJsnnnnTsivi'uitJQ^viTlwyif'viEl WQiiifinnjiqina^viilwvifVi!! (Iw'jQwnnl?) 

, . 1 a/ «=» Q^s-«=iJ/=»«=» 1 o^<=> ay «'«=J <=SJ <=Ul 2/ 

2 wamad4vnnjmvifjw®«iifinnjmfla4vmjjmviijiin®4iiu?'iwa'3vi'u maw laafisminm? 

\ / qj q q 

il^iwu^'nwQ^iiyinunnfilftmw'nyif’vifliiJ 
(3) n®4i4i4?QjjCifntjnn™n4iTM^Lili4ntjnnw , nWntjrannTO^mjm4yitj'atjiXpi'5intj 
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q 

25.2 lunnjamluiiusfliitiijauim^na'iyimQW ulifvHflnni^saflNaA'nim^winasMvmuasiJ/iiji 

q q qj q dJ 

2/ 

(MriWliKi 


(D 


mrni 4 flnn?«MQU« 5 vifiw^Hfla!JwiKlunn?minun^nuQmlufiflvi'u fmwr uaspmw 

q q 

q 


( 2 ) 


qj q qj q q 

2/2/ II 

tfmmiQEm-wu m ilmi'aatJ^ui^ndnSl'wwiaansinnnlf^^^jJii'a'jna'JviufQjj 

q q 


(3) tlu^'VII€l^PIVlSmEiU9RWUVlU1l®'3n0'3VlU?Q}JPi€l«'VUn'3nU/n£l1l4 5 Q^minnfUmiCTQUvi 

\ / q q 

o /=> «=J <=> «=M i 2//=y i «=J a/ V| 2/5) <=» CS «=» s' O a/ 

miimnin^m^uflminwriamraswvmmmiJijmmQ L‘u^ini' 3 n‘u , aL«nyira‘un« s ii'a' 3 ?in‘un' 3 n‘u 

qj q 

Aa^nmimmap'i. 


I 2/ 

(4) ^l^Cim3j«LntjQniinnrapiLl‘uyiwi?iyi^LUtj‘uyin( s if4ii'a'3n'a'3yi‘ui'Q3j‘lQl‘ULQii'l e aOT'a'3ijl'wyi^nni' 
ii®£jnfj 4 iuilf£sil!h® 4 nfl 4 vm?QW IflmmwaiwnamflfMiJ 

q qj q qj 

2/ 

naasiiiaflem^usaffarialiJu 


(n) iMPiuwmjaRwuvimpivisiCiEJU 

' ' q q 

I 2/ 

(ii) ^numluvimflviaCiamia^numliivm^flvisuifluriQmhasMviiMaflTmisfasAM 

\ / q q q 

((= 1 ) TuTI^WFlVCllitm U,^^'fu^^ 1 lUUmfl'aa!JI, 4 WUwfl'EIVi'UQtJ 9 ' 3 yit 4 

\ / q qj q 


emwu 


“nni^mluvimflvitiCimi” iwupin?nivlwtusn??}jm? n.&pi. flnun^TUAtusnmirm 


n.a.w. uas/MJQViiiQEi'jnululpivlwQnu'v^pnwngviw'iEi mmiu iksmfl niviwi 

I 2/ 

I'wu'Mu Li«^/wfiw™w\iL 9 t 4 fitj , n 4 lt 4 ii 1 'wi 4 'i?innm'a' 3 yi‘u?Qjj' : )^mLC‘unni'l‘KLil‘u‘lili?injj‘u‘u 


26. nnsQQnua^^mQnsmufli^ivifiTuvi'UQEia-avi'u 

q 

26.1 ?lluiJlJ1IQ'3l0n«'1?Sv)SU«Pl'3l?V)s1u'mi'5E19'aV114 

qj q 

I 2/ 2/ 

ijl'ww^nnw^^nLS'unnM'anL'an^ni'L^Pi^iyifil'uviiiQtj^'iyiwnjj^ws'a'if'alll^iiliJL'an^m'mw'a'if'En'n^: 

q qj q 

I 2/ 

il'an!’iiian?iifu?ii?i' 3 iyiBluvi'UQ?J 9 ' 3 yiuLLiiijli?iLmimU' 3 iwi?i 0 lilS 

q 


1 . lu'miQEieMvm 

q 

2. jsmj^limiiQEieMVju (Scripless) 

3. iiu4^9fiJf9'3lyifiluvi'UQtJ9'3yiu(finw) 
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26.2 




«WPimi?U«Pl'3^Vls1l4VlliQE19'3V114 (thw) 


Ll , aul'?imf0am0n?hfii,?ii?i'3iyifiluvniQ?J9'3yiu vnI'3l'afiJf'a'3iyislt4ViUQ£i?)'3viu 

q q q 

WWEI9'J'Mmi9S?SEiaQ9im?ri'JW0U 


UlElVlSllJElUVrUQElgMVlW; 

q 

visoimiwftamtaEiswvi'u vT-ad v ' 


,UVlSllJEJUCJtlQMUQEieMVlU1ia'3n®'3VlU?Q}J 


51 2 -/«=y Go | ay <=J 1/ <=J ay <=> <=>61 i 

Lvin0iiluvian^niiyinni?i0'3i,ntJQniJ?)yiBluviUQ!ja'3viu'?ia'3n0'3viujQ}j 

dS qj q q 

nsnfliivi'u'jaa-avi'u vimsasm^svifiluviibaa-avi'u wltasjJiaiJru^usi^svifiluviibaa^viu 

-q-q-q-a>-q- 

unEJVi^LUiJuvi'UQiJMViustd'JW'aijliivi'UQija'Jviu M?aviU'3^?iJw^visT,iiviiiQEjeMvii4'Hl‘'a«}jpiiTnj?u«Pi'3 

q q q q <* 

II 2/ I 

Svifil‘uvi‘UQtj«^yi‘u^SfntjmTOnjj^( s iai^m'™mf n.aci. il^m^nnvi‘m?il‘SLm , Ss'a' 3 f'a^u«i?i' 3 ( s iQnjjsn‘U '3 

q qj 

i> 

nfifiiliJViiiQiJ^yitAmtjlunai 30 Qt4tIiii^L^ , Qt4ffi^snnQWi?iyi^LUtj‘un'a^yif’iAi!Ti‘UL2‘un'a'3yi‘u?Qjj 


1un?nivlwm?m}Jwuviu , ji'EMn9'3viut v 5}j < untjyi^LUtj‘uvi‘UQtj«'3yiw^d'3Jj'aiiliivi‘UQtj«'3yi‘u wawl^iafiira-a 

q q q q 

<=><=> 61 r «= 4 I ay <=l <=><=>611 <=J<=J ay <T<=J 

«vifi Limn^a-mu wsawflunmiafl-aavifi lumiQaewvmviJjrmnniwnwvimnmmmsnmirniTi.a.is'i. 

q q <* q 

iksmflnnviufl l‘Kimwo'avi‘iiQtj«'3y)‘u^Li?ii?i'3( s mjjso‘U'3ii'afiiliiv(‘UQtj«'3yi‘umtjl‘u 30 

qj q q 

vism!jm^jjwi4viunij«n'un'3nwrusnmim?n.9.pi. 

q 

1un?EUvlwm?9PiHuviuii0'3n€Mviut v 3}j tntjyi^LUtj‘uvi‘UQtj«'3yiw^^OLC‘umfiT‘u^nmrai?iJj«( s i , o^i?ifo 1 lQ^i'a^ 

q q q qj 

ViUQtJ^Vlulu^lJlJVl^llitJU ^^WrlflVi'UO!J^'3yiulw'li'a'3?i'3llullJVi'UQtJa'3Vlt4'w1''EIViU'3l'ElflJfa'3Syifilt4Vi'UQtJ 

q qj q q 

eMviuM?'a«}jpiiTnj?u«wl?vifiT,uviiiQti«Mviw€iu'i!JvisiCiEiu'miQEieMviu 


m uitjyisiii?JuviUQtJ9'3yiu?i'3QuSyifilum5'Pii?i^nfiff}JLU!Jwlum?0anliJVi'UQtJa'3viuw'Eivi'u-3l'afiif'a'3 


m woBvi‘UQtj?iojjoraii'aLil«tj‘ULiil«^il^myiL'an?ioi'iyifi‘llii?njj( s nojjil^'3H iwmfluwansnuniftmmi 

qj da 

rmoavrutatj nnrinnnynni^aM?® , iinEi^uMl v at 0 uviiiQEieMviu'ii'EMW^ 0 ' 3 ?fiM? , aw!i'aviw!J 9 ' 3 viu rau lumtaa 

q qj qj q 

^i-aynj, ii^s/M?aMU3^!iiw8?visT,uvruQEieMviuLi^sAi?®«}jpimi?u«w^vis'luviiiQ£i8Mviu 


ath-atan mw ufww^nnMa^Qulyislunofilfii till tmunln m m jj lS wfimJ inium wai/lniia-a ian 


^viBPNnamii'i'jpiutREnjJil’vi'CRmj^tRni.uumj/i'iEi'LwnQmiiPipnwvlRfusnfjjjmsn.a.pi. ^iilrmu 
Attisffimifrm&pi. iiaspimsnminnjn'inijpia'ipiviiiiljsn'i^n'iviw 

q 


nsnlreimlilijvi'ibgia-avi'u 

q 


lun?m^ui£ivisiiitJi4Vi'UQ!J?)'3viulliiTu^n?awaa'3favi'UQtJ9'3viult4yi^iiitJuwflavi'UQ£i?)'3viuL^Q irm 

q qj q qj q 



q qj qj qj q 


Lil‘uvi«h^o‘unnra‘um4noffiavi‘UQtj«^yi‘uatj , 0'3‘lmi?injjSsa'3mvi‘UQtj«^yiw^‘ljJ«ojjoi'ri^oi'ntjrnMntJVi‘UQtj 

d 9 q qj q 

swvmehwanflWAnvifw!]*! LQ < uiy?i , wmvi‘UQtj«'3yi‘u‘lll^0LS‘umi'LW'3( s iQ0Jjil^?i'3(41‘K‘untjyi^LUtj‘u^nLC‘umi' 

q qj q 
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27. 


rva-ivi ujQjJS&wmmrwfTEj'a imi ffrfwi 

q 


!fit 4 WQtj«^yit 4 lilL!iniTMfQiintJT 4 «nyif'‘iAi!Tii'a^w' s )'a' 3 f'avi‘UQtj«' 3 yi‘uf' 3 LTlpi‘lQniiijl'wyi‘untJVi‘unf'aiintj 

q a- qj q 





LLa^lunjw^ws 0 ' 3 f'avi'UQ£i?)' 3 viulmi,S' 3 ^m}Jilf^?i' 3 i^l'wuntJvitLii?Jwiiuumf‘E'auvi'UQ£i^' 3 viulilL!iniTai^ 

qj q q a/ 

2 / 2 / 12 / 

Miintj^«1iyif'iAi!Tiifi-3wsMfiwQtj«^yit4mQnnMOTntj^^nyif'iAi!rw , n‘ui?i«npiv(«nyif'iAi!T"i mtmnimwruQtj 

qj q 

2/ 2/ 

^^Yiw^ilnwQtj^^yi^dnnwniTrul^^yif'iAitfiiQ^ws'a'jf'aw'nwntJViijnMiintJVi^nyif'iAi!! (Broker) wain 

q q o/ qj ' ' 

WQtj«^yit4donL!iniTM^«1nyif'iAi!TiiQ-3ii^^«^llif'iinofL^ , ^i^sonii1'wyi^nn?m'aS' : )'a'3f'a‘u‘u^fl'a!inii 

q o/ q qj qj 

I 2 / 2 / 

umviflmiinira^ijmVi fluasuchnwanvitvitr(ilfuvipi'lvm) sonVi pnwvlw^Q'3?mwlhlulim'if-avniQtJ 
swvmmnEm'Jvm uasreasnenrmri-ajjQijlfl fetjlw , rifiQ , OLilt4noi'an'liiI( s ii''3nni'^noi'n'a'3yi‘u?QjjLL«^‘ljj , ri'a 

q q q 

Q'uflum?Rmuunn5vlwpi 1 liJ'qnnn!J9ti,aEi^?'3m?^i}j 


ivii wvhvi uasfi' 3 niiliiwpi , Baii'Ma'aiJfum 41 amf wmiawaiksTeiflii wiTtrm'iTi'a-an'a-aviiiSQjj uas 

41 41 4 

wmvn?BS 4 vnijjvifVm uaKmmiilssiwufnviirVimilti 




27.1 avis vimvi iiasAmjjsuwia^Bm'a-amevi'qiarm 
27.1.1 

D 


2 ) 


3) 


«vie Lum?pnii 4 um?u?vn?^Rm?vi?viEi«uii 0 ' 5 n 0 ' 5 viu?Q}j Lvuim memi 

q 

vi^niiiTryfyS^«nyif’iAimL«^i?i«oi?ivi«nvif’iAi!ril^nn^( s iai^ni'™nnfn.«.i?i. iksmfl 
«Tun-nwfusn??jjm?n.«i.pi. il?sm^Qu‘LpivlinEnii®' 5 m?Rni,uum?mvn?'CRm? 
n 0 - 3 vimQ}jmalMLiluliJpnjj'fpitnJ?s«' 5 ^wamnnwniwvi'u uasiismnflrm 

q q q 

I 2/2/ 

jwvm iriaQ^sufef'imfwllijiJ'auwli wut^wo-iiiQwnmijsMii'i'iwfiQviiiQEiei'iviu'iiQ'i 
n^vmnuummiarm usit 


«vifivi^sL}j®unnpi LvuJmjlQuviuQtiei'iviu Lmi'mvinoi'l'ativimtj^^vivi'uviLlJvinoi'iii?! 

q <* q q 

ufangmrm mimii ilrarifl Mil-imj ai&i vi'iwIlaiQEiuviviiiQEi'nuvIwQnu'i^pnw 

ngviinEilfl iksmfl nnviui?! uat/MjQnfnivlLflumjirpipiQiiQnnviuRvIlRftulQlu 
2/ 

Iflwnim 

Svifilunof 9 i 00 nsonnofiinvi'un^Liluiil'i?vi 4 'i?ini?na' 3 viu?'iwl'wmjn 0 ' 3 viu?Q}j use/ 

q q 

wsianfawm? pnwM 27.1.3 (2) uasem 27.1.3 (3) 


4) iyifilumraud'-i^i^w (Veto Right) «'iM?unn?R'iiuunn?w0m?w>i«?u1^'LR'| iiq-i 
Atusnmirmawu W'arniwwPiVn ira^wrl'avruQtj^vm mmtnlmvimfmfaf'ifm 
iilmnlinsniwirm viimia'fingmnEi n/paimu Mil-imj narfjfi ■wfnmmi 
ii^/W'atfwrm wlmtlmwiaT.wulTJvi^flnni'em liM'EuItJ'iwallifu^mm^vniJ 

q 

WQW^'fiil^ttJM'a'in'a'ivimQjj 
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q 

2/ 

5) iyifil^nnfmiC'unn^nni'l'uni'miFi'n'j"] 

iyifi^s^Jnt( s n''3mf/£jSt^i'-3mfa«^/W'an'a'3yiwQjj iftvnttunjrilwijmvi 

q q 

si?imfiJ0nn?)nmf9ia'ansinm?iilumi?yi'fi?imfn0'3yiufQwl'wu,ri 

q 

n , ei'3yiwQjji?n3jnnvi‘U(?ia«^Ll'a‘u‘lii^‘llii?in«^ 1 lQ' : )‘u^fiifiQ‘u LLmrva^yiui'QwlaJ 

q q 

«iwi?n'fi?iviiijl'i?yi4’i?innfluli?iwif’ijvi'unvilli/ii?jlunnviui?in9n 

iyifil‘unni'^nm‘um?l‘Kiil‘u‘lili?njj^nnvi‘ui?i , lQl‘uI( s iMmf ua£/m'ap r nwvi 
aiunTiuFia^nminn? n.a.R. Fio^nminn? n.api. u^/wsiiunei'mlu 
6 lt?ifiCi'anuns(?in^jnr|i^3jn£jiJ , 3's;mc 3 i niviwi auwl limn-au waumj ra^i 
m? 

ivislum?uniii mw:«u nJafiuuila'itAS'Tm? nmvi^nirrmtj 
Arusn??wn'i? n.a.w. c s irus;nT?wmT n.gq.Pi. uec/mQwitaaniilu'lflviw 
aiun^isnjjngviinEi Iliwn'miJflfmuikT until mwtJw ihsjmfl nnvnj,i?i 
Quwf timmii timimi uat/ws^nifiiluQihTlu 

q 

I 2/ 

iyifi^sti^'uuumfinij/snvi'untj/sn^j/t'a'u Tif'iAiMtjiin^dQ^W'awviJjpiii'a^ 
m^vm nmwmmiflWFm T,un?nivln0'3viu?Q}JifiRiIaivninpi«/nn^eil0'3 

q q <* 

iyislunnj4'i?inn?n0'3yiufQW mfil'HiJff9f'3Ti?imJ^?i'3mia'3n0'3viu?Qwu^t: 

q q q q 

I 2 / D 

?ntntQf'3W9il^ < E!JinIii0'3w!l'Ei'miQtJ9'3yit4 ifaus^flTlw^ia'flnfiviintJ 

qj q dJ 

vianvilvm ust/w0n/)viwntjluti?i^intnii'a'3 

6) 3yifit‘unni'd''3t‘SS?iu«w«il^ttJ 6 B‘u us^/w0wmvinf'ad''3viil'wvif''wfl unliiAruflwiJFi 
Ii0'3w^uaw9ijfd!jiiuu9^/w®wmvinf0^3vin1'jjvif’'wtf ivtalmMiJiniJvinnviintJ 

qj qj qj dJ 

tljsmflnTinifl 


7) 


8 ) 


9 ) 


iyifit‘unn?f'ii( s i , nfi?™mtjjjt‘unn^nm'n'a'3yimQ3j ujcfhsmuikjw fhtiHifj uec 

q 

wmluflammuluVi isnwwnnmmtQtuEfwrm 
innw!tavmQa«NviminnniJitamiik^a}jam®flmmqi?'3tfl n villi u^lnniJiimvi 

qj q qj I 

uat/imi uiEivitmEiu wnaviuQtJfi'Jvim^iwl'wmwvi^nn? uieivisiueju 

qj q 

vi?nu vnnwtRwmjiwalaEiuuiJ^R'jnan mmi'Cflm? uec/ma irmvitiuEm 
n€H€nii0W®^wn'avi'UQ?J9'3viutliuS'3tQnijmifvisi?innf uat/m® irmviaCitm iiJu 

qj qj q 

Mwawtinm-niaatluifa^mj 


ti4nim^ii1'wvi4'^nn™m4fidtijrunw'aii'ai?in«^niini?i , n'3il^LVi^ miiviuQtJTiuimw 

^ ^ 63 63 

I 2/ 

uh-aiksHvifl WQfl( s iQnu'iniil‘um'3ilnijii?minr|ViintJii'a'3ni?i , n'3il^LVi^ twinmneiim 

dJ dJ 63 

2/ 2/ 

ulQt‘unai^fivi1''a' :: )^Lni?if‘ut‘ufmn( s ii?i iw ImCmnni'pmj Foreign Account Tax 
Compliance (fatca) im-aibsivifleumaiwlnn? itlulm imJyisemnjwivifiVHt: 
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27.1.2 


rva-mum w0&3wnjwvit : yif] , E?'3 u?jj rnwn 


imimmjiiatem'U'umjp'm i ivi 0 LmiJmilpnwviuBminn m0H0Pina-3 w ?0 

dJ I ^ 

2/1 

n/imnaim-misn'JiJjavifluufi'ajQNEwnnnTImwafeiNew™1 im-awrtamhEieNvm 

dJ d9 u I qj q 


m?wn/n§ ru vmimTi 


■ «n0mtaEja-3vm Piaapi^uw^yifiwnmum 


LvinvI^'iiQuanMjijnnjiJ^ijlpi'iwmifi^aian vi?®iiapin9'5 ultaTmvimejimw 

dJ 0/0/ dJ 63 

ph-iiksivifl 

10) iiisluli^Knwvif^n^iTfyfyivi9niif'vimLati?i^ni?ivi^hvif'vitf iksjmflflrusrmwm? 
n.a.n. iksnnflfliun-nuflnjsnnwnn? n.a.pi. uas/imingviJjnEilu'i mntnfeu 


wunviuasFmjjfijSpi'Baii'iia-aiifmi'^iamf 


O0VmQfJa-3Vm 

q 

«=J «=J 


lunnwirmn0-3vm?Qjj iil'i?io4'i^nn™vi‘un^Li«s;^Qnjjf'ii0i?i 6 ii'aiil‘unni'^nm‘unni'Lm^ij™ni' 

q 

I I 2 / 

n0'3iiu?Qwl , HLiluliJi?in}Jvin/)ViwitJVi#ivif'vifI t^wf-iviunwuas^Qnwfijcjpi'iifiiJWPifil'LJd 

1) nnsimmri'a-svitiSQjj 

(1) si?imf 710-3 viufowl'WLiJuliJi^mj^f^ijlQlut^f'imt'^llijiJ'aujTPisnn 

\ / q q q 

flnun-n'UAtusrmwrn? n.a.n. u9SMwnmi?SMiin'3mifvi'Cpin'i?u9sw 

qj qj 

u1ivi'un^i?in}JimiTryfylilu}jni?m 125 uas 
n^niMwau'i viinyQii0'3uw^?tmiTfyfywM9nvi?'wmi9SPi9'iPiM9nvi! :; w{r 
■vn.pi. 2535 ©sh-nfwflifa 

2 / 

(2) 0i^l‘K£iii0wn‘m4i'3;v(Q , n'3Sn0Vi‘UQtj«'3vi‘uniJij1 , »vi0Pinnf &u ami pi-3 cfa 

' ' qj qj q 0 / 0 / 

2/ 

wmiawail^tfjim uecvm-ijtaim'u tflajjjmsaifWhjrin-^inrNfe) 

qj qj o/ 

2 / i 

wnmi fi-j^aian uasfi-JW'iwttaiiimi viwnumfvmjmnsnnaiurm'u 

qj 0 / 0 / 

LL93;i?iual'w!i0wnm!U9dpf'3nnfiiluliJi?in}jnfiviiJitJQ , nliQtJVi^hvifvimi,9t: 

qj qj dJ 

raifliiahvilvmpiae^quiJjsmpi Tig u«sfli&3W00ntflEi0nffa®nui0uiN 
n/rMwisjiwnenQ t^tilun?w^Mnn , Mui^lu!i0wnm!W0 < Epf'3nnf'fi?iw0 

dJ qj 

I 2/ 

UEkmjwamnnj^ungwinEi iksmfl ng man'll ini Twmwiseirm 
miC‘unnfm0l‘Kflnnfimliiii0wnmiLi«3;t( s ii''3nni' < li?itj‘ljj , 'fn^n 


(3) 0 M -3 usns'itj UflSW 

2 / 

t^ij-innjpnw'HarunrumasTfimjwpiQl'LJu 


;niJ£m0£J [0110-3 


(n) ri0‘umi'i«‘U0intJVi‘UQtj0'3vim0'3n0'3vi‘m'Qjji?i , 0iJi'3;in 6 S‘u Twmwi 

\ / q q 

2/ 

0^nnf0^d^i4‘mi0MQ‘ul‘Kdn‘iIn'3n‘i4‘l3j , ‘U0tjn'i , n i 'fiivhrmrifmrm 

I 2/ 

l?W0[0 d-3 TO 11,0 71'0'1 El VTU-3 UsWQ l/lfi Llri ll KT 11114 110 1\ W00-3 10 71 01 ? 

2/ 

(fa 71 dm W TU?SUU fu 110 Z IW EIO 1110 3J 0 V114-3 00? H Q14110 1 711 111 El -3 Tli 

qj 

110-3 710-3 VjUfQ 13 (Mutual Fund Report and Prospectus (MRAP)) 110-3 
d'Tuh-nuH'ifj u,arH'inwm?LiJ9EiuuiJ9'3ii0}J9^3n9'n Twmifvi 
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nfi^vi a™ m-wuQi 

q 

I U I 


nirniwiwnjiwiuimiwIiQn 


( 11 ) tunnjijmainnmtaEia-imi miJvi'CRmfna'jyjmQWWfi'j'CpilMwm? 
Lwn , 5intjmjj«^Lil‘u?in^«n(?rnjLntjQniivi‘UQtj«^yi‘u uasna-jyimnw 

qj O' q q 

twuriw^vmanww^waflnimjimNamLlminanliaflfei^nn? 1$ 

qj q qj 

I 1/ 2/ 

U?1?VlLPl1‘EI}j‘lQm , aT,MW9'3VIUPI?Q^PlMl‘S?0'3 , II9lpi vfaC! iiawaifansm 

qj q qj qj 

q 

I 2/ 

(a) iw0?s!Jsn9'im?i«uainEi'mi'5Ei9'ayju^u«pi9'3U9Q uliJmfennjst'fe 

i/ i 

IwifewiMlmdQuiiawafewnijlQ ru vmnnjvinuvNiia4m»vi 

qj q 

■Cpim? matmJ?sinimfli}jn?nismafl 1 lfl uasaflflniunT.iuw'awna 

qj qj 

vuinnawimi'aim tunjmwvmQna^vmim^na^vimQmLluvianmwtr 

q q q 

si^iotiiitJulw9ii^vi^hvif’'iflimm'3iJ?tmpilvitJ vnnfjnnfunhiivwiliw 
K9ii^vi^nvif'^mLvi'3iJf^ivi^liotjyiniJ < Ei?i?jlw'#i^i ueclwinii 10 niivn 

2/ I 

rri ruii cfo m oVitTpis n n Qfevife ?u a ti u iminaua'n n an iln -3'i ulvi until 
ira w wtf 5 ! ?a m julfiTruvltw SCSI’S until m jj lSw tc^ m n n? uDo urin?m 

H D 

vfau sunQisti,inn0'3viwQ}j 

q 

I 2/ 

(4) lun?m^m»yi4'i?innjiJf^?i'3nsti^m»yi4'i?isnvi'unnvi'un!J^'3yiuLiluw'iin 

\ / q qj 

vrunvn.un'i? , Ci?i^'vmi'iEi'miQEi9'3viuii®'5n0'3viu?Q}j mmiaflanwirinviibn 

q q 

«^yii4(^ndnnlia^lw , CiHQnjj^m4finiiLsnii'a'3 wliuih wfeuSyisn'mih 

q qj qj 

ua^wlwlyislu'a^vnl'wvif'iid' wna^vmi^was^vmtuanwutiia^nnnLl'u 

qj q q 

upiAmfimfTu 

q 

I 2/ 

(5) < uni1‘uii'a'3n'a^yi‘ui'Q3j‘lil«'3yi‘ut‘U'ad''3vinl'}jyi?iAi!r mamwnlul'u jijjw 

' ' q q 

2/ I 

nnfvmails'dinim m?m win amnion feuiyisn'mih inn mt 
LiJ«nuuila'3m}JLli}JilfiJil?'39^vinl'}Jvi!''iin mavifwnlulwi^vm'lQ phjj 

q q 

uEninn wamnEUii’ waulu nsmf^nnviu^lQlutnf'jnnf fen 

q 

atwa-nQutiJenwiiannviuRuarHairunfuii’iia'JiJjsmpiflfusnffjjm? 
n.a.w. uasiJ?smpi«Tun'nuarusn??}jm?n.a.pi. linn 

(6) t‘unfm^ili'nnr|Mms^uriii1'wyispinnfQ , n£iii( s i( s i«fevi1'and}jii( s i( s i« 

' ' <*J q q q 

iflnQnufenaviwn^vmiia^na^vimQNtmfmnn'iwwtufliwim'ja'i'un'u 

q q 

i i/ 

vmnn^vmvmwtiinlliulnyfaTWfl uiwyisfenni's^^nmtmn*' 1 " ?l 

q 

fliwvidnumnuflaitnminij n.a.n. iksmflrhmifl 
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q 

(7) R'nnumsmwvflQaR'qnwuwuviuliQ'jna'JvimQjjpnwMarunfumat 
Qfinnwnnvi‘U(?i‘lQM( s iwnnfa«^/W'a^nLC‘unni'i?in}j^^ai^ni'™nnf n.a.w. 
w^iumnuAmtnmirm n.a.n. ibsmflrhviwi 

(8) , Cpi«??cj9nnl?ii€i'3nfi'3vimQjJLri'aqi , nEiwuiIucj9lMi,iriw!i€iviiiQEi9'3viue | njj 
vi«nLnaim«^Qfinn™nnvi‘U(?i 1 lQl‘u < l( s iMnni' u®ailulij[>nijvi«iilrm'u 
fltusrmwrm n.a.w. rhwufl 

(9) 'CpiT.MwnnjiJjtiwu^nviJ'WEjIupi'iwMmMUPiuasManincu'ma'JiJjsmpi 
^lumiuAoitnmirm n.a.w. 

(10) , CRlMwm?iJ?sfrufrEiii0'3nfi'5yjmQ}jpnjJiifinTHURU9rH9mncu i, nii0'5 
ihsnnflflnumnuArusrmwrn? n.a.pi. 


( 11 ) 


nojPwspin^mviM^vmwmviiJ pnwMniwumi^viamnaiqi 
jnifl^iumoufim^nmifm n.a.w. 


( 12 ) 


(13) 


(14) 


®4w®m®n«ijvi®n^imi®nm}j®[?n'n yimEnna-ma^'iL 

63 qj I 

il^iSi4H , nvi1''a?)'aiiyin‘unni'il^LS‘U( s i , ni?inij^ijl'wyiil^L£l‘U( s i , nyif’‘iAi!Tim'a'3 


ii® jQWfi-imjQ'iwEi^mw^spnn lminuAAafl-3 

q 

iJmSuAnvi?Y^uTunn?flnw®&wmm!^tfvin®4vm?Q}jl^}jn®in 

q 

noj^iimvtanofilrawuFh 

q 

' ' qj qj q qj qj 

9 ./ as ^ as e-aj H 9s 

m?impi?Q®«/iTW®a'5M'i?}Jvi?vitJvina'3vimQ}j flimnnrma-avi'u 

q q 

I 9s 

pi ■i u vi n ■i vmfllolu^ai ori m< pm w pi m w a il jsIej nil 

as os qj qj 

®eil$wninJjrfl}Jwfi0mb®®4iii4 vnniJfonjin?nlwfi®vmQ®®4iiu?4fi® 

q qj q cu qj q 

mtoa^vimQjjnul^jusflnQ'i?®®®;; io ®®4®nuwviw®a4vmvmmhEi 

q q 

9s 

V\ 9s 9s as 9s 61 9s <=J as | 9s‘=3 i 

lm«owviw0?®4TOlvi}innj®0mniiJwn®mm®4ii'u 

q qj q 

nJfmuu.ik'i w1taunl/fliwmfl}jtfwnn?m0QlKflnn?n®4iqmQ}j unw 
mnovruei w®uln vmranawf mt 


(15) n?svnupin??}j^iainj'iT.R'| TwiwiifunfHvimQW ^mmi'Cflrmnftfvi'u 

x ' as as | q q 

(16) ilgulmjlu”] m®l'wu?j®f'3Qi?iqiJ?^?i'3^n®'3n®'3yii4fQ}m®^f'ntnlQf'3 
waikst®^m®4wfi®mta®a4vmtfl®?Q}jm®Timin , iiis | i vrunri natfliiu 
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na-avi ujQjJS&wmmrwaEj-a \m\ ffrfun 

q 

2 x 2/ 

niwfl^siJim^mmi^flnnjna^YjmQW v^Cl s^B^lwfeipi'anfivijnej 
viarmlvm uas/iwingviJjnsjaulpivlinEnM'3 

(17) R'uuumjiannfi'iyjujQW flnwvinnmifllQlufowrn? 

2) nnssmias^nmlmi'a-an'a-aviusQjj 

uat/lmiwupiaiJUViuaulR pnwvi 

nnvmfllQMpwrm 

3) nnfucfaifoimflamriemfi^iwarnf'fornsna'aviiis'ajj 

(1) , CRlMWRcusn??}jfn?9'3yji4 

i/ i i 

(2) n.a.w. me 

I 2/ 

‘vinvrun^t^api'aliJd 



(ii) w4>mn?nfl4iimQmvtaiinvmvi[^iuls94iii4mflsnvmaliJ?'3 
yifwmkiisnwM 5.2 irl , ann?iJ?M'i?«/nnR9'a'5ii®'5na'3viu?Q}j 

q 

2/ 2/ I 

yfad mwiisflnnjne^iimQW^iktnnflnafBwsflrmri'ENVi'imw 

q qj q 

a^3Mi?wvi?^Erii®'3ijmvilQT,uwalpiicjEi ru wninnjim-iijmvi 

2/ I 

(3) upi'3PNWPUiacje«J?ttEiiiun0'3viu?Q}j ?'3WRfu«wijlpn}JiJ?smpi«Tun'ni4 
Arusnmim? n.a.n. dnlbrjAru^jJijliwmiawrdjdiMUTO^neNvimQW 

q qj qj q 

a^ummfvitrt^wrv3mniJftauiifowmiAwaiJ?staiiitfi®4n®4vm?QW mt 

qj qj q 

2/ III 

qj qj qj qj 

I 2/ 2/ 

| O <r«=J o H 2>6) O ax «=JO H 2x ax 0 ax 

wamnEimjvimmiflto vi-mpmIflnjaurynflsnnrmri'nu 

piru^nmirm n.a.pi. 

(4) upi-jPKunEivisiuEni'miQEia'jyju ?QwftannniJaauifounavciu?mviitoEi 

2/ I I 

awuim-jnfuvimQW LL«^iii?i , '3i?r'n4ntjyi^mtj‘uvi‘UQtj«'3yml‘u^£i( s iai?iJjiji 

q q q q 

I 2/ 

enwvl^Tun'3nu^mitn??jjm? n.a.w. rhvmmiyiu uasiwrmuptoiifa 
wndnQlii^n‘un4n‘U( s iai^ni'™nnf n.a.n.vinu 

2/ I 

(5) Lii?i , '3i?r'3‘untjyi^mtj‘uvi‘UQtj«4‘m4^?injj'H'n( s iQii( s iJjmra'avi‘UQtj«4ym 5 ii'a4S 
awmsn-ifl'n ru uruslfluruEwu-a mawa^nnnnnmisinflmtoEia-avi'u 

q q 

2/ I 

ax ® 2y CSl Hi ax «-«=l 0 ax 

iifunftfvimQWAmjn LmimliJfliwwanmrumemn^nwirusrmwrn? 

q 

n.a.pi. iksmflnnmifl 
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rva-avi liJQwg&wmmrwfTEs-a imi rnwn 

q 

i> i 

(6) Lwwmwiilftiwu^nviJ'wirSum'aiJjtiww'iii,?)t?i'aijyinu3 ; jf)^ , nyif''wtfSt4 
n94n9wu?Q}j wdumviiJjsiSu^nvirwEjlu^neilnQ'uwswfi'jQEi'Lumi? 

q qj 0 / 

naf9wl,0liiAQommiii9monfloiin4OUArusn??}jrm n.a.pi. 


(7) 


iwmwmvinfa^vinl'jJinf'^flwS wmwii^^MnjwvifriErwnsi'iQ 

qj qj 

wmflwufluaslajwanmis^ihwisnwviibsnoflAmsrmwrn? n.a.w. 

q 

nnvnj^i 


( 8 ) 


WPWpfavliJl'fmo (now) fi'vnnvrunfi 
n9-avm?QW 


pimjuas/M?® 


(9) 


2/ 2/2/ 

cl-/ 2/ o^«=J a/ d!/ a/ d a/ i 2/ «=J 


iifl4fl4W99uunJiiii94n94ii'u?QW yi'iuws'aimaiiiei'inflmsiip^'iw 

qj o/ q qj o/ 

fonj9wu1lii9~lw , £k1owm;;li94$ow^owib;;no09oirn4ow( s ifui;n?i'wnoi' 

q 

n.a.pi. i?9'3Vi9ni,nfuwnifl'H^Qi}JL'wm®iJW?)aiJiJfiJ? fown^nojiilltmpfo 


2/ ox <=J 


2/ 

i a-/ 2/ 


«=j/=y <=j <=j 


2/ 


w99uiiaiiiii9'3n9'3vimQW w«’auuru s D'ai4Yi3d( s iru«3dui?ic s i?umn4 


I 2/ 

i^owvi^oiirmtmai^ni'i'wnoi' n.a.w. novnimmu uasHwnoniPNPN 
wnnoolw^oiln^owiom^nminoi' n.a.w. vinu 


2/ i 2/ 

"unw 


(10) uwww^if^mi'BnQ'iyiufowmfiyinviunyifoiJfOJj 

' ' qj o/ q u 

III I 2/1 

09wuo994iimi9riiihvifm‘i vmiilmvtalwnoMojiiiJaiiiiwmtjp 

q I 0 / q 

W9i9nn9'ivm?ow 


(11) wfl4pfauAA99mmii9iiowuoiiph4n vunEnmjnQ-JvimQW gomirn u 

\ / q | q qj 

Fmjflw-mrtaflrn wwEmnaipin-3'i &wmoil?:;woruno? «isi?q9?u90ao? 

q qj 0/ I qj qj 

wmi9!rntnFnow9£90[?i9oo'uvi wfmviwortaflri'j iiluliu 


4) rmfl'Huumsfm •] 

(1) 9Ufioii990iiniJ9uiilvim^u?4iiluwullmnnojiio9WUQ994iiuii9'3 
fa?4nonilun94wufQWPi99oun40UAai£nminoj n.a.w. /ioeiTu 15 wh 

q 

2/ 

nn?uiJWLLi^ , fuTJi?inofL?iu®'iii?JVi'UQtJ9'3yii4 

q 


(2) !lufqiii0pi0Pi9'iRM9nvi! : ’'wmiwiJ?tiviPilviEi ivtaimlwvtaojnmimibfj 
«Nvmii94n94vimQWiiliiwanmwffaflvci{kumEiTu 30 ouumiPi ousei 

q q 

1iaiJ9U1llvimHin9411UJ0W 

q 


(3) 


imliilu Livi‘uvi«n^o‘unoi'! : iisiziyi^mtmn9'3yif’iAi!Tim2‘un94yan'Qiii?i9 

ds q 

floifrm'UArusnmino? n.a.w. < Ei?i9^tJ^nfif5'mutJwi?mj9i?i?o^^Tun'nu 
i s iai^ni'i'jjrm n.a.w. nornm lun?nlviii9n^ou04n9'oQ9nJiio9m9an 

63 qj o/ qj 

110909 


- 183 - 



q 

(4) ^nmt4nn?Lmnyif'iAi!Tim'a'3n'a'3vi‘ui'Q}j , lQi?i , n'3Vfnn' s )nnvif'iAitf3m'a^ijl'wyi 
^flnmasunmv^uiif)4n04vm?Q}jliJchn^QniiwmiawaiJ?ttaiiti uas/ 

q qj qj 

M?9u?i^^UEmJcJinM9nvi! :1 WEr (ilmvifllvm) sinei 

(5) 'CpilMwvisiuEiuwS'a'miTEia'JvnienwMmunfumasQfimjvl^Tirn'jnu 

\ / qj q 

I O Co OS U| 1 /«=S *=J 1 j <=y 

Arusrmwm? n.a.w. msmflmvmfl uaanmnwilwiiaiJtm'5i'a4wn'a 

qj 

vtUQfj^-gyiu 

q 

(6) , Cpi'M'iiTai?u«R'3m?9'3viu , ji®'3n0'3vimQ}jlQtpiEifinwa'3U9s^'M'i?'iEi'3ni4 
m?94wun04n@4 , MmQwlMwmi9«aiJ?stEi , flunB4n®4'MmQwmnuisn}j 

q q qj qj q 

ManinaimasTsn'iJvl^nun'j'iwruKnnjjrn? n.ai^.iJf^mflnnvrufl 

(7) AiuQmwafl'nmvitriu waflimvitiluayifi uaswaFiTmiQEia-jviuiiQ'j 

' ' qj qj q qj q 

l 2/ 

nfuvmjQW T,MLfluliJpin}JiJ?sn'iPiQ , 'iRQEiM9ninfu i, nw€iuliiU9SQfim?<bipr'3 

q 

ua^nn?n94viu?Q}ja^Mi?}Jvi?^ErM?€iM9hinrum9SQfin'i?vl«n'un'3nu 

q 

flcusnmim? n.a.pi.iljsm^inTHUR 

(8) u^T,ww!i0wwfla4viijmnijtAEjm?^fl8fai0n«mmmwmmnjiJimjja 

' ' qj q qj 

i i h 

< 5i-a'3i?i^ni?ivi^rnvifV^d’lun?ruylSlLVii?im?nIvrf‘'amg‘LiJ^£Ji4LLiJ^'3li?i‘q irm^m 
mawa^nnQiiWfhuQmwaAnmviETI'u 3j®Hnyirv\id’«u«vifi Liaswa^in 

qj qj q qj 

miQEia-JvmisnNfe) 29.3 a < u£itj«n^yiiii?i , 'ayif'iAi!T3m'a'3n'a'3yi‘ui'Qjj'atj , n'3fl 

q q 

utjrmry 

(9) ■Cflvh 411 m?wuii04n 04 vimaw l'Hiilulili?nwwii?if^numt'iTai^3TwfiJ 

rtann?viwfi?rm^msflnunniwvm pi90Pi , qu}j'iPi?^num?mi?vinTHUPi 

q q d3 

2/ 2/ 

?Q}jimflininE]4nuim4n04vimQ}JV)nt5uilrn?w'u 

a, q q 

i ay i 61 2/ i 2^4 i <=J«=J«=y iq <=J 9y<=U i 

11^34 rm-nwi-jnsriQ IminwfifmiiQEia-avi'uviJj'ii'afiEi luyiaim'uejn'avm'itj 

qj q qj qj 

2/ 

^-41014 uatflnum'iwirusfwjjrm n.a.pi. mtAu 4 iflsuumiri'fiiSmaijtl 

q 

iTm 

(10) <bi8<4«'uunnEi4num?iJ?si5u^ , n u9s?'i£i4ium?«aiJvnum?iJ?siSu^ , 'i 
iAiM5jliQtj3nL‘unL'an?in™3n^n‘u^LntjQm4l‘SwpiLL«w«ili'^ttJ 6 Bin(?itJiAim4 

d9 qj qj 

uasTManun^nii/iiEiTu 15 QuuuLiri^lli!ijntJ4nui^n3nQ 

2/ I 

(11) 4’i?i3'3i'an?in?i^4i?i'0liJul'Hwi?iiL9W9ilf^ < EtJ s ii'uli?itJvi3uiW0wnif9'3vn4Vi1'€i 

uas/Tm^yifirmiih 

(n) i0n?ii?^LL?ii?i4n5'fw3vifiVi1'03yiB^faiJ^5'0'3lu®34vn1'}JvifvifT mt 

2/ 

^ryanm m jutaulyifimfiiin wal'wlyifilua^vnjwvif'vi!! uaQiipi 
nml 
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nfi^vi a™ m-wuQi 

q 

( 11 ) ^fyfynLiliivi'U'3«5avlu«pi'3n / i?^nMii'iEi0^3Mn?}Jvi?'wy uas/mstfafi 
nnnihQ&iriMjmym 

2/2/ 

weiuawailfttEnm /ntilu 5 Qumnifum^Qiivim atqij ASS'! 

qj qj 

Q^ivnl'jjvif'viEli^na'mliQEJ 


2 / 

(12) ^d^^°nii4ndnjrunwmlilfil^S^LL«w«il^‘EEJ 6 BiI 

\ ' q/q/ qj qj 


(n) drufynim , ^i^iil'wiil^LSi4^ , nyif’iAi!Ti‘urinEjl‘u 5 wiinnnrumusiwvh 

2/ I 2/ 

dainrim®iluupiouupi-3cfa w pi u® w« il j^Iejh u lun?nlvi u nn?upi-aifo 

q/q/ qj qj 

2/ 

iil'i?yiili'^LS‘U( s i , nyi! : iAi!T3i4ri0‘urni'Lii?i , '3i?r'iwi?umw«il^tEJin4 ulmi/i 

qj qj 

n?tu 


(ii) «tlj rynLu?i'iifl'-awli?vnI'-a#3 vj nl-w yi rvN eT Lm^#rLjfynui?i , '3i?r'3^iI1'n»n (fin 
fj) jhejTu 5 winnnnruiJUwTiiMi^fyfynwna'iQ 


(13) ?qu?qjj wRpnw «imurm ^il.vicjwviuTKipi'i'i'i pnwdfunmpwm enmim 
wmiiija^iviil'jJvif'viEr^iJl'nm wflw-mrififlri'a nlwu smpilkjw s^id-i 

qj qj q 

I 2/ 

®flvhrm-mis | h'n uas/m®iaiiSum?isn'n Knw^f^ulQludamj'ui.mm 

q a/ a/ 

uat/maisnwwAmsnnNnniwvm (find) ii®£/m®wfi®iiuQ£m4yi'u uas/ 
w®ww®nuisflnwn/™wn®WaTO 

qj &J 

(14) si?i?i'3m44l'a?ifiJ!i'aw«^LiJu?n?ii^ii^aunEnnijmf9'3'm4m0STW'unEj 

' ' q qj o/ q 

o/ <=» o s <r ,/=*)/=»/=» I q/ /=> a/ <T 612/ 2 /«=a 

'aa-ivnfjjyifviEJ ii®£/w®$iifinnjwn®®4iin?jjmviEJM4n®4iimQjj Lviwn-a 

q qj 

vmQEia4iiuiia^nun4numEjT,u 15 ouuuLLi?iQ'urigi'3Yiuvi?'asnvnJ,n ej 

q q 

2/ 2/ 

®^vimmlvm ua^/waiiifinnjdiEi^iinl'jJiif'vimlu t^ww'CfllMWMwa 

qj 

dLCJ44gin?s;^nmiJ(^''an^im'lnli4,d lTJ(?ilwej ru wiinnnjyjnuw'iiEi'immiuat 
dn < uri4'i‘ulvirLi s ii'a4S?iLL«tjfnJ^tEJ 6 BirmEjl‘u 15 oviiXiiupioiivl®>avit4^n“€i 

o/ qj qj q 

2/ I 

siiiiiiEifl^iinnjmvifT LLa^/w®iiisnnjiqin0^iiil'wvif'viEl'uu irmTww 

qj 

a-iviujnwnffiPijQ^RlR t^Eii4i44ifi«filmjj«^^£i«n^^ni?rnji?injj^il^n'i( s i 

q qj q qj a/ 

flnun-mflrusnmirm n.a.w. rhvrufl 


i^0vi‘UQEj«'3yi‘uii'a'3n'a'3ymi' , iu'llif’ii'Em3jilfiLil‘uvi«rmf’iAi!Ts(?iyis;mEml‘u 

q q q 

wan^Manvifvimi.wiJjtLviPilviEiuaQ mwii^nnjna^viuf'iJJS^d'iviU'il'a 

q 

«?ilmjj«^Lili4^n^«n(Crui^njjQ^HW4l^i^«n^vianyif'iAimiwil^Lyii?i 1 lyiEj 

q qj 0/ 

2/2/ 2/ 

uvium?'Cpi«<'5lMw!i0miQEi9'3viu vf-iC! meAu^iiinnsnVmnnuf 0 unin 

qj q 

sivniiEJ m®t®u^v)finnn^i®^in?}jmw®im4n04vimQ}j mamEi lu 

q 

mw^LQ«nli4i^njj^^«n^vi^iyifVi!TLiwil^Lyi( s i'lyiEjnnvi‘U(?i 
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27.1.3 


na-avi mi ws&aw'mmrwfTEs'a imi ffrfun 

q 

2 / 

(15) ^niuumfintJ/snmiiEJ/s'itJ/feu iif'vifTiuiin'idQUWQVMViwi^i'iiQ'ina'iviiJ 
sow pnwmmiflwpm 

(16) ilgulivi'un^lu”] i^n}jn{]^}jntj^«nyif'iAi!Tnn^t4^1viLil‘uvi‘un^ s ti'a'3iil'wyi 

seim? 


I I 12/ 


D 


2 ) 


3) 


ujaw!taviuQa«Nvmim'3n®'avmi^}j£l}jiPitflm«ta^™}Jinfi'3AmflmnumnunQ , 'in'3 

qj q q 

I I 2/ I 

TO'3 , 5i®'3snu'iuviUQtJ9'3yii4^snviui?jlmi,lQii''3Vi}ji?il'WLil9tJuiil'i?yi4'i?innf ujcwrm 

q 

2 / 2 / 

iL^ , '3i^m»vi'fi?innfntjlvi}j , luluiQaili?i'i jrwQi'iQOiJM'infl'ivimQW tflEJusnnem 

I q q 

dQ^wniili4«ntj«1iwru#iwi'l^ii1'i?yi^nnfyifniidQ'3Vi‘un‘ljj‘U'atjnQ , n 30 ou 


q qj q QJ QJ 

iJjsmflflrusnmirm n.a.pi. iIjsmpi^Tun-nuRfutnitwm? n.a.w. uat/wan/jww'iEi 
lir] funra'a-i aw^w^iB'i?w^nnfl}j'?injjni'rimLCi4nni'l‘K«'api( s i^'a'3niiil^nn^ 

I 2/2/1 I 

m&a mimu uatMifamjffangm vT-ad mQ'JsnnmjHJa^mLila'ii^ndmwwal'wiilu 

nn?mwnn?sviunvluriijmvi'CRnn? uasumvi^nnsljjiJjs^fq^sjiJviunvIpialiJ ilmvi 

I 2/ 2/ 

^nnMQ«^Qi43yifili4nni' l ljj , f'iivi‘un^l‘unni'4'(?inni'n'a'3y)WQjji?i'a'lil m iimVisVirm 

q 

2/ 2/ i 2/«=y i i 2/ CSl qj s' qj i U) i I «-«=J a/ 2/ «=J 

^spi0'nwpi9CJti®viuQEi9'aviu9Q'3MU'uiJuenEi9nifi'ru0nifi'5 , Q'i 

qj q 

I 2/ I 

w , 0liJLiluti;Eitnen‘bJu€i£im , 'i 90 ounQuou^l , w£iw9Lilun , ifiu?ii?inn?iJfjijlivi'unw'ii'a'3 

q <jJ 

t^i?jriiJ'3's;' s D3Jwfi'avtuQtj^i'ayii4Ss;m'a-3(^nLUi4nn'3''C(?ivinul'i3 :; vis'(?im?Tn?jlvt3J 

q qj q 

n.a.w. mfiiinvi'unvi<i?irn?n0'3yiu?Qwi?njJ^?tijlQM^?'3mfLmuiil'i?yi'Ci?ifn?mtjlu 

q q 

180 tia uusin^llifiius'isnnijl'wi^nni' 

1un?{uvlwm?iiJ®EJUu'LJ9'3utEiinEi olmotTurnwirm nosehiimrm rmmvm 

qj /=il <=J I <=J | O 2/ 2/«=SJ i «=il «=J«=SJ SI a/ <=J 

^flrmnfuvmjQW vfi'Qjjnni'iil«tj‘ULiil«'3l( s ii''3?ii'0'3wri'avi‘UQtj wanmi'au IflQusnjwa 

q qj 

I 2/ 2/ 

q qj q 

(aimn) alufsasnenUi 

12/ I I 

q dJ 

il«jjwfiQWQtJS^Iifi^^OLCi4no^vioij1'wyis'i?inoi'n'a'3yiwQjjntjlviJj , ^fl( s iai«jjijS 

q qj q q 

( s i?ufi r 3U(?n^jn£]vtwn£jvi^nyif’’VN?Ta^i s;1^f’uc s iQn3jmi4' 5 D'ausnn^nun'3ni4( s irus;nTT3jmi' 
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27.2 


na-ainu?Q}j®^3Mn?}Jvi! : viEn?'3u?}jpi?'ww'i 


4 ) 


mnimanvunEiuaspianpiManviJ'WEi iviimimniisflnojnfl'iiiufQjjfliJjmt 

q q 

t^wnifuyi‘uij1'wyi^nni'/intjlw^tj^LQ«n'ljj , Ln‘u 180 QuumnnQuwlflnju^-mn 

umiwirm 

Iun?m^iil'i?yi'fi?inoffini^na0ulijauaini?inofij^n0ijfifnsvi9nvijvid'ij?tifiyi4’i?inof 

qj q O' q 

na-wunw f'3wwalwlw^o}jo?oilnijpviuo^ijl'mi4’i?ino?llip ; i , 'alij 

q dJ 


lunofiil9tJuif’Qm»vi4'i?ino5'Viiniilun?wwn/]Vi}JitJVi9rmfvitfnTwui?il'Hli0'3llifiJ^mw 
imiiisminflnun'nuflnjsnjjwnn? n.a.w. mwyi^rnjst^oiQumfU'a^mm'wuqi'aiJ 
^namriflu Ii?itJVionLili4ni'runofLillitj‘i4i?rQiil'»yis'pirni'i?n}j^novi‘ui?i , lQl‘um (1) mwi 

I 2/ 

^noM^ilSijii4ijn^i^ , QT,ils‘unQ , 0' s )i;SnofLii?i , '3i?r'3ij1'wyi4'i?inoi'ntjlv(}J Qfh'iljnPirmilfiijIi 

dJ dJ 

wunwcfanenQ^slmrmnQ'i 180 Quuu^'in'fuvIwtiaMiiQEia'iviuwwfi'lMLiJaEiiimwvi'CRnn? 

qj q 

2/ 2/ 

q 

lH ii1 , wyis'pinoi'?)^Q‘uiyifi^'=)^^i'a^QOJjm‘uii'aii' s nn^o‘iIn'3'ru^ai^ni'i'jjmi' n.a.w. matin 

O «=ij i O <=» ay i Vl 1/ay CS 1//=H I 2/ 

nQ-avmjQmflatiQQnnni'flniimnniwnenQuanJAQimmMraminwtiQmAQEia'avmvmnmi.aQ 

q qj q q 

W9vinniQun?m^ij1'i5’yi4'i?ino?lli'MonofiJ0nn?iiQnof9i0'ansonnoi'(,iluij1'i?yi4'i?inofi?i , iwM 

2/ I I 

(2) tom( 3) Iin'3liuumi?yi4'i?inoi'wvi'ui^li0'3'fi?ivinmi?vi4'i?ino??itjlvi}j , virii?iai?ijjijl 
ASiinQUflnwngviwiawanvifwErua^llif’ij^mm'wm'aijsnndiiln'nu n.a.pi. 'ath-iuM 1 rm 

I 2/ 

malmtfJHQailmrmnQi 180 ou mQi«‘U'al‘SSo'avi‘UQtjfi^ymfljjSm‘u'S'aijl‘KLii?i , '3i?r'3Lil‘u 

qj q 

mwyisKmi' vnnwviijlnJiisflnnnauMalwllinJAOimwuMimnwpavmQtm'iiimiat: 

qj qj q 

nfi'3yi‘ui'Qij‘ljj , «nijni'risi?ivioiil'wyi^noi'i'otjlvijJ‘llirntjl‘m'i;tj^n?ni80 nonius innwi a fii 

q 

rhwufl?E£cn«n 180 omisn iil-wyis'^noi'ii'a^^Qtiivifi^s^ii'a^QOJjmm'aiison^oiIn'nti 
Arusnminn? n.a.P). m'euinn'ei'ivimQwti^yflQQ'oms'i^oiuumji^ngimllifiJ^mm'wmQiJ 

q 

2/ <=y i 2/ 

sonwofmuQ!J9'3viuyinntJLLaQ 


wu LunnnJf)iJflvmnm€Nmi!mflnnnNQ'iisn}j?s?JsiQ«n u?q /ntiiw'nnviwtifiviiMEi 

«^ii‘ufijjSl‘Kiillitj‘uii1'W‘iis'(?inoi'i?injj^nnvi‘ui?i , lQl‘um (i) wQ/nawa-mnQiMwwmtl'un'i? 

2/11 

iu«i?in , ii'ilQijliviun^^i0'3mi?yisi?inofi?n}j^noviui?ilQluii® (2) uatM (3) mwVi^mjwSyis 
Hifii^ii?i0iJLmulu'ai?ifo^noviui?ilQlu‘E^?'3mfti?i!Jst^ou'iai« , oi?i0mmuLilu'ai?i5'o?iQm'a'3 

^Lni?iCiw'a0isini?iCiSuLUfi'3s , in 


?SEitn«npn}JviLPiUf)iJPiMU'ivi^?'3 ua 
nnfilfiiJ^viuo^^nanQ^9'3mi?yi4’i?inif 


ivii wvhvi iiasflQOJJsimia^ii^^mauawaiksTa^'u 

41 41 

I 2/ 

2/ I O <r«l«=» «=» 2/ «=J a ✓ <=» (1 O a/iM|«=J 

wmiawedftAEmwjflvifi mrm L^^( s iQOJji'iiW(?i 6 ii'aiiLm( s iwmTO'i^'Eim‘u 


(1) lllf’iiH , ni^fiiiLiyiwonno™ovt‘uo^Lil‘uwpiLL«w«il^ttJ 6 iiiri?injj'ai?ii'o^novi‘Ui?i‘lQl‘udnjnjoLm , '3i?r'3 

' ' qj qj q/q/ 

I 2/ 

2/ I O <r/=l O z=s ay <=» ay ay 

wmiawmJf^wiiymuniiiimiisflnij 
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ma LMUji^^RnnnJriijivi'unvIpinwiJviiTnjaiPi'l'uw'iPin 125 u^TOnivmei'airi mnEmsmiw 

qj dJ OJ a/ I 

v^?tn^iTfyrylvianvif'^mL9^K^n^vi9nyif''Wfrn.^i. 2535 uasflfmnmiflim-atAf'anni^flrn? 

na-jyimQwvll.Rf’ufiujjli wa 0 fl^m®wnmjdinilQmj«!i 0 mtaa«NvmtflmAfaA?fl vnnumvi 


«=J «=J 2x 


m ? S1H iIq ijP n i wlw liA- au ? wha m ?! pi ej mivi 


?ruvmmvi^Rm?n?rKnn 

i/ <=J 


q 

<=J <=J i/ 


jupienw 

Munvipnwwnpin 125 uanmriivmfl'air] viunuQ'fj'a^ iiwiAi^?niiijryrypivi«nyifiAi!]LL«^i?i«ni?i 
vmrmldmn.fl. 2535 wmiawmkstmimsdirm'anmnEiQnmwffaneimtfla^damiasri'a 

qj qj 

2/ I 

61 5/ O ax 61 _ ax ax ax I a/ ci 2/ I O s 2/ -=iJ «=l ax 

Iwflniin'a'iiiArusnmirm n.a.w. /nti In 5 Q‘u < mii?i'3LmQ‘uyitjpiLL«w«il^m , a‘u™f'ajjLVii?i'a‘u 


mjviqt™ iMPimjru^ngi'n 


vimmuAQm^wi^nnnliJvwirm wu irlaiJjstEi'B'uiiQ'Jwfl'aviiiQEia'aviuwiJQ'j imuw® 

qj q 

T,«!iim^'in«'ium'iwfusnj?jjn'i?n.9.pi 

2/ 

m LuumjPifQS wnQ&awmml^mi&anS'avm'l.w ll^q lots mwrr t min n«n w pi-aliJu 


(n) mti*Lu 30' 

' ' q qj qj 

' s )nnnnwi'Q'=)«'Eiiiyif'‘iAi!Tiwa;mLil‘U( s i , nl^^ , ntJ s ii'a'an'a'ayii4i'Q3j 


ax cS, ax <=* ax <r<=J 2x j C> ffV| 2x 61 2x 2x 2x CSl 

nuvin«tfnwaawn?wmwEJViwmiawmmimmlflismwi 

qj qj qj 

I I 2/ 

130 QWiiii^Q^idLl'jj^nLd^nnfi^fQsi^n^/iniAifi^vinl'jjyif'iAimm 


iLS'aldiil'wvi^mfyifiijmtjlu 5 Qwnnn?d)jLm , Q‘udSpiLL«w«il^ < ltJ 6 DdiAiiiQ , n'ad''avinl'jjyif’iAi!T 

qj qj 

iiQ^nQ^yit4?QMn?i^iiniAiM-afitj , n^L2i4irtj«n(^nj 


Lw^iil'wyi^nn^l^dnni'il^LSw'nlviJj'fetJiAimj mQWPia«w«il^ttJ s sm‘3‘UQ , n£iLVii?inni'ru 

qj qj q 

wflmnilfmmiilsi'aliJn in min 

I qj qj 

0 ^aMn?}Jvi!Timi®'an0'aviu?Q}j0Ein'aw'UEi«'ifqhj 


^?QS«®ijnnf9'ainuw0siviuiEJ'a^aviT|jJvif''wd' uasAi1‘0«?visnn?i , ii'i®^aM'i?}Jvi?'WEr , iia'an0'aviu 

q q 

61 2x CSl H | o ax <r«=J o 

?qjj Imnumisnmm'annmatwmnru^viAnitnmin'i? n.aw. n« 


^innuMuastTiw^nwtinwa'aiifi'aviJ'WEj^u'ii'a'anQ'aviujQwvIfijcJ'in'lwwvr'a^'M'iiTnj^uaw 

ax qj q ax 

nnjfiisitjyifviEliu'iiQ'anQ'aviujQW 

q 

f'uM'3Q , nmi'^n‘UQaiJj«( s i , nyif'iAi!Ti‘u warinvirflmkiflvifi uaswafl'nwuQeJSNvmim'anfi'avmjQW 

qj qj q qj q q 

nnflQ-auasHQuliJisnwviamnmmflnun'anuflrusnjJwnn? n.api. iksnifinomifl tfltiwmia 



27.3 


q 




waviimJvmnwliwim^ 

qj 


q q qj q 

I U 

( s im«jjijimjjn^?)jjQ‘u‘u‘u‘lli«'3‘un3j! : iii''a'3( s iQn3jrinli'a'3ii'a'3ntj'3n‘ui?r'3ndm wnl^ilftnaumf 

q qj 

i^nuQruw^i^nvif'HfTimyifilli 

qj q 


(11) I'w^mwmuiniJQmjmji^nmU'nu^iQ'inQ'iyiufQwlufiEJ'nu^iQ'in'a'iyiujQW 

i ii i/ 

( 12 ) Slvifi mhvi LL«s;^Qnijf'iiS^iifiiili4^nij^nnw^li4dnjrunLii?i'3i?r'3S?iLL«tj«il^ < ltJ s ii‘u 

' ' O' O' qj qj 


(13) 


|«=» ax=> 2/ ®l«=ii <=J ^ 0 ax | 0 61 2/ 

uguisimnvmumwvmnjsnitwrm n.a.w. wa^iun-nuAruiinmirm n.a.w. urannflrnvmA Lvi 
Lil ! uviiin^ii'a^S?iLL«w«il^ < ltJ 6 S‘u 


ivii vrunvl (rhw) 

I I 2/ 

( 1 ) vliUntnw^vis mhvi 


(n) 


uiiAifijmuiJ 


nT’vinvrun^ri 


iH'ny-isinnB'iviufQW isnw^manmrmTw 


fhijfnifnvilflPinsNmi 


(ii) l^^niffnwnw®Hnimi;ilnLntjQniinnMBVi1''aL 6 iin'a«'3Vinl'jjyi! : ‘iAi!T warms eivn 

wedretmiimna&avimmjwET maiJ?stM'ulunn?s>inn?n®'3viu?Q}j 

q 

, . 2/ ffl «=J Wax <=» ff!2/0f=S ®H| 2x ax 

(a) vnrmau lispmwmnj LuaruryniJTmf Ivmiftmnvi lAPinewrvu 

I I 2/ 

(2) vliUnifnvn-jmjHuwSvisvi'U'ivI 


(n) llifiJA'nfijjwiutJwlurnriinvi'un^^iH'ntnyn'imfwusinna'iviufQW pnw&ycyn 
u?ni?T,MA3iJ?ni5nvi'i'3n'i?Hi4vllAPineMnu 


(3) 


1 ^ 

(ii) IwAiiJfnwwaAnimt'uni.ntJQmjnnfSAmna'iiiufQW mm-mmi 

vn-jrnnlmviarmewvmi^Nfumftwwvi'u 

q q 



mijntnauna'3na'3viu?Q}j}j?)yiB mrm uasAQnwsTJWflmjfl-wa mu 

q 


(n) lwiiA'ifi??}jm?Jwlurn?ii'TW'un^^iH'ntnlusinna'3iiufQW isnw&ycynuvnnjvilflPin 
ewnu 


1 27 

(ii) IwAiiIlnwnwaA'iuu^'uiiviaiJjtttJ'iiiriunnfSAA'iii.^^sAnnfna'iviufQW 

(a) Mun^lulAAiw^ftiJ^u^iryrynijI'nnf^llipinwnu 
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n9-3viu?Q}j®^aMi?}Jvi! : ^En?'3u?}jpi?miQ'i 

q 

D 1) 

vnu ii^H«^ndnQs^ l l3j , £idQ‘ui'Qjjl‘unnfi?ri?ii‘uls«^yi‘uv(1''asnvi‘untJW'a£idQ‘U5'Q3jl‘unni'ii1'V(nf 

q q 

a^MnjwvirwEj’ u^t/w®iiosnnfdn9^3Viil'}JvifviEl 

27.4 ivifi vmnvi uaspm3jl'uwpi'2 , au' , u , a4wmvn'3 , a^r'3vni3JviriM£i (thw) 

(1) Syib vi-unri ii^t^Qiw! r iJwi^qiam04wmvin?0^vii1'}jyif''i4El 


( 1 . 1 ) 


wmvn jQd4vn? wiilvifnjlii sill nirio a® mi iiulunojiii win viwmvn? 

qj qj 

I 2/ 

Q&wmimwfmnnfi'avimQW fliw^aiannojso4vm?m£wdi4n®4iimQwmj 

q ay ay q 

wmwnsQ&wmmfwfT 

qj 


(1.2) MU1WU9SRQ1}J?lJCJR1iaiJ1l04WlJ?M'1?0^3M'll , }JVl?'WEr 


2/ <=» ay <=» ay (T«=J «=»<=» 2/ «=J a✓ <=» 61 O i to i <=J 

cju?vn?aa'3vn?}jvi?vitj}j«vis mrm u.^Fmmuwei'Mu lulm-am? wpi® lim 

qj 


(n) lHii( s i'ni?i'aiiLiyi‘ul‘unn™nv(‘un^wii™ni''!id4Vin1'ijyif'iAitf' s )nnn'a'3yi‘ui'Qjj 

\ / qj q 

I 1) 

i^n}j#rurunnnwn4^iinfw^Q , n4nfi4iiwQjjniiwii™nMd4V(nl'ijyif'iAi!T 

a> a> q qj 


(ii) miafnifnuas^flnnsQ^wijjjmwffaa^na^vimQW TmeteauTwemTu 

' ' qj q qj 

?i/invi^llLi,a^m'a}j^s^vinw9iJjdtJ 5 iui?i?i0i?U'i?n 


(a) uatmwEj^ull'uvi 

intnM-5 


(4) il/iijlenw^iaianvijfi wunviluvif^ijflnw^aiam'nsi^wmvm 

\ ay ay c, ay ay qj 

Q^vnjwvirwEr 


, . | <=» a-«=a 2 y «=sl«=y «=J o ay 

h) UQU 0 mrmf)ir| ummArutrmwrm n.a.w. AmtnjjwmjnonLmgneivm 
vi?®«Tun'3'niRfusn??}jm? n.a.R. ibsnnfinnwuflT.iutluvi'uoviiifi'j 
wmvn?®^4vn?wvi jv^eT vfffnJriijlvi'U'ivlaulRenwvImifvi'CRm? 

qj dJ 

WQUMWIEI 


27.5 Svii wvhvi uaKflQnwfu3fl , fiflun0'ammiikEi3uflnvifWEi3ti 

(1) Hifu^nfi?fWLUtJ}ilum?iinvi'un^iiluwiJ?tiSw , nvifvid'iwinn0'3viu?'i}i pnw^aiamj?m?vllR 

' ' qj q ay ay 

pinewnu 


(2) il^iSi4Hnwfi«fiiiyini4nni'il^LS‘U( s i , n'!i#3vinl'}jyif'iAifi' ua^/waiyifinnji'iiiQ^viTlwvif'vi^ 
nfMvmj'w^a-avi'u wtaTflewvmlQuaQ 
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(3) 


na-avi ujQjJS&wmmjYiaEj-a \m\ ffrfun 

q 

2/ ffl «=J ffl as <=» «IM 2/ as 

mrmfm Iflciiwmnj Mfuryniumfyi Lpipinewnu 


i 4 =i i t) 9^ i a a cS as is *31 *=i isen i 

28. flns??mu£imasFnta‘4'i£im?£imnii‘4'inHfl<Hif)W?f)Htif)MU'3£ifi<aYiuua::nf)<aYiu?'3U 

qj 41 4 4 

l c| cj «|CS IS <Ls o' csi J/CI l 

28.1 flns??mu£iuvmf)<aYiu?'3Ui?£imnimnHfl<Hif)W?f)HCif)mr]£ia<aYiu 

4 41 41 4 

(1) Aifimiiuawniwtjmbfj^n'u 


1um?00fm9si«uain£i'miQ!J9'3vii4 : Uiw 

q 

fWllffl 

luniji^uOTimvwiJiw : Iww 

(2) ^ , nsnwiuyjjnn?nif , alli4viuQEi9'5vji4 : Iww 

(3) (^ , ifiW}jLfitjjjnnf#iiLilM‘uvi‘UQtj«'3vi‘u : Iww 

i Is i 

(4) Aifimiiuawlunojfeml'u: iranmiii?njj^'lliLni?il‘usl''it?itji?ri?i' : iintj^nn4n‘UQ‘ULl‘u^ < l'a‘i4Liin 

2/ 

iTrpmr| 

(5) Aisjmikjwmjtflimtoij^vi'u : Iwinuflflrif'atmt: o.Sim^waflivmQasNvi'uvit'a'u (IjJjqw 
/nmiaA'uww mu-sjnsiwnt: wam§luli?iliiiinu®'H^tJQnu) 

qj q ' 


(6) AififmuawnnjQmfmemuflfl^viiniMwagNvm : Iwinu 100 inn rifirmrm (IjJjqw 
/nmiaflimw /n§fi?rmwnt W'am§luli?ilunou'a'H^tJQnu) 

qj q ' 

\ / q q 

si?inifiLa^wauo?Jvi^Lii!Juvi'UQ!J^'3viunnviui?i 

q 

(8) Fi'iT,^«i'iEiau'|viw!i'aviuQEi9'3viuii®T,MiJ?mi'Cpinn?Ml‘®u'iEivisiCiEiuviwEJ9'3viu^'nuum?lMW 

x ' I qj q q qj 

fi'avi‘UQtj«'iyi‘ULil‘uni'm^L^im'anm^'a' s nnnimilnS i^oiiQi^innul'wyisi?inoi'LL«^vi1''a‘uotj 

q 

naiJtmvmQiJMnunivrui?) 

q 

(9) !ir|: “Iww 


AifimuuawiMnenQTuim 28.1 iilu , ai?irinmlwTQ}jfn»}j?)^nw}j fnSsjnsi'avnt: ms/nwmlfl 

qj q 

vnua-nflEnmi 
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na-an ujQNa&w'minrwd'Es'a \m\ rnmno 

q 

28.2 nofi??muamiaa;mHao£im?amnuannn , a'avi'U‘rQ3J 

q 

( 1 ) mfimuuawnnwirmrim!l: 


q 

?®Ei9t 1.00 Kaiha^uaKinlvifBu^nsiia'ana'anmQW fhuQmtflaim^4flnnnias?ii?®'a 

qj q q 

tflEiwmiaejAikstEiii'u 

qj qj 


(2) ^'isjjmuiJww^ii.awaiJfttOTUfotJil: 

S?iLL«w«il^ttJ 6 B‘U' s ii'a'3n'a'3yiwQjjs^‘llif'ii( s ini?i'amiyi‘u iilwntJLl'a‘ul‘U'ai?m‘ljj , Lnw'atj«^ 0.05 

qj qj q 

K , alliia^n«K , in?iAi?T3u«nlha^na^nmQnnK0UQmtK£jnli?nsKnim^?n?a'atK£jKKu,si 

qj q q qj qj 

1 / 1 / II 

w«il^‘ltJ 6 S‘uyr'3fi'l}j , fQjj( s i , nl^'5iotjl‘u"] pnwmnfl'w du KilwfjluniiwQs^aunlvifj'lu 
na'ana-anumi 111141114 

q 

(3) ^0fii™ifitJ1J140£jyi^mtJ14Vi14QtJ«'3111410tJll : 


( s i'ol^ , 5iotjli4noi'^OLCi4^ni4i40tjyi^mtJi4Vii4Qtj«^yii4li4'a'i?m'lii , mw'atj«^ 0.05 Kailna-awaKi 

q qj 

nlwm^nlhia^na^nujQwnKiuQmtKiJuMnsKnim^jma^KawmawmJfdMu 

q q qj qj 


(4) Finfi??wiU£i}Jvlif?ni!nii'Ei'3n€i'3yju?Q}j: pnwvmEm-a iim Koviillrimni^niialuluniwKW 

nunltanijon^imuni^ninlumarma'anu K , ini[fntnnn'armviw , 'm phnilfninni'alhu 

q q dJ 

iTm uatfl'nviiffnirini^flnwfl'anmi iiIuku 


(5) ^nsffwmtJwlunni'^soviiiitJViiiQtJ^viu jQwfkKiKaajfiwu (Commission) aonn'm^ua 

1 / 

in ejviiaqej^ vm : ^imunijaamiaa«uainfjnuofja4nuKmijnwa^iulijni?i?ma'infj 

q q 

mmSu ivmwmlunuiia^na^nufowluKfiQKaTlil Knoaa;lmnuaKji?a£mt: 3.0 na-awaph 

q q I qj 


(6) ^'ifi?fwiu?Jwnnf?iiIiJ?ii4unnt''iintJVii4QtJa'avii4 ?q w curio flawSwu (Commission) annrm 

1/ 

i«uam£ivi'UQEi9'avi'u: ^infnniiaamiau^uaintmuQtj^nufimiinu^dinfnniMua 

q q 

mmwmiPiw maiibnuiia^na^nmonlufiiooKan 111 KjioaajlajmuaKrijafjat: 3.0 na-a 

q q I 

n«mnvnnifi«uairanib£j^nulmrina^nmQjj 

qj q q 

1/ 1/ 1 

(7) Aiiu£iil?s , BWAmsn??wm?sw'M'u : Iwinu 15,000 inn (?i'a( s if''3 Kianmim? maTuanuouau 

' ' q q ’ 

1 1/ 

li^i^nijjjSiiQ'aSmiii4Qtj«^ni4t^tjniiiinni'nLili4mLLyii4ii'Ei'3iil'wi4'(?inni'‘lii , n( s i , nmtJilii; 6 sii 

qj q q 

(8) Ailwalumjkimn il^mdiiwue un^nudwvms uas«faifl?}jm?inaii®4n04nu?QjJ: 

' ' q q 

1/ 

IwinujaEias 0.50 i?i'ail na^waKimwiTiuayifi ru ouSuiluoiiiriauviui iiKla-unu 

qj q a/ 

i/i/ 1/ 

10,000,000.00 inn (iufhuinn) Kail n'aulunnjaaniL9ti,?mamtJin4QtJ^'anuKf-m?rui,^t: 
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na-avi u?Qjj®&wmmt s wfTE?'a \m\ ffrfwi 

q 

^nwfumjiflufluim'wwuPiw mfimwLliiyiuii0'3n0'3viu?Qwlu^mi?i0' , ilil stnniiuflWlmnu 

q q I 

fimax 10,000,000.00 unvi (iulhuinyi) 


( 9 ) 


(9.1) 


msjfmuiJW'^PMn'a'ivmf'iJj: pnwvmEm-3 


(9.2) 


^mmunuiKSKsi^i^ndm 

q 


(9.3) 


fl'ifijfwiuijwwl'wmmjlu 0 ] MwvfaviiJl'fmifm”] l'Qu phviilfrmnngvmEi Hn 
viuiEi^mw HnwiifnwnwQW'Bnunrynnji.'avin^yin'i sHh^pnwspinvinniiuflti^ 


umvi^flnn?wi^®isinmjmvi^flnnit9}jnnwuflniJiJAAafl4nenQ 


(9.4) Aifi??muajjmi?viiJ?siSuA , 9mwm5u ^t«i'iEipn}j0Pi?'ivlnTHUPitREimifvi 
4bi m m jj nu u I s ! (=i a im n w n 

q 

(9.5) m» Aifimirnsjn Fi'Ta'irmiapiwiI iiasAnuiavmnmnflQnunn?? aintmanvifiAi?! 
WM&wmmfwtf muvmtm-i 


(9.6) 


AiiutJiJftnuQUiflfitJ (rhw) ua^^i'iiiitJiJf^nululi^^mtJQLU'a'imjna'iviwQW 


(9.7) ( s i'nfii'™i&ijl‘unnM'asi?iyi^LiJtj‘un'a4yif'‘iAi!Ti‘m2‘un'a4viw9Jj msjjm.uEiwIumi^R 
Ti^iiitJuiiuQtJ^iiuLiluii^iiifVifTsi^yi^LiitJuluK^n^vianvifVifl jQwaaA'ifimii.uEiw 

q 

Q , mwvn'3n/)viinEi1um?R'uSum?R'3n9'n 

raiiwarmlvm 


(9.9) ^ , nl^sntjl‘un'ii'4'i?i^nliis'a4fl'avi‘u9tj«4vi‘u luEJumintim? Imaf^niwu lunnnu 

iii i/ 

fiifi vimtnim^nuna^miJQW fQJJifapmflyh phYtow mink 

2/2/ II 

vm-aflemiTU ^Tii0'CpiPNna4vimQ}j i®n«n?pi'i4i vurkQik'iniin'a'ivmjQW mt 

q I q 

H , nl^9ntjli4nn^mrajjLL«^d4L'an?inTO4ndn9 


(9.10) AilwtAunnwivh phmm uasmjQsnlumiQti^yju 


(9.11) mi0n«n5TqsifkuvmQ£ia4vm mi0n?mmja4iTrpn04iiu?QW waQfl^uflYlqH'iEi 
Ii44 ^mtiQminiinn^iinyi^mtj'uSfi'ainiQtj^mim'ain'aiyimQjj 

I qj q q 

(9.12) H , nllsntjli4nn^Li?i1'tjjja«^si?i'WJjiNVii44i'aii0nndnQ ttJwanwfiil^m^iFi'ni"] 
I?injj^nniii4^tj«ni4n4ni4( s iai^m'™mi' n.a.w. 
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(9.13) 

(9.14) 

(9.15) 

(9.16) 

(9.17) 

(9.18) 

(9.19) 

(9.20) 

(9.21) 

(9.22) 

(9.23) 

(9.24) 


q 

Ailwalumwivh Fmiik du jiejiiu 

i o <=j| i/«=a i cei a/ o ox i/«=a i 

ilf^snil jnEJ'nuwo'EmuQti^yiu iimpiu flnwuwr) 0 miQ?J 8 Mvmii 04 n 04 vm?Q}j 

qj q qj q q 

2/ 

^'nsffmutJwlumfQwn^mL?)t^ntn^mwLiluliJlmLat^mwLViwit?iwlumffa 
dn WQsnwn^Q^vinl'wiif'viEltQiJW'afijfeuSyifinifdnQ^vinl'jJvif'viEl 


mfi??wm!J}JW0^ , il^itJLvi'anni'4’i?ivii lHun snmrm dn?j feuluvilvm vt^nyirwfT 
n 04 n€i' 3 vii 4 ?Q}j du tQumQjiit'auSyifinnfdiQ^vinl'wvif'vitf uatwahmwmm'j 

q 

fWKiwQN 

q 


(TunffualuQ&wmimwET 

vjQfjjrWQ1'3nn?ri®?Sri'3) 


wnenQlflnjAQimeta'irm 


^n^i^wtj^Qnwil^vintJwini^SuwLi.riwdnvifviiriwinna'ivimQWLLat/m'awijI'Vinf 

qj q qj 

yi!Vi^uluni'w^^ainJidianEjniinw'aviwi?i0ntJ 

O' O' qj q 

I H 

mlwtAurmm iuuaa (onw) tnvi ^nl^s , itJ^i,ni?i5usnnm?Si?ii?n}Jvn'3mwm? 
imnnam W0^niuu^i^‘li?i’] mQiT^mj^iT^MSwa^uvif'viEliul'wurinQ'iyiufQW 
Hisfjmuijw^na Hisfjmuijwviuntj^nnw hi JtavntJW'aph1,qH''m 


AdHsdmia£fnfij?wiuiJwliu"i viriMuIfltjuaul^itjul'wvis0rmultaS pills 

I qj qj 

wail^‘EtJ' , inIi?n}JVi'U'ivimfiiJ?t < EtJ s inIn'a'3wfl'avi'UQ?ja'3yiU'5i0'3n0'3yiu?9mw0llifiJ 

qj q q 

m&^nnanun^nuflrusnmirm n.a.w. 



q qj qj 


mu 1 , 000,000 invusfatl 


dnl^dn£jlumTf’u o SnTs;i,‘5udn^'avnJ,Q£j«'3yn4 

q 

aeivm uec/wa^imluilucja du FhfimuutJWfiuipm fl'isnrmiflis'iwtl fhlilmal 

q 

tnn? AitwtfVm phtmem iiluHu 


^'nl^^ntJW'a( s i , nfii'™mtjjjl‘unn^ntJLl‘uiI‘uw« muvm uat/waafiviu 

q q 

f 5 inl , ^sniii?in<3q mri0iimnaQiu®4mjn04vjmQjj du AisjmuawseiviaimuuS 
nitmnaQmjs&wmmrwtf mSsifhi'trmt: mwEmltau A'lenrmiflis'iwfl wq/iih 

q 

l‘ulpiluun‘U'Ei'3mtjQn‘U( s inl^'5in^l‘unni'S(?iil«ijSfi'avi‘UQtj«'3yi‘U( s i , nWntj luring 

q qj q 

2/ 

ihtiiwflrusnrewmiwviuufiaCjaiJjtiiw fliwummimuw 

q q q 


- 194 - 



q 

2/ 

vnI'3^fi < Elii?i'aijmjwflamlQ!J?i'3viu ( s i , nfiWJjmtjjjl‘um™nLf^^‘ULl‘U( s i , ns'a'3f'avi‘UQtj 

qj q 

2 / 12 / 

a-avm ^'ntwwmnM?®iJ?snnpivi'U'3^ , a^}j'w (rhw) H nl'Bs n fj pin -a vuneil'u 

m0a' s )nnnn?il2ijii?in3jnr|v(jjntjw'ai?injj^^nirn'3n‘u( s iai^ni'™rni' n.a.w. nnvfi^Pi 

CSl 2/ 

LUUP114 


(9.25) uaswRii9CJ9iJ?stEi , B'ulu?rH'3 , n'3mM'i?tiTnj?ii®'3n€i'3vii4 

' ' qjo/qjqj Q/q 

i^}mfunn?^flV)suimann®'3vm?Q}jfl , 0flnun'nuAmsnmirm n.a.w. 

q 

Ansjmikjwmwinnjritjil ii«^( s i , nfii'™mtjjjtntjyi^mtj‘uvi‘UQtj«ayi‘u?ntJil snlmnmimn 

q 

nfl'ivmjomflunmllfiunnfjluQ^vi 30 n€m0fmnfl‘liJ wa/ntiTu 3 o\minnfvi3asnnwmi,a 

q qj qj 

w^il^t£jiiwiii''aannfm‘UQaiJj«^ , nyiriAi!Ti‘u«yifiii'aan'aayiwQjj wlmpinml 


A'nfimuuajjwmiawed?stmiirnm!l s^ittjmnijsinn'aavimow 

qj qj q 

2/ 

mfawsinlflliiimvnl 


5 Q'uyn 


nnjehuQmAnsjjmuiJJjnnj4>ifmniJi] uat 

qj qj 

A'nfijmuiJjmifJviaiJfmvmQaa'ivimniJil ru TUflflvhtJ'im'niiste 

q qj q q 

ilau LQ‘uim , l‘u?^v!Q , naL^'a‘u^n'aayi‘ufQ}jfirn?mjjLl‘uyi‘uvi1''a«Pu1‘uyi‘uii'aan'aayi‘ui'Qjj m 

q q q q 

simluifueja iil'»yis'i?inn5's^^nLC‘urnf^n‘UQai( s i , nfii'™Lfitjjjm^mi'i'ntJil phsmimtjw 
wmiawaikstEJ'ii'UJ'iEJil uatmsremCKjmnav)aCiflumtaa«NvmriEn!l tflfjlwafl'nmvifjl'u 

qj qj q qj 

«yifiiiQaiiQari'a‘unni'm3JW'a«PiLl‘uyi‘u s ii'aan'aayi‘ui'Qjj wflsimluiluwa uaH'KW&armivfa 

q q q 

mflamluvm meHimluiTuwaiwngm 3i?iL'ti3tjdQa‘unvi‘uni?njjsn‘UQ‘UQ'‘U( s i , nfii'™mtjjj^ 

q 

iUrnfnn'Eian'aayiwQjj AifimuuEiwlunni^fl^nmhE] Ailwtjlunnjkiwari 

q 

Li9s^i«?}jm?inEi uatmTflH'iEifm'i s^^s'i^snnvif'HfTluai'a'jnQ'jyiufOJJi^nw^si^JW 


'atJn-ali'npinaaul'MVi'srpinni'CiSyiBifl'pisntJin'nfiTTajLUfjajLL^i^in'nl'S'sintjpin'a^ efananoTummlmo 

mmfl«taflfl^imQuA , iT,^iaii®'3nf)'3iqmQmLlmnmfl0uiQu^nuQmvh'’i tru imiismi 
12/2/ 

ssEJSiQsnmmjflNAQ? vf-iC! ^siiluliJpnwManmjiTfu^uasQfi 

ilrji^yinannfiTM^fiiMayrQlil MinyQmjnQ-JvimQjjQ^M'iJwvifViErWQPnwinwjimrm 

dJ 07 q d 9 

I 2/ 

miiivi rv t vm r pi- o a n nvt u i a q 'i q ei iti mu 

0/ dj 

2/2/ II 

v\aii QwnmfiremuEiwTuii?) 28 ifluopinvI^ljJjQW/nM'wa^'u^w /nSfisfmwnt: u^c/wa 

qj q 

/n§aulRluiqnuQ'3iREnmi (rhw) 

vimmvm: AisjsmusjwmlrHmnmnnwMimiwnQmtoaeNvi'u uasrinsmuCUiNua:; 

q qj qj q 

( s i'nWntj^Lranmiisnnn'!iayiwQjj'an' : )£imi'Lil3tj‘ULiil«a 1 lll tpiEilwfiQd'nflumjunliimwipiw 

q 

2/ 

tiwrm vnolmJ/juMaCi 
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m?nlliami,ila-3ms??Mi,SaMvii-am°l i a ,; ina 


(1) nnfLill^t4Liil«^^ , nfii'™L&jjW'a( s i , nl^'5intj nnaTMnnwfnjlQWEfwrm 


umvi^Rmf^Quavifivi^sinjj/aR/Einnu^nsjjmuEiw uat/wfm miEienwna 28.1 

%> i i i i 

mz 28.2 u pinmvinvlFins??}JiCiEi>JvlLiJ9tiuu'LJ9'3R'3nflm l}Jinu®Pinvl?sij‘lQlm® 28.1 

q 

mz 28.2 flfh'iljnli lijnifLranmiimjjwfi^^W'atjnLQijHnfii'i'ijm^jj^ndnQ^in^TO 


(2) nni'LilltJi4Liil«^ s ii'!i'3( s i , nfii'™LfitjjjW'a( s i , nWntj 

u^/wflflilwtjcinwlm 28.1 mz 28.2 

2/ 

fa eiu? wr“fa rri js z m iuun-i m i pi alilfi 


(2.1) n ?mm jj€ iinn a ■is ?? w iuei wm a ■ il& s'i a mum'n vi?tu VHufa n rvn ? 


mifyi4’i?ifnfs^nf^ii'nw0llif'iJ^mm'wu 5 ii'aiJsinwflavi'UQ?j?)'3viuliQ?J}jSmun'3 

qj q 

I I 1) 

viU'JiiQ'i^'iuQU'miQEia'JviuvI^TmjnEilRuaQvr'JMWR wafanjAQnmmmiLmn 

q 

flnun-mArusrmjjrm n.a.fl. 


( 2 . 2 ) 




maAilwfjflAjnlvd ru a'vun-n'U'im'j 

ii1 , i?yi4'i?inni'a«^firin‘u^Spii?i , 'ayinLiwii'a'3S?i‘mj«‘u‘unn^n£j^lmil‘u«rin‘u^l‘unni' 

q qj q 

2/ 

TOiramta™-ivm 

q 


2/ 2/ I 

vfau mjalatiupiiwiiQ 2 !mlm mwyi^nnjstiwl'wdnun'nu^iaitnffwmj n.a.A. 
uasflsnAwanmwElmnijmEiTu15 TiitJu lli?i o\4tTi?i s nnoii liJ ii? j u lliJ^ i'3( s inBi'TWLU?jw 


29. Qfirm atuqfu nnvnjpinanl.um'aRnuQfuuasm^'Ll^smplsjaiqTtql'wEiS^ sjafnviTiAmi'Ufilvifi was 


3JSRTVi'UQElS-3VI'U 


29.1 


mrniAAnnsASfhuQruuasiTlAiwawaAnmwEr^ waAimvitiluayifi ua~jjaA , nvi‘U9£ja4vi‘uii'a'3 

qj qj q qj q 


ns-wujQw ru Tu^^'MiEJU'a'HllQuSnuitJui^^ill'auBU'n^wl'wii.aQ^lsmtjlu 45 Quumfa'iuflAvhEi'iifM 

q q q q 

D D I 

lAfiiafaunamasiAfliiBWiAW wlmpinmi wu jj«( s i'n^m ! u9ru‘lli(?r'3ndnQli'a'3flw?iLi«tj«il^ < ltJ 6 ii‘uf'iii''a'3 

q qj qj qj 

Q , nnnwni4Qrujj«H , ni^ndnQL9i4lili^njj^1iLnrum^ntrn4n‘U( s iru^ni'rjjnni'n.«.i?i.il^nn^nnvf‘U(?i 

qj 



fitj^^iItjpiiFinjj^^niln'inwru^ni'rjjnni' n.a.A. itemArniwi 


- 196 - 



n0'3V!U?Q}J®^M1?}JVl! : VIEjT?'3U?}JPl?'WW'1 

q 

29.2 nnnlMwmmwammm 29.1 iil»w^nnfstLili?iiwtjluviw^fi^}jmitJTU'a!j'i'3U®?J 1 mTiiii.ecTIfliternpi 

qj 

I I 2/ 

lalurnTWeiej mviiiinifiiniLw^ijl'mi^nif ua^iun'inulvinj^Q'iwi^uawaiJf^M'um'ajJVMLil^LwtJ 

q O' qj qj 

I IS/ I 

«=SJ | do/ «/ <=» a/ o"«=J ll 2/ 2/ 

■m ilftLnviLL9tvii?i'3'aa'3Vinf}Jvifvi!Jvin'a'3yiujQ}j l0W'v i nn«NV)WQEi 


29.3 LunituviwLMwn'iitUMJQmjwJaEjmiJeM m*\ yimpiii‘urin™«'3' s )nnQ‘uyi( s in‘UQaii?njjii'a 29.1 'amjwanj^mj 
ria^aAnfi^vimimwEf u^^/mQ^iisnifi'Biad'-ivinTwyifvirfadn'iwuEjdniary mwisfln'msi 
Lil^immi?innfruw0n , i?LiJ9tjmiiJ9'3ia''3n?inQliJw®wmjnnfLili?ii,w!JM}jai?in}JTO 29.2 iiarmniirormfu 

q qj q 

M?ann?iiJ9EimiiJ9'5R'5neii , 'iQinOTi4/i'iEiM9'5'ann'nivl£im?iilpiicjEipn}JM 29.2ul , »wpimi's^LTIi?imtJLlw 
wnenQtflEmmj 


29.4 li4nnwni4Qmjj«H , nyif'i4!lii4«yifiiiQ4nQ4yii4fQ}jii1'wi4'(?inni v:: )^m‘UQaii?injjQfinnW'3i?i , 'a‘lilfi 

qj q q 


(1) Q&wmmfwEfu^t/WQiyisnnji'iiia^vinl'wvif'vitf iil'i?yisi?inni's^fn( s in^‘lll^nni'ntJ4n‘un'H' 

d 

il^mwnw'ai'ntj'3n‘unnW'aiiyin‘unniiJ^m‘U( s i , n( s if4dn«Pi usaupinjoi iQmu^mjfliuQCUwaph 

q qj 

S/ I 

mv^uflv)1ffl®4n04vms^}JAm?n iil'i?yi^nnw^i'n( s in^«4yi‘ul‘U'ad''3Vinl'ijyi! : ‘iAi!r usc/wq 

q q q 

^vismiWQ&irmmfwEr iijmianmi 


( 2 ) 


yif'i4!lii4li4ii1'wy)^nn«^nni4wjj«^ , ni^njj^“nmaim«^finn™?ijjn( s i}jiil'wyi^nnra'3y)‘u 

qj q 

nni4wfetjllif'ii^Qn}jL^W'aii' s )nndn‘un4n‘U( s iai^ni'™nni'n.«.i?i. 


29.5 nnjT^WQLaiiyiPiuyw^wa^nvifVitj^uavifi Mjawa^i'iviiiQEia'iviuii'a'ina'iviujQW ulw^flmwflniuurm 

qj q qj q q 

2/ 

R-3Pi®lllu 


(1) mi4Qma«^il^nn^jj«^ , nyifiAi!T3‘u?iyifiLil‘umL«^tjSyi^Ctjjj?i'a'3i^nLivi‘U'3 

\ / qj q 

viPiUEiwpnwMana'ina 

O ii CS| a/ O «=J <=» 2/ O i O 5) 2/«=»«=J a r <=> 

2 ( s in‘UQmij«^nvi‘UQtj«4yi‘mil‘m?iQ^mi?itJuyi^‘u^uvni?nLLVi‘U'3 Iaei mfinifiMflwiflutJWPnw 

\ / qj q 

wan«nna u,^is;iJ?s;mpia4^i( s inviuQtj^i'ayn4L!lli4(^Qmn 

qj q 

I 2/ 

cfoumkvivhvu 


VlfyiEJ^UIIfl'in&IVlUJQW 


2/5) 2/ 2/2/ 2/ i <=J «=J Oo/a/a/6' a/ a s s' 

29irapm wmuanituviAnjtnmimiTnniJwanmYmiasflsnflwanwwE] 


^nwiiQfimw'TUQai mi4wiQ«nli4nnwni4Qma«^nniiJ^nn^y«( s i , nyif'iAiMi4f5yifi yaAimiQEJSNmi umiwirm 

^'lun'nwruKnjfjjmfrinnimanvif'WEiuaspienRManvif'WEi ii?)t/W'avi'UQtJ'3iu9Uli?iiiW'a , iunsi?inwn/)Vi}j , itJ 1 

unlimJatiuuiJei'i mmRw iksmfl rhvmei aim? iwimu u.^t/watjfiuwuLiluQdi'ilu iimvi4>in'm 
2/ 

0 n imirmlw ifluliJmmm 
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n9'3T0U?QW9^3Vill'JJTn!'^!^?'3LL?}J^1'WUQ1 


m mjmuQtuwa^invifviEj^uwafiniilvidluayifi L^^wa^i'nviUQiJ^yiu^ifi'jn'a'jyiufQwwijI'wvi^nnjiJ^rn^LiJu 

qj qj q qj q q 

2x 

nojflnuomfonl«nn40unnjiJmfjufinwmon4nunojaBiJiinunnfiJjafiufi , nAl4a , namilmnulunn?noM'U[?i 

q ds 

I I 2x 

waanvirwfJl'uwan (B^vnlrmlVifj) U'a-infrwujQW 

qj ' ' q qj qj 

wan (a&awmmrwET) wnan 


ax o in ax i o <lx axxsi i 

30. nnsaflvnriemmmmanun'rmfltusnsfwn'i? n.a.ia. u.asjMtiawtneia'aviti 

41 q 


30.1 riarimi'a-an'a-aviusQjj 


ax 

u1'wyisi?imfsrfi?ninfitJ'nu'5i®'3n0'3viu?QwvinT ; uiuf'aiJf^!JtnaniTnj?ilfts , iil uasefarm-miMna'nQ 

q q qx 

T.iuiriwttawuQaa^viiiwJraaaaluviaCifluwoamiQaa^vimiasanumnuArusnmin'i? n.a.w. /ntiTu 4 

qj q qj qj q 

2/ I 

i^au , uim,P r i , Tuiuf0iJfttJtnaniIfiJ^iJ?tsnil tflsjnEunufwnanQwa^wfnannsanwwanuh'n'u 
arusinmim? n.a.w. iJremflnnmifl 


30.2 


sn?i4nunnsa4vmwsfl^nvi'irisi'aa4vm9jvisw£i uas/wsaawennsm'aa-avmjJviriAmTi'a-an'a-avi'u 

«i a 

?Q3J 


i!1'i?w^nnw^a , 4Mil4iBafilMJja^L9i4an^anHruLntjQn\innra4yi‘UMl''a^nvi‘untj0a4Vin1'jjyif'‘iAi!T ua;;/ 

q qj ox q 

MM3vifinnranfi#4Mn1'jjyif'iAi!rii'a4n'a'3yi‘ui'QijlMSo'avi‘UQtja'3yi‘uaa^ 0 n‘iIn4n‘U( s iai^ni'i'jjnni'n.a.i?i. mnlu 

q qj q 

I 2x 2/ 

15 Q\iiIiiL^ , Q\i^a4yii4Ml'QsnMiintJB#4MTl'jjyif'‘iAi!T uas/w®«5visni?wia^Mn?}Jvi?^ymi jwiwfllww 

q 

MwaMLiluaif^iaaii^na'nololuMLil^LWiJ m^innnn™navi4ii'a4ijl'ww(?inni'ua^ 0 n‘un4n‘ulvirLi s ii'a'3 

qj ox q ax 

«miawaiJ?stmi'u/nEiTu 15 o"i4iTiiL^ , Q^a4yii4Ml'Bsnvi‘untj'aa4V(nl'jjyi?iAi!T iia£/m 0 iyifinnjrah 

qj qj q 

2x I I 

0&wnnm?vimni ivtaT.wwa^vmanw'ijnismafilfl fe^mT'i^'aajiJmwalia'iwanf^ni^aii^mjMaTun'nu 

qj q qj q qj ox 

arusnminn? n.a.w. ilranflnnmifl 


i jj q m xl q Ei a 4 vi mii a 4 n a -i vi “u ?■n w la ? u a u iTS 1 v\ i il u vi an vi ?n &•a r vi z m ej u 'lu pi a n a vi a n vi f vm tf 

q q q 



Ma1iyif'iAimiM-3il^m^lyitJLm‘unn^a , '3l‘Kwo'avi‘UQtja4yi‘uyr'3fi nnaT.UQUwnnnfnflann'fma ran snvinintj 

qj q 


MM < l'!i‘uiyifinni'ran'aa4V(n1'jjyif'‘iAi!Tii'a-3n'a4yiwQjj Mja/i'iEilunnviupaQa'iaupnwvIpianpiManvif’vimiw 

q 

iJmvifllviEirhmifl 


30.3 snmnuaQnwfiimiima^nnsriaaln^aa^wnsNvifVmw^alnVljji.ala 



uaQia?au?wiaam?asapivnnEi'3'iua'5n}jaimun 


n'EMmjnaaj'i-ivinraiJstEisnan 6 iflauum^ouiiawusunQnnnfnaajn^nanostiiaQiafs uasa 


I 2x 2x 

anun^nwouinmino? n.a.w. nntAu 15 QuumiwwviAtTJSiJtJsiQan 6 d'aiwnam m iimViseinoi's: 
iTJmiwtj( s innu^iivi‘untj , n‘uyn4LQii'l e aiff (Website) miuMiwinotwtJ 


illaviiioya^viuiiQ^nwviujQWLiluvianvifvitrapivisiCiEiu'LwanpiManvifvimiwiJjsLviPilviEiuaQijl'wiapinn? 

q q 

^^ira4(nnnij^iiMijn!in4li‘upi , 'ai?ianinviahyif'‘iAimm-3il^m( s i'lyitjllQ£j 
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q 


31. mfilfsiS'URnvilViaS'uuasmfS'f'aiivn'umfilfsiS'URnvilviaS'u 

2/ I 

31.1 ummfln'mtuiw wujwiilj^iSw'nvif'viEliwnuQU 2 rmmmJit 

(1) riQ^s^yiuluQ^vnTwvifviEl i^^/waiiifinnfi s iin'a^3Viil'wvi?viif 

(2) ri0^stsnviun?j0d''3Viil'wyifVifI ^^weiiiBnni'i'iii'a^viijwyif'viEl 

2/ I 

31.2 ujifii^nnfs^iiK'ii^ijl'ifiiiJ^iSu^niif'vifliusnuQU 1 nmyrailf! 

(1) yin 2 i]‘umii?i , T'‘u^£inm'ili'^LC‘U( s i , nLyi'a«'3yi‘ul‘U'ad''3vnl'uyi! : ‘iAi!r u^^/maSyisnnfiiin 

s^vrawyilym 

I 2/ 

(2) S^imw«il^ttJ 6 sm‘W‘UQ , nSmi?inni'ruw'anni'Lillitj‘ULiil«^l(?in irmfufluwwanraiiiPiBwaAi 

' ' qj qj q I qj 

I 2/2/ I 

9^viil'}jyif'vid'wn0'3yiu?Q}J9'3yiu®dn'3CiiItJ^ni^ai vf-iC! niiAu 30 oitiTu llpiq\j,^ ul'i^yi sT(?i nn? 

q q q/ 

nQ'iyiujQwlUf’iinnfiwsnnwi^u.awaiJf^iJinl 


31.3 iil'ww^nnw^i^'^i^iil'wyiil^mw'nyif'^tfiwnyiQyi 1 ntjmfnnnnnM'aiiynyimi'il^mw'nyin 1 iltfu 

q 

I 2/ 

q 

31.4 li4nn?i^ , 4i^ii1'wiil^mw , nyif’^!Tii4mQiinnniiJ^al‘U( s i , nw'a‘iinnnW'aiiyin‘unniiJ^m‘U( s i , n umwfam? 

2/ I 

^^Lii^4i^ii1'wyiil^my4Hnyif'^!Tiwntjli^ntJVifi'3l‘SinnnniiJ^m‘U( s in'ad4Vinl'jjyif'iAi!T u^/w-alyifinifm 

2/ 

Bid4^nl'jjyif'^mltjQm4S(?ii?i , 'afTULn‘u 2 amUM 

31.5 iil'wyispinnw^d'idnLyini'ntj'inyinni'il^Lnw'nyif'iAitfiyia^^i'ntj'inyinnM'aiiyinijnni'il^myKsi'nyif'iAitfiyi 
m0wliQ!j«iiunian^n™9n^nt4^Ln!JQM4lww^iL9W9iJ^ < E!J'BirEi?i£jyim4iL?)d'H«nun'3niAnntjlul5'fu'uiJ 

ds qj qj 

u.rinuwllifijfimnui^ndnn 


32. ?'au^EisnaTiJfui'Ll?si'qniJii'a-3n , a'3vi^?Q3J 

a/ q 

12 / I 

Q^mSu^mmafii ouvi 31 ilaimmAW 

q 0/ 

12 / 2 / I 

owl 31 suniAJJ via 2556 


a a I O a’ l/ai I 

33. flviBmslEiimii^wnaviynEia'avi'u 

qj q 

33.1 iyifi'lunTal'lll.lu'LfTJWa 
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q 


QsmiYist 

33.2 Svielumfa'awpiiwfmnlmwmpiijtflf'amf^pimfna'aviufQjjvitfmnliiQfimf'^pimf 

q 

Sfi'avruQtj^'jyi'mm'^^i'ntjfiiyifi^^jjSm'a^nmi'LmliimjjLSjjt^wmi'SPimi'n'a'jyiwQjj M? 0 unliiQsm? 

qj q q 

II 2 / I 

<bin'i?tpiEiiClu 1 liJpn}jwauliiU 9 rH 9 runfu i, nvlnTHwlQlutFi?' 3 m?u mwyi^nnjs^inijunl'iimwi.liw 

I I 2 / 

fej'jnnjW'aQBnnjsi^innjna'jyiufQW mallif'iiJjSi^njjvf^hLnaim^^finnw^iilQM^wnn™ 

q q 

2 / 2/1 I 

q 

fQjj immnliiTfimyCRm?” 

33.3 ^vie’lumf'lpiliJMUflmwfiiantflf'amf 

wn 0 Vi'UQtJ 9 ' 3 yiuCilyifi^st:llifm 1 u^uLW'Euin‘E^f' 3 mf‘Ei?i?Jijl'i?yi'fi?imfs^l'HCiw'Bn^mj?^dTun' 3 nu 

qj q qj o/ 

i 2 / 

Atusnmim? n.aw. wu^miluw 5 hreiTara fetJ^niuunnjKiJJViaranfuma^fim^^ijlQlufef'jmfu 


u ftm r rri V s ! t 0 n Luurri ? Lvi u n n rajara us rrsn ei 

qj o/ 

2 / 

W'Smjw'nu'u 

33.4 ivifili<mnsT , a'uvi'UQ£ia4vi'u 

q 

2/ 2- 

wpQmb^iw^njjnfnfeuvmQ^iwtfl llpi^ s; pi- a^ l£J uliJi?nw 

qj 

T. 


* 51 HLriwflavi'UQtJ9'3yiuna'3yiu?Qwi'ti'i4itiw0Jn 


ay <T«=J 

uatwamnrwm 


33.5 ^VieiksTmlufm*] 

iviB°l'unn? , 4 n'unvi'UQ£ia 4 Yi'u 


<=>«! «=J 


pnwn/)mn!J flnwwmnrumasQfirnjvi 


ujwi^Rmjuas/HjauiEJVisiiJtJuviuQEigMviunnvrupi 


SvielumffaamSei'ai.wfia'awpiirienmjmfRnmun'qfnnifi'anfi'avmfQiJ 

-q- 

w!i'aviuQEi 9 ' 5 vii 4 w^vis 8 M}jpiintnnijm?iJ?Mni 4 Rm?n€i' 3 viu?Q}jm}Jvln'mupilQlut^?' 3 m?tREiLfluliJpn}j 

qj q q 

112 / I 

LLatrmuuwSiwna'm ■qsi.iluliJpnwMamnrumasQsmjvl 




2 /«=iJ i ansi Mj/o/ as d d d «=» ay e~ <=><=J «=J V\ 2 /ffl O 
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n0-3viu?Q}j®^Mi?}Jvi! :; w!iT?'3u?}jpi?'wwn 

q 

34. mfunlmwjjipiwtflf'amf^iamfna'avmf'jw w?mnltf3firn?4farm 

34.1 msu?ftmwmB9jTfl?4msnsnISm?tfJlmmi,ila4uiftmwm0yn/)w*ra wiflssmeiiiwiBfha'a 

2/ I 

T.unisRniuuniJuaruhinfCRnnj'Ui'i iia^na^viui^wuuijmvi'CRnnj^sRniuun'ij'lMLCIuliJpi'iwvIreijlQ'lu 

I q q 

fej'imjiLatviU'ilM'nu 


®d , i'3l5'ni?mjlun5'm^f 5 ifu^n??}jmf n.a.pi. iiltadiun^ium^nmirm n.a.w. wtaiiuotmululeivlw 
siun^isnwngmnamnErafM Mnngmna jswjeiu itesmfl mil-imj f=h$4 rnfattawEm phejfiumi m 
iilfltmii.ita'J until 'wmvwiJiw nrivtwnfj reiuEiu itenifl iraiftmj ai& 3 wtfoa'T.u'Ltauu immeinofii'a 

dJ qj q 

«4Qu^vifi1um?unlii iilfltmuik'J mjjmjjt( s ii'4nni'si?innm'a'3yi‘ui'QjjW'aQfinni'' : ri?innTOnjj^L‘3‘u«jj( s iQi' 

q 

MfltiuCluliJw'iJjngmnEi tuimu ibsmfl mil-imj Ai&a ^LilliJULiila'iwQii.nl'iimwi.Pwi^n^mi^mj^ 

unmimmaei. mt 


34.2 m^unlmwiiipiwtflMmfnftufu*)t^avh'lil 

winwAQiw^iiLluRfwunlmwmiPiwtfwnnt^flnnsnQ^vmjQW MjQQsmrCRmjnQ'JviujQWLri'arifilMifiR 

q q 

il?st£i , iiupi0na'5viu?Q}JU9sw!iaviuQEi9'5viulM€iEi1w9Ei^wii®'3ijl‘u : ’wRm? fetJvnnSlIinf^nfetJwS 

q qj q qj q 

JtJ4?in4Jjnmi'Ei'3wfi'avi‘UQ£j«4yi‘ufl4Hi?ii?njjsn‘UQ‘uvi‘UQtj«4yiwQjjn‘ULn‘un4W4 s ii04sn‘UQ‘uvi‘UQtj«4y)‘u^ 

qj q q q 

2 / 

STHui!jlmi,9Qvi4ViJji?in0'3 < ERf'3m5'si?imjn0'3yimQW rhsn04tflnJAQnmwuii®mnn«nun'n'u 

q 

flcusnnum? n.&w. 


« «=J «=J <=» i 2 /«=iJ i «=J 2 / «=» «=» 2 / «=J ay ^ 2 /_,,<=» <=* 2 / <=J 

lunfEuviwpiPi'inamiia'icjn'aMWEieMviuLnEniia'inijavifi mnvi ua^miwjuw^'aiipnjjn'a 27 “«vie vttinvi 

qj q 

uasAQinniwfliisuiifH wmiawaiJjttaim viilfnwiii'a'jn'a'jyimQW uaswmim 

qj qj q qj 

Q^vnlrmlvitP’ wf)intjQm4nii^ , nfifWLfitjjjW'!i( s i , nl^^ , ntji?inm'a 28 "AifimaCimiasA'it^iamnjn 
2 / 

inusnnwsa^'EiwQwrl'EiviiiQtJ^yima^na'iviufQJJ” iiwumVisbinoj wmiawenJjsfciii'u unavisiumimtaa 

qj qj q q qj qj 

ewvm w«uii?iuunn?'iin!JViiiQtJ9'3vit4^iI1'n»n wawluvilwijjnnmrinwiiuf'ijj 

q qj q q qj q 

AQnwiwmmmmjlwCflm? Si?iiL9W9iJjd!J s inIuntjyi3;Lii?Juvi'UQtJ9'3viu Sm4iim4i4noMimn4Q£jsi4vm vl 

qj qj q qj q q 

iHnw WQwl^l^iil'nnfLm'n'a^viwQjj (Li«Qiii?i , ni'm)l‘unnTOnLCi4rnTOnjjjjS‘m4"] imu noffloiuwm 
isnwwflAQnmwuiiBm^wtiQvmQasNvmswa^ljjflflrifin/ivm'iEi nmsmEiu imiJ-imj ua^/ma 

qj q dJ 

^ntnuntu w i aiTi?ii?i'ail^ < ltJ 6 Bm'a'3n'a'3yi‘ui'Qjj 


li4n?mfinnfanl s iiL'WJjLSjjI( 5 ii''3nn™1''aQfi^nni'n'a'3yiwQjj llmjrThfafjJmS Jitmrawinira^woflvribej 

q qj 

I II 12 / 

94vim4RRPn}j^nu'5U'miQEi9'3viu?Q}jm4inun'3viwiiQ'5^nwu'miQEi9'3viuvl^nMiintilRU9TM'3vi}jRiiQ'3 

q q q 

tfwm? u?i?vi'qRn'i?^tiW'5T,M«n'un4nuRfutn??wnn? n.&n. ymimiEilu 15 qxi ■uiiupi'ruvIwjjpilMunln 
wq/iieiTu i5o' < uinj' s )nnQ'‘u^yii'niiw«nnra'3JjS^i'a'3wfi'avi‘UQtj«'3yi‘ul‘um'm^mi' s ii'ajjSm'^nt?itjmi'd'3 


v «l « v i/ 2/ 2/14 <=»/=» O <=y «=»*=! ay V\ | ay 2/«=SJ i 

71414 umwuifmqtimmmn LutJ4«nQvmQfja4ymyinrm 

q qj q q 

uecchmnjm0W«m4isi«nflwanvi?YiEr (temlwifnihuaslmnu 10 Tuvhm?) ua^silfsmpivn'i 
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q 




eMvim'j^Rpnw^'iuQuviiiQEieMviuvI'q'rHU'iEilliuaTM'JviJjpiii'EMnQ'JviujQW waw€Mlfl?iJAQnmwm®iJ' i nn 

q q q 

1 27 

amln-msu-a m»io4'i^nnf?i'3Qulyifilunn?mjm'ML^i!i-(Veto Right) dnviliim^jjfiVq ira-awEifimhsj 



sjnnuwu wa mupmm?iijvnfj ^?0ii^i^'ail^m i B‘u s ti'a'3n'a^yiwQ3JVii''ajjw«n^yiiii?i'a«yifiVi‘uoviL^ 

q 

^mjjfuwi?i s iraii^i'Ei'3iJ^^9/ntJU®nf'3LiJu^^aiaJT?i'a'3n0'3viu?Q}j 

q qj a/ q 



q 


35. nn?ianTAS4nn?40rn?n'a4vms'3S4 

9 

l l 2/ 

umvi4Rmt^si9ntR?'3nii4RmiTi0'3viut^}Jill0inwiMRni3tul^iMwniitUMU'3'imiM9nEiLMPim?tu^3d 

q q q q 


I 2/2/ I 

35.1 (,w , an0'3yiu?Q}Jwwflfivi'UQ!J?i'3viuu'a?jrn'i 35 rm vf-ad nnttluQUiiinn?ai?isnn'f'u^yifiiJLVii?ii^nfinQ 

q qj q q 

35.2 iw^numliivm^viuCimiishn'h 500 Ihuinyi mQ^°o‘UQai' : )onij«( s i , oii'a'3Vi‘UQtj«'3yi‘uI(?itj lanfWKmjQwlii 

q qj q q 

ouiiim?nWlil iQuuritiluna'jyiujQjJwei'jyiuL'tiviitluiyifinofi'iioa^viol'wvif'vitl 

q q 


35.3 ii1 , wyi^nomfi^y)i4fQjjljj , «oijnra«^yi‘ul‘U'ad''3Vinl'ijyif'‘iAitf uas/W0«?vifinn?i , ii'ia^M'i?}Jvi?'W!rvl?sijlQ'Li4 

q q q 

‘EfwrmUi iQuupi1un?nivlii?wi'CRm?nS'3viu?Q}jm}JwuviU'9PivisLCiEimri'aeMviu1u®^3M'T?}Jvi! :1 WEr u«c/ 

q q q 

i r 2/ 

q q 

flOlUUfmmWTO 24.6 (2) 


35.4 



na^viufow 

q 


35.5 iwaAsimEitAf-am? (aid) 


wpitpiEi^£i'5iin'3}j'in^nnw!i®miQEJ«Mvii4^® wSnQ'iwrl'Eivi'UhtJMViuf'jflQVi'UQtJMViufQwnuinun'JViU'JUQ'j 

qj q qj q q 

I 2/ 

siuouviiio?J9'3yii4^snviui?jlmi,^h'ii4Vi}ji?i ^tjnofuiJwSst0EJ , /intjl 1 liiT4mj!i'asini?ilyis'ii®'3wfl0Vi'UQtJ 

qj qj 

17 Manintuma^Q^nnbimsSfi'miQEieMviu 
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q 


iwmnpinjnliym ,, i ^milmww1ww^p)nn?n®'3vimQ}j0&3wmm?wmmifl}jpm1wijnnnann®'3vm 

| q qj q q 

?qu wiu nQ-JvimQWinpi^mnpia®^ n0-3vimQ}jl}J«'i}jn?fiRn?'3^i^um?9'3viu1u€i^3Mi?}Jvi?nEr 

q q q 

uas/wIta^viBnnnihQ^wiswmwEfaiwviAmEnjfwnn? n.a.w. iksmflnnvmpi mtm4>ifm 

<=il 2x | O o' Mi ^ as as t=U 9s I O <T«=il as Is <=J 

mawmiawamslEJimenfifimias MimsnMimttmflmfmflwmiawaimltJimfmwifiimrm 

qj qj qj qj 


uviulpilujsEisnanpnwvIjsijIumiia 27.1.3 ilaul^nnfiilatJumwyi^nnfLLa^wiM 12.2 wmilurm 

q 

wJatmw pi uawmJrelMml ilw 


«=» as as <=» ® 2/ «=» M Is «=M <=» as as CZ I as ^ as <r«=l 

iimmpinij'aisvmjanImannfNvmjwI pi iwBmtmpinnnwuQi® fl-awnjwmwavinS'JvimQwa'avm 

q q q 

wwaphi'QWffuuaQlw'EmQEias: 75 ■iiQ'iwapinyifviEriu^yiBUQ'inQ'iyiufQwmijluf'aiJftiJtnanmj? 

qj qj q q os 

I o <=J 161 «dj l OS «. as e'ssi M I CZ| Ml «=J I 

itesml Ipi'iMj'awapn'aa'ra'iJwvirwEJVin&Jviut'Qw^sa'Jviufn^LwLiluLiJpmjvipnpiMwnsu'iiu mt'isjsn 

I qj q q 

2 s I 

vn‘rwvif’’VNfTun'3TntjmB'rin€i'avn4B'QW2quls^i'3yn4'l3JiJT5;giuf s nn3j«nLl's wlkifmmpiiwp) 

q q q 

<=» ax *=a as M i as as «> as <r<=J i CZ| 6\ Is 

flp)QAflmmwfl€ml}jpnp)wm?jniJ®«'awn?}jmwavin®'3miimjmpm^«wmnmilmwmwn0'Wumi 

q q q q q q 

q q 

snnvi'UQ!J'ni4^W'anunspmjn/]Vi}JitJ fnmmi dnun-nu 

Arusnmim? n.api. wltam&apna iiluliu 


I I 2/ 

- m , aili'^ttJ 6 sin‘ULl''a'3?i/iniAiPid'a'3l‘unnM'a^intJV(‘UQtj«'3yi‘ul‘upi«npivf^nyi?iAimLvi'3ili'^Lyi( s t'lyitj mi?vi 

q 

as <=» « 2/ <=» M2 s 6\ 6| «=J0 2x«=il I 

spirm ansvisuan Imannfl'ivmfoii Ipi vnn Ipi nraflPianiJiiQ'infl'iiiufQwmiuQuwpfMUQtJ 

q I q q qj 

^viuuaEJm'i 250 rm 

q 


o ax «i e* at ax o'a d d Jl i 9 x«i i *=u 

36. m?m , 3s;ijru'2'ii , a-an , a'3vn4?Q3J uasQfinnsi^am'amiasjvi'r'aviTWEia'U'a'UPi'uIminwEi'avnjQEia'i'mji.sj'a 

a» q qj q 

lantfls-ams'qfeimsnu-aM'usTN 

«> 

ma Jnn'Ei'iymi'QmJQ ufwii^nn^^lwww'BnfsiTai^vi^iun'inupiaitnffwnnf n.a.w. iMuiramiluw^ifnTrmi 

q qj as qj as 

fQmQmaaisnsnml'um'a 

q q 

‘iif’iAi^i'u^ul^Lm'wfi'amiQtjfi'iymL'alitjpnjjsTUQ'umiQtj^'iym^wn'avniQtj^^ynmpi^^i'ntjn'a'atj'pnjjfnjpi 


yi^mtJiiwn'amiQtj^'iym fQiiifaiinnnjQth'il'uvm 


iMijnlameifsi'u vnu pnwwamrmjTi’ 


wfmln uasQfim?vlpirusn??}jm? n.a.pi. ilftmpirhvmpi w s h?£iTnm£ii'a 

as qj as 

^pivisuimannftfvmi^Nw'sflnun'mArusjrmjjrm n.a.w. u,^i s;vjnniJ , 3'nn/iQ , nSivif ; VNfrSi4( s i-3^in'g'a?j 1 m pi mil u 

q dJ qj 

<r 


lumMunTai? w'BifsnTai^s^TmiitjyifvifTiuii'a'inQ'iyiuf'imvi'Eif'njf'imilmlu^Pi iluehnfiuipra m-apTo 

os qj as q 

I 2 s 2 s 

as as q qj as 

wph iimrralfl 
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na-avi ii?QW®&wmmt i wf3 , E?'a u?jj rnwn 

q 

au-3 l < un?m^fiiv!i?i^nLil‘m^^jj( s iQW'3‘tinl‘K‘ljJ«njjnra'invi‘untjyif'iAi!rim'a^n'a'3yii4i'Q}j'lll w s imnJara tm?vi 

q q qj O' 

“farm LL^^wi?m9W9iJft < E?j s ii'u , ji0'3na'3yimQws^jQ}jnu'wsnfani^'nuumfin?jQnijyif''WfIiui^n?imi?n}Jw 

qj qj q 

CS O 0 /=S <=S I O (T«=J 11 S/o/ CZl 0 


37. mffsjlii^awmvitpieinfBiJ'JUfnffmnjntpiPianmf 

q o/ q 

I q (V q dJ q 

loMiwrm uasAmi iJjsrnflflrusmnjrm fmei. mnErasM L^^/w9iJf^nn^«iiIn'3nu^fu^n?fwnn? n.a.pi. vl 
irmaim-a iia£rielmn0AQimliavnmirmfi?mu9tja'3vm woevimtja'Jinuwiwfivis^UQTifmvnvil'w 

qj q qj q 

Quantnflenmt^Arusnmim? n.aw. vtanjan 

q o' q 


38. m?ftn?<an'3nmw£i<awf)iif)<ai<auYiu 


1un?nivliJ?i?vi<'Rm? 1 l}j«'i}jn?nRn?'3^n'i}JLviEi'3n®ii0'3wi4viuen}JiJ?tmpi^futn??}jm? n.a.w. dilbfj 

q 

T^^nmaimntjQniinnTOni''3( s iQnjjmtj'3iAi'a s ii'a-3Ll‘un'a'3y)‘ua«^nn™nil^n‘u/Ttj( s iQnjjf'iiS(?i 6 B'aiiii'a'3iil'wyisi?inni' 

q 

ij1'wy)^nni'' s )^Lilltj‘ul‘Kiil'ww(?inni'ntjl‘UL!in^nni'n'a'3yiwQjjLiyit4liQtjQfi s ii'af'ii( s iQnjjL‘3‘u s B'awnndnirn'3n‘u 

q 

Rrusnminn?n.9.pi.M? , aii , a}jpitpi!J^ti'3iin'3}jnmi€i'3w!i0'mjQEJ9'3vim'3^RPn}j^nuwmiQ!J8Mviu?Q}jnmnun'3viU'3 

qj q q 

12/ I 

irawuQumtaasNviiivmmhEjlfl uaQTfaiwflira^n^vmt^w/i'iEA'u 15 QuuuuwTuvliJ?mi'Ci?in'iitMl‘0an^?3'3 

q q qj qj 

2/ 2/ 

nn?l,}jfli}mr)fln?4AQmwfl4w®im4wun04vmfl'3nsm vfad tnnwivmsiiiluu,a£?)wpm mwi4>ifm 

q q 

an^n®lM«'run'3nwtusn?njm? n.«.i?i.^' s )ni'amitjntj^tj^LQ?n'a'an‘lil‘lli t^Eim?f^i9€iniJ?i?vi'CRnn?riEi‘Lvi}J^s 

1 2/ I 

qj q 0 / 

qj 

iB»visi?innjs^niuunifiinn0'3viu?Q}ji?i , aliJ 


39. m?iJ?s;'23JW?i , avi^QEia'3vi^ 

q qj 


wnniJrin/inmiw!tami9a8Mvim4!iemiba«wvm 

q qqjqaJqjq q 

12/ 

?Q}jnu‘bJ'u®Eim , 'i?QEi9s: 10 HQ'3 , qnwu'miQEi9'aviuvl'q'rHU'iEilRU9TM'3vi}jpi?®'3ii€ilMwm?'CpiiJ?s‘ii}Jwpa'mi9Ei 




uansnnSiil'i?wi^nnfs^li0'3i^niuunii<’i?iiJ^'Bwyfl0Vi'UQ!J9'3viuw0WVi'U'3l'aiwwfl'Eivi'UQtJ?)'3vimvi'a'ii€iwS T/u 
n'i?R'uuum?pin-3'| i 


1. nnjumww0n®i^aauijl'»Vi4’i?inn? fe-js^iJj^jjwflQViUQtja'jyiumQ'iiawliwQCivi'U'j^'ai.wwfl'avi'UQtJ 

q qj 


fi-avnurmimwiP) ^-3Pi€i'3 1 lpi! r iJ3jSLni4m'nn'3V)u-3' 5 U'a'3^ni4QuvnJ,Q£j^'3vn4fi^nviun?j 1 l^ 

q q 

nfuvmjQN 
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34.1 ma IflnjAQimmmminaiun'nuAm^nmirm n.a.n.u?wi^flrm 
imimmnln ito m wt^ni?waQlhni4flnn? 1 lliisfa ujaWimSfotJ itta-m-awnnua'a wfiamta ei 

qj 

I II IS/ 

«^yi‘uf-3^(?ii?injjsn‘UQ‘uvi‘UQtj«^yi‘ULn‘urn , nn'3Vifi'3ii'a'3sn‘UQ‘uvi‘UQtjfi^‘m4^^nvi‘iintj‘lliLLOT‘mviJji?i < lPitj 

q q q 

i i 2/ 

nnnksiiwwjjnnnltiniJi^iiwtflmiau m'amj9'3wS < Ei?i£imt'iQtJU9'3unwlu}jli^iin5uLiluentJ^riHru 

q q 

anm wat^tJ^mjJi'wmaiJ^ia'i^Tun'nu^aitnffwmt' n.a.pi. 


ax <=J «=J 2/V| «=»<=» O ^ «=i/=sl ax <=a 2/«=SJ i «=» ax ay 

vi-ru njrummn wlvwww w?'3rmvifaQsm?ai?imfi?mj}ji?ina'3wn0ViUQtJ?i'3viui?n}jQ?WLLfn ummisimj 

qj q 



ay «=J <=» 2/«=il i SI <=J «=J <=» o o i ay ^=41 <=»V| i ay 2/«=iJ 

' s )inQ‘uyiyii'niiw«nnra'3Jji?iiiQ'3cinQvmQtj«'3ymL‘uni'aiyim?iiQjji?in^ynli?itjmW'3Vi‘u^«QiiQjji?iLiltj^tjna 

qj q qj 

■mbaa-wu 

q 


at ay ay 2/ 3yUl «=> «=» O «=*J «=a«=J ay ay i ll I ax 2/«=*J I CSl 

3. mwisflnojsawrnmn Imwmflmewnifwaofinijsflnijfl'inenQ lil^woamiQti^iiwinflmim 

qj q q 

qj 

aeh'iuati 1 'tnlimitiTu 15 im iIiiim , Q\!^llif'ii( s iQn}jm‘u 6 iiaii' s )'indnirn'3n‘U( s iai^nf™nni' n.a.w. m 

ay «=sHl 2/«=J «=»Sl 2/ 2/Ul «=» <=» O 2/«=!J i 2/ i <=J 

Q'umemjjci umn Lummpmli^itJwnaviUQtJ^viu imimnjru 

qj q 

2/1 II 

SI | 2/«=a I ay 2/«=y i «=J i 2/ «=J i ax ax H 2 /V\ i 2/ i «=S «=S 

Lurmilf^wwnaviUQEJMViuuu EiriQvi‘UQtj«'iyi‘uyiJjnil»jjai;i?ia'3Jjvi‘UQtj«'iym‘mji'Qjjn‘uL(?im‘UQtjmnn'ra‘U'3 s iiQ'3 

q qj q qj q q q 

12/ 

an < uQ‘uvi‘UQtj«'3yi‘u^anvf‘Lintj'lliLL«Q‘mviJjpiLL«^£iiyifiaQnJtj'3iia'3na'3yi‘ui'QW'3s^( s mjLil‘ua'3Hil^ 6 ii}j 

q q q 


q q q qj q q 

uaeirm 25 ntJwaljj , {iatjnQ , nmvi^iia^ani4Qi4SfiQvi‘UQtj«'3yi‘u‘mviJji?i m ^nuwwoamtaaewvmvmiJjs'iiw 



I 2/ 

nQ-3yi‘ui'Qjji?r'3ndnQS'3'=)^Lil‘ua'3Hil^ 6 iiiJL^^Iia'3'llif'ii( s i^Li‘u‘uJtj'i'ljJ‘UQtjnQ , n?injjl‘uOTQ^an‘UQ‘uv!‘UQtj«^ymiT'TOJji?i 

q q q 

qj q q q qj q q 


q 


n. maji'iviulua^vnl'wvifVitf ua^/waiiifinnji'Bna^iviil'wyif'vifTmwi.Sw na^/m 

q 

«=il 0 «=» | ax | ax «=» ax «"/=J 112/ Si 2/ I Si <=J<=J «=d 

ii. mai^inLiiunnfilfiJilf'iaa-ivnfwvifvitjyina'ivim'iw leiwT’nnrmeMvm [mu lu^/nv'mei narumiu 

q q q qj 

wawvtatl^'wnwaiJjdM'u 


40. fm *] 

40.1 nnsftrnaiksliaimGiaimm'u 

ii1 , wyiapinoMoaf'iiw«ili'i; < ltJiiiri?iaiiLiyi‘umQnQ'3yi‘ui'Qjj' s )onii( s i( s i«^Lil‘uljl‘Kij1'nni'm4i^a'3iJOSonnoi'l^ 

q q qj 

2/ 

iBni?iia'3ii^^9i^n9nolunif4’i?inoi'na'3viu?o}jlli UK'lia'iiilulilpiojJvi^ni.naiwiw^aliJS 

q q 

12/1 I 

v ' qj dS 
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n0-3viu?Q}J€i^Mi?}Jvi! :; WEjT?'3u?}jpi?'wwn 

q 

I 2/2/ 

(2) m^ljj'£i^qSnf™^a«^'3l‘KL‘3‘UQ , nijl'wyiS(?inni'llii1'nnM'a'3ij^( s i«‘u‘uii'atj( s if''3Ln‘U( s iQn}jsnLil‘u 
mQl^nfi^^wQwlli!'iiil^ttJiiwnnij( s i( s i«wndnQ (Churning) 

q qj 

I 2/ 

2/ 02/ Col Odd a/ | a/ a/ <r«=J «=Jl4 2/l4 2/ a/ 2/ 

wfNnirmflQflAQmLliffimiuatAnuwanttnoieotesmvmanmwEJVifli^wlQ flira^n^vmrwmiflQEi 

q 

2/2/ I 

wuuMw^nnjstiili^iwtJTOwain^QniinnffiiwaiJfttiJWi^naiQlQlufitJ'jnuraiJiJiTriJ^ 

40.2 msa-avitiUt wfaS'loi'aviirVm^u uasnnstniksTam^nnmvmS'u 

q 

nfi4yiwQjjfl^^mm^nnra4vit4lt4fid4T4nl'jjyif'iAi!ri?i«'a(?is‘unn™nw«il^ttJ 6 Bwnnyif'iAi!ri‘ui?injj^^ii‘lQl‘u 

q q q 

«5.1llfl:5.2 


traT,umnj1wwim? iia^vinw9iJ^ < EtJ s iiwinvif''i4friui?i , h'3”i ^n®'3yiu?hW9'3viulu'w1''awlh'uu nQ-avimgw 

I q q q 

QisilfinJj'j uJaEmuik-j mi in mwtfn ei mWTuvilVmiupm*] (fan si mill Iw'o'istiilum'Eimt'l'w 
I'iihvluvItpiEiPij'j WBl^dnimwil^nfiiinsnnfmQtlnyif'iAiM'ui^ndnQ'lilvinw^il^ttJiiir^u mwfwni? 

qj 

(fatfmfiiftaliWnvifwEjl'u ivtahmiJf^Acm'H u9s/w®ivi®m?^nmhEJ mti feuifatpij'ini? uscm® 

q q I 

I I 2/ 

mfinnnm^mmhavifwfr^ufansmlwmjiJAAavrQliJ uanmnun^vimQWfmifaiuunnfriQflri'a 

q q 

Ml'av^unQ^MijwvifViErjQwti'jnnj'iia imjfutsmlijsmnnisirififlri'j WQlii0uani?iluli?ivisnLilt4m'a 

q Q/ q Q/ 

ilretijqmira^vilVmiu fimlimnnwrimflwsnsm iilulm (faiuwmlpn iwmJrelMmQ4Yi?VN?Ifli4mim 

q q/ I 

2/2/ 

u?mi<bim?nfi'3yju?Q}j m fltusjnjfwmssNvm (rind) 'qsimjflwsmllifinlnEJ i.i,i?i T4h3 ds s;i?i ■a^lw ill urn? 

0/12/0 6- o/o/<T,/=y <d 6| <=J <=J 2/ O 


ngmam u^^w^uL^yin/jvi^n^vi^nyi^^iL^^/vif'an 


40.3 wpmas/rmeia'a-a 

41 41 


*=» a/ a/ i a/ <=» o/ a/ a/ <r«=J U| 2/ a/ 51 | /=. o/ o/ <T I 2/ a/ a/ <T 

u?wi^Rn'i?®'v^uPi'3Pi'3ijmviM9nvi?'WEJViLpi?iJlijauanpiiJsi;n0iJS?n^M9nvi?'WEJiJ?si/ivin'i?pnM9nvi?viEi 

q 0 / q 

q 0 / q q 

112/ I 

Lil‘uSpiii«?i/in‘iAi( s id'a4lftLm , vi‘UQtj«'3y)‘uii'a'3n'a4y)WQjjm'a^nvrun^f'EiintJVi‘UQtj«'3y)‘mi'a4n'a4y]WQjjL'W'a 

qj qj q q q q 

?nw«/in^(^dfi4 s ii'a4vi‘UQtj«4yi‘uii'a4n'a4y]‘ui'Qjj‘lll 

q q 

2/ 

40.4 (Veto Right) 

2/ I 

ujwio^nn^Q^ouiyifilunnjmjfW'WL^tt (Veto Right) ^°n^f'iinnra4wSli^']ii'!i'3WO'avi‘UQtJ«4Vi‘u^ s tri?ii?i , 'a 
nri^jjntjno^LiitJiimiT4(WLL«^/wfisfranii^mwfiwi^ , Qil^ < ltj'a‘u s ti'a4n'a4yi‘ui'QjjW'a£iw«l‘Kn'a4yi‘ufQ}j 

dJ dJ q q 

Jtj^ntJWQ£itj«n^yiii^ , fiiyifiwn^L^^^QnjjfijSpi 6 B'aiiii'a'3ii( s i( s i«/intj‘U'anfl4Lil‘U( s i , #njnjnm4n'a'3yi‘u?Qjj 


40.5 rmiks 




lt4n?m^^m^n?™nnm.«.i^.wBdntIn4nwm^nf™nnm.«.i?i. , lliJinnnJ^nn^un‘lTO«hmaim1'a‘u‘l s tiLi«^ 

2/ 

Qfinn^i^L^^nnmB4yiwQ3jfid4^'i1'jjyif'iAitj''iil'wyisi?innf' :: )^^nLC‘unni'L^“an‘l 6 tit( s ii'4nni'l‘K«'api( s i«'a'3 

q 

2/ 2/ 

nil il^nn^i'tiiTiianlii^ndnQtiJi^fi'aQ'n'lli I'll ( s iQnjjS‘utj'ajj' 3 )nnwo'avi‘UQtj«4y)‘ULjQyr4Siil'wyisi?innM^ 
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/nfl&iinn 1 


«wwpi^nuu9siJ?s}jnmnn?jJ9HntR?'3nn?t?'5u?}jpi?miQntpiEiijmvi lumivte'SA mfifl®? (iknvifllvm) snnbi 

d9 <u ' ' 

uec mwvi •s.la.vi. iwwikw snm 


1C 

r HAIL AMD 


KNK.III I RANK 
( III BR VIIV, 
15 >1 ARN IN 
TH \ll ANO 


*■* Knight 

U Frank 


fifiJwamsdsnSusjaehvifwafimmiJ DESKTOP VALUATION 

9 qj 

qj 

fimjan£i'em*j£' ! tn*j - imasimm (vmviAQ4Vi3.nma' ! ti 4129) 


mufiTBen / ant/i'auS'a>a ^viTi^mnpi 


qj 


manm : u?wi snni?i 

qj a/ 

(tativilmlk R0280/2013) 


flnmu 

ijfiiviw^ni4T < iAi£j'^inn?n , a4vi‘u Ivisi'mnhlEJ ^nnei 


spivnl[?i£i 

uti 5 V) 'I'uviuiaI^r “anlm-al (iksuvmTvisi) ^nnei 

i/ 

65/192, fu 23 ®n( s n? 6 Bn , unm mnmfi OgHufl iwipib? 
fmumSTnjJ 9 IIIPTWQ£Jim4 nf'UVmSJVITUA? 10320 
1/miwm 0-2643-8223 tvifem? 0-2643-8224 
www.knightfrank.co.th 


i^iqy/nRij vm.pi. 2556 



KNK .M1 I H\Nk 
(HIJMATIV'i 
THAil AND IS X1 VKS IN 

1 V^/ THAILAND 


*■* Knight 

U Frank 



VI VL/ps/R0280/2013 


QUV1 2 Viqnmpm VJ.Pl. 2556 


ufyvivi®nvi?vi£j^Pim?n , a'3vm IvmvntuKei ^nnia 

’ 

Ivavnnhtfihfpt nenih mm? 3 fu 21-22 
iotvi 19 nmmmTimn im^mn? 

L'umspisn? n?4mvn 10900 

<i q 


tsaii 


Pinwufi runtm? 

q q i/ 

mfoan??3jnn?NmiiQann?n@3jnmvm0«4m?3Jvi?i4mia£l!m4aih4'vitm'u 


«filw«m?ilfsi > wtm®R'ivifvi^'uuuu Desktop ValuationImiri Miaui4f03jmms«4tl@n«ih'a “‘tamsw 

q qj * 1 II qj 

i %> i 

pftmm” S-acn'-a'amanvi 88/11-16, 20-21,31, 37, 56-60 uas 71-93 vm 8 

<u <u 

rjtnt?i imnmnji , u , um£imQ34s^nw-uwasjmm (vm wag-avian man 4129) ti?tnmviann < Eai,aDi‘3vi 
3+100 T/upniiagin -ani/ima'a-a s-avn^/unci 


mavmoullia®iJViao^lvi u?wi l'umivJ?^^ s mfiPi0f (il?^tvpilvy) mnpi imno?iJ?nJmaamYi?Yifji'u 
Uianm!jmo?iJ?aamiami,i,im Desktop Valuation lHuri vmvvkhaaom?i^ikna?o^ “t? 4 U?api?mm’’ 

qj I qj 

I 9/ I 

^mamanvi 88 / 11 - 16 , 20 - 21 , 31 , 37 , 56-60 mz 71-93 vi 3 J 8 fl 0 nmjtfl? 4 no?fl?mm /unpi iifjnmnrm'u 

qj qj qj 

miimgasnoa-uviaamm (vmvim^vmomaii 4129 ) imgnjviannimjjflfv] 3+100 T/umumnpi 001/10 

9/ !V 

mw 'C-aim/unpi mj, umvn Ilimmvno?i 1 taiji 0 mi,m m?oy«alammjvoys 0 vmnml 

<u 

aamcnanei (Market Value) vmnim-a 3iaploiflvmwvl'iiJ?^3inan l ni2v?'iPn o iia^vfvj!Ti'UV?njJO?o s llpina^ 

9/ 9/ i 19/19/ 

o/ m s/ i 2/ cj si 2 / cs q -=y a/ d | *=» i ffi 2/ <=y ui i •=> *=t i/^ i/ 

nmoan'ulmrwnn^wi.Fia himnimiinw hna ru TumJfaamiam /nti Lciwa'uLiimfiiainejilnpi viwawniej 

qj qj qj qj qj 

II 19/ 

lwflwaiJ?dy 6 B'um£nma^ffuIpiaflno?i,?iva 5 tnavfviMv s lv?KyKn 90 via?iwpn? 

9/ 9/9/ <r 

lanannamamoafaiJPiamiasiJTnpimn/msnpimj ifaCSlfifiamm'omaofntauiiifimaiima-ama 


aamiina90maamwn9?l#d?a:1!0nilifaaiTu (Market Value for the Existing Use) tllmiampimpima 
mmnbimnwnn-amj < £pifjflpiQ'i 4 ivmofjmmS 4 n , nvif'vifTiv^namPiK s lfiJ?K < Efi 6 Binv?ifi'ivimwpiama^liJ 

9/ 

malliaaa?imi/n , i^man?annylv[>immi][?i l lli ua£moavaoammniamoaCh£t3jwm?ann^rn? s ln 

d9 

9/ I I 

iJ?dyntI^ammv?vial'U UBnmnCl waHo^naman^^^lw^^viavo^jjapInvimw'lvm'mvflnni'uu 1 ^ 

qj q qj qj 

vifvitji'uaanm£j ua^laarwami^aamlvamviviflnmKflnnfiiJafmamvinnflfibdMv 



AND 


KSK.HI I RANK 
( III fWVIINi. 
15 > I ARS IN 
THAILAND 


*■* Knight 

U Frank 


Desktop Valuation 

q qj * 1 qj 

U^muillimi] (Full Valuation) lOTvilrMfll R0518/2012 aiWhlJl'Stm'U 15 £iim3J W0. 2556 

i 2/ 2/ i 

uast0n^0^!i03ia^llifij s l'W3J s l'unn? s lfiJ?^n0um?iJ?Km'uw«Hn^f : i^ ifu^sjwS^TULL^swaijliipnwjn^Tum? 

qj qj A9 

ilfafimiamiJiij 

qj 


<u q d9 

I 2/ 12/ 

anMnwuam? 3iaHn^il?itm , UFn3i?n£j^'Tufi,^ifl'uwaHn?n3i?iw3iS^n'U^mvi'u?uyi l 3 4 5 'Tmj, 


u?wil'umd?^^ mf^a? (ilravmtviy) ^nnA wsn?anil?sLW'U3 s j^^ , nvifvifjl'u Ujflmvivit3J3jtfnjvnvn4 
n/iW3mvimm?~wnvMm wm ^mnni'ri'im ^mmnFin^n u9^B^nnm?aivmm-Bamiai 

6J qj | 0/0/ Q/ Q/ I 

vi wi fli ^ ^ 0 n s ^ w a n ? st vi ij ?i ® 3i a H n vi fVi fjl u 


umvi l , umvlf'3^ s an?LPi'af (ilmvmtviij) ^nni?t iinnn?Qivi?n3tmJ?3tmi33i9Hnvifvifji'u flinMnayflihilm 

m0lfivi?niJ3i9( s ln?i9ni?i[?in3J?1Finvinn? s lflJ?dy 6 il'Ul]''5iS3T'u (Market Value for the Existing Use) iiaivifvmi'U 

2/ 

^HVi?iJQ^niJ?^i^nfin3rijd34nn3siri^im3;4'irinn3n0iv)mQ3jQ^vin1'3Jvifvi^3iii33jpf!'m4Qn 


qj q 

(Market Value for the Existing Use) 


1,793,000, OOO.-invi 

(■MW'3mii^l , a£jinniii?iniJ«ni4iinvinQ'u) 


n ^ n m fuvmlmri 3i 

ufavi 1'uviuvlf'3R ■tf'mn'a? (tlsunfllvia) < nnbi 

1 Knight V '• 

i ^ Frank m4 

MMK InmI lh*%m4 (RwteMI t( in 

* 1 mi* W —m hmm «iiiMWni 11I0 


msm/in wvifin e u 

q q 

ffyiiifiviuiiinis-tjiiiviiJlrnuiuaziJszLiuuiifiiriivii'wiiflii 

u u qj 

2/ l 

ffthntiumrrniQm inm om.30l 


L'ansmuutivnEi 

1 - ?i?iJwann?iJ?3ti,3'U3jahnvifvifTi'u 

q qj 

2 - ?!3J3jS^n'uua3tm?iJf3tm'U3jaHn^mflR^^nnfn£jlli 

69 qj 

3 - ?53J3jSfn'uua3tnn?iJf3tm'U3jaHn^mfi^^^nnli'uvm 

69 qj s 

4 - ?i?iJwarn?iJ?3tm'U3J9Hnvifvifji'u 

q qj 

5 - tiw?minaivm 

q 

6 - W0Vfliinn?lfilj1'nn?lJ?3tmv33i9Hnvifvifjl'UUiJU Desktop Valuation 



KNK .M1 I HANK 
f T11 RB VriM . 
THAilAMD 15 \ I VkS IN 

i Thailand 


*■* Knight 
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iBnansimiivhei 1 


DESKTOP VALUATION 

q qj 

qj 

nmisnsi'Emur'inaj - tmasimm (vmviaQ4vmmfi' ! ii 4129) 


muaiw , dni/i'Eii,S'a4 44‘W'Ti?imnDn 


qj 


1. la'iivi'Emi'a 

2. TUvltlsUWtmam 

qj 

3. Qi?imJfs;?i'3R' , u , a'afn£j'3TU 

q 


I VS Q>> o' 

4. vii^ vis via flu 


5. r‘mfl£ll)ap i lV)fviafl‘U 


R0280/2013 

1 mw-oau vi.fl. 2556 

m a Tw vi ri u n 4 jj a H n pi a n v\ pn jj a m w n n ?'If il ? £I a u il 

qj 

ifa^lTu (Market Value for the Existing Use) lia^ 
vifwaiulufl/inwvitu'fi/mswnvTu'lfl’i flnvifu 
Tpinil?^ia?infin?a!s s L'unnf'fi?ii^u^s'fi?im?na'3vi'u?Q4i 

q q 

a umm fvi at?4 u w A Mji o 


cfaemfluvi 88/11-16, 20-21, 31, 37, 56- 

qj 

60 use 71-93 vm 8 

qj 

ntni?i S^nwfiofj s l , u^?^no?Pi1'mj,Q'i mnpi uamnnnmj, 

qj qj 

flnaamwnmj - uviflumm (vnwfl'Kvmnmflii 4129) 
imonjviflnntflujmvi 3+300 TuphiifmFi eimemai 
^viT^funpi 

qj 


YifwaiuviiJi'siS'uwflph ifa^iTufiflnwnjsivifipnw 

qj q 

n/]vmnaluvfviaflmiluivfiA?auA?a'a (u.fl. 3 n) - 

S' I I 

(mnmnan^mmanfln?iv!jviPiu) Hum ^iuwau 
ahFn?i'iil®n«5?n'3 ‘H'Utfwfllmm’’ ■noaluHiT-armfll' 

qj 

2/ 

mm mrfa fl?naa^i,aa^a?i?iJ^pialiJ^:- 

qj q 
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twuwpilmm 

i> i 

/unpi viyamiJflHijImniwum] vj.pi. 2548 tfwpm 

qj 

liQyMB^WlS'TUTU 11 $'04 

q 

?Q3J 45 ‘Mfi'3 ^tutu 

38 'MB'i (via-a) ua^'MB^vf'nimiJi'ii'afQPiavnfvi.w'UV 
(Pool Suite) mim 7 'M@'3 mawl'iiknarulitri 

ikflnuQTmQnwasAQnmTjMmra ifenaulm vra^ 
il?£TO-^4iwin, a?amenh, atnmvimla, pmeJaan 
nna-inna vlpirngulmpiaf, viewim Spa & Beauty, 
^anvnma^vhaflmmmiBnanm? 

• vipm 

Hum vm^ianj?a^nn?miJ?£lm 6 ii'U (vs.a. 3 n) 
ammifow 16 umi ^m'K^'iaaapnmt'UQtvu'u 

qj 

n i <r 

mnpi flmav?Q3ipnmansn?ivifi 

qj 

21 1 f 2 4TU 55.00 PHfO'm (8,655.00 umn^O 
we 21.6375 \i) anvtaiKi'iJuiJa^v^'uIpieji'Qmfl'u 
nJvianmviaejjj flvru'inon^Spin'mmnej'l'uIpii'^nnf'pil 

qj 

mm zunpi io.00-85.00 aim? a/nvivifm 

qj 

drulvimiil'uvanpifiuS'ui.m uasvi Huim tun 

a/ 

l> i 

if^^iT'uflnnjiJf'ijgiTi'iviw'uvuaQijn^dQ'u d?£pTu 

q 

ii i i/ 

wa^iksTMmfltivipM 

qj qj 

tfi?ann?pi1 , mm mnpi 

qj 

• 'enpn?i'3il®n?iln4 

-<a- 

Hum aomicaanwiaomi, a nan? POOL CLUB, 
aopn?lia'ufimfis'MQ4Qnvn?, enpmaih, an an? 
imwnvmmn'u, anan? M & E uarwa^whvmrm'u, 
anan?mmla aafvi ua^iknarwliqmimriw 

i> i 

44 anan? fiwvmHiaeemiJikswna! 19,923.22 
pnimmpi? anejanannHsmai 4,6 mz 1 il amvi 

q 

ananTtaeivnUlflamvifi 3jm?amm^uianH?4fhtn 

q 

%> 

Pi firmaaaaaanaoiHiMnJa'iCl:- 

q 
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KNKilfl I RANK 
mi pK\|t\<; 
15 Yl ARS IN 
TMXH-AND 


W+ Knight 

U Frank 


Yi 

fn m? 

‘iTUTU'ETlFn? 

■mwifnfra 

(mu.) 

rmvi'inFnssQU 

(0?3J.) 

1 

aoaofoaan uuu 1 wa-3iiai4(da 1) 

3 

237.040 

711.120 

2 

anaovnaanumu 2 wa-auau (da 1) 

5 

290.070 

1,450.350 

3 

anaondSaavumu 1 $a4ueu (da 2) 

1 

177.060 

177.060 

4 

anaofidSaavumu 1 mb-jubu (da 2) 

2 

186.435 

372.870 

5 

ananfi.dSaavii.mij 2 wanuau (da 2) 

3 

382.000 

1,146.000 

6 

anaofidSaavumu 2 wanuau (da 2) 

1 

394.920 

394.920 

7 

aoaofarm naan Type A -1 $a^ueu (da 3) 

10 

275.750 

2,757.500 

8 

enanfarmnaan Type A immaa-a -1 wB-juaii (da 3) 

1 

348.570 

348.570 

9 

ananfan'Bf naan Type B -1 wanuau (da 3) 

6 

273.450 

1,640.700 

10 

ananfarm naan Type B - 2 wa^ueu (da 3) 

6 

333.450 

2,000.700 

11 


1 

887.950 

887.950 

12 

eoaofailo 

1 

2,109.700 

2,109.700 

13 

ananf Pool Club 

1 

2,521.18 

2,521.18 

14 

^n^nffinuvTnmn^nu 

1 

334.300 

334.300 

15 

ananf M & E iiatiwa-avlrmiln-nu 

1 

1,129.900 

1,129.900 

16 

aoaofivmSa aefvi 

1 

1,940.400 

1,940.400 

SQM 

44 

- 

19,923.22 


vunsivna: 

-«r 

jjmwnmjfirvEnAn? 'H'B'3'enpn? 

u 

ii 2/ i 

uofmlmfiw an^nfliB'ufu (POOL CLUB) wuvl?Q3j 

ilsswnoi 1,194.73 cnfn'USJPi? uasfnpnfffl'B'unj 
2/1 2/1 
‘fi'EUfnvn? w'u^iJ?Kunai 316.24 emn'UJjfl? fww'uvi 
2 / 

io4vm?nJ?^4na! 1,510.97 pm'mwpi? ^nnm?^n?os 
pi^os^'au u^^aijnoy^onvn^ijlmvi mnjiiflfl?;; i?a? 

O' 

2/1 2/1 

^nn>i Qnw^do'u'lvimi^nanQifl'UW'u^'l'udQ'Uii'B^ 

vmilm vn^^fuj fsvm^'enpn? vnnflrmlkm'a'u vff-aTJ^ 

rmHikstMiI ntw'd4&mn?sinim®vifw?TS'u I^T/urm 

ilfsiSuwa Fhflfau SID$sikTwvi'uvi.rmj 140(103Fin? 

qj q 

pm n &■tq ill v, jj a H1 °fj 0 4 yi m fli 14 u pi 0 ti ‘1 <3 '1 v\ 

qj 

(piwflfl'niwna'miin'aml'uwiifi 12 . 2 . 4 ) 

' qj qj ' 


«nfin?nLtltnAlnlm?J4 

<u 


il?s;n®uli9£j tmulvlvh ?~uu , u9iJ?sLh ?sijijtvi?iwm 

2 / 

LLflSf^UUf^UngJll'l 
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7. 


TBfhvmei / njjvunamnenTa'j 


8 . W-ams'wajtn'U'a'm 

AS 


*■* Knight 

U Frank 


MmM 

2/ 4/ I I 

I'SnnnnvmflTKH 

qj qj 

I O -=> ,, I «=l I QS I 4/ 

imm'imvm'u il?si,/iviYi®£j'En^£jvi'uni,m'U'u®£j pnw 

<u 

il?snn0n/in?svi?w'nln^m®'mmnnsmnpn 

dJ u 

/unpi 

qj 

2/ 4/1 I I 

2 uasuTnam 6 pnu 

qj 

d?snnfln{]n?sv)?Q'av)fyNannni.asiku , 30af)34 iT'M 

i/ i i 

iiiumm LL^^npi?nn?Rjjpi?'a'3S'3Li, r 3Pi^'a^ijl'nai 

q 

i/ i 

WWmVlTflmnfl TAI.0. 2553 

qj 

M i <al 

imi 


9. 




fnEnffa>mf34 ^>3^nuiJiiQ«^nii,^^i, 6 a , a?Qgi , a , yin?i.3Jtivi 


anmj 

T'svueivipi'u 

ia“iivi 

la'll 

viem 

vnIh^'i?T ! 5 

i vi i?i m 34 i-a n an ?a vi fi 






i? 

AIM 

mn<m 


1 

321 

2 

4n./2l 

10 

3 

65.00 

'Enfmoaaouuu LUXURY VILLA TYPE A - B and POOL CLUB 

BUILDING (l 6 2maflVmmi4Uvf 7 VTEN) ia“uvi 88/71-91 

2 

1725 

27 

18n./25 

0 

2 

20.00 

anpinjiaaiLllJU POOL VILLA TYPE PV 01-02 Lfllivi 88/11-12 

3 

1726 

28 

18n./26 

0 

2 

25.00 

anpnjoaanLmu POOL VILLA TYPE PV 03-04 Lfllivi 88/13-14 

4 

1727 

29 

18n./27 

0 

2 

31.00 

anpnjoaaiLllJlJ POOL VILLA TYPE PV 05-06 Lfllivi 88/15-16 

5 

1731 

33 

I8n./31 

0 

3 

25.00 

anfinJoaanu,lJlJ POOL VILLA TYPE PV 10-11 Lam 88/20-21 

6 

1771 

14 

18 -u. / 21 

0 

1 

62.00 

anpinjoasnimij FAMILY SUITE TYPE FS 20 ism 88/60 

7 

1773 

16 

18 °U. / 23 

0 

1 

60.00 

anfnJ 0 afhu,UU FAMILY SUITE TYPE FG 19/1 U,«£ 19/2 Lfllivi 

88/58-59 

8 

1915 

44 

20n./15 

0 

0 

52.00 

anpnjiiaa'UlUU FAMILY SUITE TYPE FS 01/1 Ifllivi 88/31 

9 

1827 

43 

19n./27 

0 

1 

18.00 

'an^ni'Qaanuuu FAMILY SUITE TYPE FS 05 lailY) 88/36-37 

10 

1828 

44 

19n./28 

0 

1 

45.00 

anpnJoaaiLmiJ FAMILY SUITE TYPE FS 12 taw 88/57 

11 

1829 

45 

19n./29 

0 

1 

25.00 

anfnJoa£hu,UU FAMILY SUITE TYPE FG 13 Laiivi 88/56 

12 

1864 

28 

19 U. /14 

1 

3 

11.00 

'aiFnfQaanuuu LUXURY VILLA TYPE A - B ia“UV) 88/82, 88/87 

lia~ 88/92-93 

fQ34U 

3avi 

17 

0 

39.00 



anuijfnnfiiasflntiQgiEmsjasiym 


anrnj 

I'svuflviFi'u 

ia“uvi 

ia*uvi 

®m 

Wth 

sfofna 

maviia'umiJi.ana'ifSvifi 

nnfHiJfstsi'jluFinsja/iTmJasij'u 





If 

AIM 

mrum 


13 

350 

4 

4n./50 

1 

3 

97.00 

an/nj Sport Center uaseimffhuwnmrmu 

14 

1858 

48 

l9n./8 

0 

2 

42.00 

anFnjaih 

15 

1860 

20 

19 11. /10 

1 

0 

50.00 

aopinjailn 

16 

1888 

54 

19 “ll./38 

0 

3 

27.00 

an/njwauju-RECEPTION/BABA 

?Q3JU 

3'avi 

4 

2 

16.00 



fQSJlU'avivfavmfl 


21 


2 55.00 
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2^*=H <=> =, 

wtiarmw^yis 

mjswnmjyWQ^oiilli 


muMia a'lunai.fla^jii.ni?] <-aviTbunLnpi 
SviBRjaiiPlTa^ (Freehold) 
ujhVi 'maja^gte xd a'lnfi 

anfluvi 1 12 S^aiua^Liluiljrn'uniiBU'ipnjlviEJvnMa a'lnia (uvnim) 

aimivi 2,3-11,13-16 S^a'iua^i.SviiJjsn'uniiBU'ipni'a^jnwi.i.vi'nJjsi.npllyiEJ 


nn?l$tl?£l!a^iS^«0Tm'av!fm m®nn?vnnhj|jn??w 

qj q v 

VILLA mw«$/nvitfqqmj) 


dfim'atknwtmam : 0fiPii?mn?''mT,li (Income Method) 

(Discounted Cash Flow Technique) uatDfifii?) 
qnnlmvm (Cost Method) ^nwuwQq^BUwa 


jj«RdPi«npipnu?i/nvimf°l'^il?s; < t£j ,, ii , u , Lr^^m! 1,793,000,000.- 

qj q 

(Market Value for the Existing Use) (wS'imii^l'aainniii^nijI'n'UiinviOQ'u) 


vmnmvm 

-q- qj 


: waHnyifiAitTi'u^namln^li'u ifl^waHnyifVifTi'Ufi'io'llii.lfi'ul'tiuaKlaFina^i'KViQn^ umvi 

qj qj 

^nn>) mjiil'Hiivi^nvifvifK^nnjnfi'ivit! tyiLmonh?!snn?i Tali a film 

Qy q qj 

fiwwfm'ufi ulmvi “tsnru®gill's; qnrfa SK'hnnni'q^Tni'^qnLjfiw'l'MnimfnfTi'u 

d9 ^ 

i i o' i 

viili'Kiij'uwsiHn m£jvi^^llifim?tf] , un??wlvifi 6 l , wnuvn'3nf]^vi , ULL^Q 

qj q q 

I S' ft/ ft/ 

yif’vmi'u iiflsuik'ivn'ifi^awfiansfwivilhPmfvu vfad ulmvi mftpifi? 

qj 

(itaavifltviu) qnni?) q^^ni'anili'^m'UjjaHnu'UfiwwS^n'u^lwflLfmvml'a^vn^ifn - aan 


utum I'uviuvIf'iR msua-a? (itasivifllvis) ^nnpi 
viqymRjj vi. 0 . 2556 
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I'an^nfutmvngj 2 


nnstl?£i3JUW9m1!(0aQfin(0^nnrial(0-wtitnfifl(09(0n?£U9i4U90 (Discounted Cash Flow Method) 
a w w fi sn ml n -a u m ?tl ?z t w u 

-33- 

2 > 2/ 

1) l , unn?iJ?£m'uiw ; u umvi tumii^?4A “infi,Fi 0 f (iJ?slyi^1yi£j) tlimn?m0fl?nph$04vih, 

mlw'htAumfSflm? uasmTishTj ^nn«9iJ?sn0ijnnnlym'uin fiiin4i_i1mvi “inqj099?s mmf 

^nni?! iilufi'Cifivnl'S il?^n®unum?^^n?an finTumffuyn^mjpi^n^iI^^mt 01 I 94 A 0 iIvitu mz 

qj q q q 

? 0 il a 4 u 0 4 n a u u ifmn n i i/luif'3s mi 

q qj q 

2) 4ni4h^0^wn^?injjn?fi s l'Mij?nn?lli s l'uu[?i?iKT''uivi , nnij 45 $04 iJ?sn0ijliQTj#04wn«fa , Lm9h ivJ?) i, 2 
mz 3 ^TUTU 38 Vi94 mz VI04WU 6 B0?39 0Vmm£am ^IWU 7 $04 

3) ulmvi l‘umLvlf4 9 mfiPisf (ilfstvifl'lvigj) Anmni 0 ^?nrmmwi ^nn 0 ^?nnnn!hwnlmlri 0 'u 
LiI?ejiim£jijnij , 0Pi?nnni , Liinwivi9npirn?tutpi£j®49nn 9nn , unn?nIvn4nn?Pi9n?il'ui[s^mj, 9nwi_i$04wi 

q 

2/1 II II I I 

Imtairndn da 1,2 mz 3 uu tlvi 1 rhvruem 50%, tlvi 2 rhvrupm 60%, tlvi 3 nTMUPi^ 60% uesmlvi 
4 iiluMil rhvmiw 60% efamvEuvtniTOfQes 0wn?m£mvf (Pool Suite) t4ifliinniij1mmmnmfi0'u 
tlvi 1 rhvmflvi 60%, tlvi 2 rhviUAvi 65% uastlvi 3 rhvmflvl 70% uectlvi 4 iflulmliJ rhvmflvl 75% 

4) nT/lD 

?na‘lli'M04Wl nnvit!00fl?nmVi04Wl (Average Room Rate) 9nwi$04Wietaiman ivlfl 1,2 mz 3tlvi 

I I 2/ 

1 mz 2 nTWu^ilw 21,500 invipi0'wa4pi0R'u fl0°"?i?'inn?muti?i 5 ti04?'ihn'W04wnm34l'u t^£jln404^nn 

l l 2/ l l 

9nTum?njvn4m?Pi9h^ s lt4il^^mjti?i£j tlvi 2-7 rhvmflfi 5% uaswimilvi 8-9 T.jjjjrmmiitii'i tlvi io 

q 

rhvruflvi 7% uesnUvi 11 rhvruAvi 5% 9Qi4$04wu e D0f39 0 vmfvi mini (Pool Suite) •B4i9 , um?u?vn? 

II I 2/ 

iHJiinmUtaiitlvl 1 ll 9" 2 nnvmffl'lhvi 12,000 in viri awe) 4 pi ami fla^?nnn?tSij^ , ii04?'i( s i'i'M04wim34l , u 

I 12/1 I I I I 

‘EatjiJvI 2-7 rhvmiw 5% iiasGfaumlvi 8-9 lwflm?iSu'Epi tlvi 10 nnvmflvi 7% mziiri ii nimm 5% 

fhallmn0hvnm9sm1r04lm tlvi i nTwuflldvi 8,000 unvmai^^BFm (Anmamnsnmai$04m!h 

I 2 / II 

nh) 4% vintl (9nvi?u?'i0lli( 5 in0'ivn?u9KiRl'04lw 8,000 unvi 1 ^ 0 ^ 041 ^ 0 ^ iiimilii 

n?jtlmnph0nvn? 4,500 inuptawE^ptami sn^tlmnmiAlwIm 2,500 11314 ^ 0 ^ 04 ^ 0 ^ uesstnEjlA 
011“] 03V1 4blL9!J4 1,000 inn[>101404ptaHu) 

?30lHHn < Lyi?mAiiT ij^ 1 rnvmfl'lhvi 50 mviPi , 0'W04Pi , 0^i4 (Anmnj^nn^niihm$04vii!hitn) uasilnj 

I 2/ 

mmm 1% 11 nil 

q 

III I I 2> 

H 2/tdi <=J|<=J O ^ ^ ^ 1 2/ i-dj o o !/ «l V «/ , I os *=* <=S 

nm^ir] iJyi 1 nnvmmhii 4,300 imimiwmpiu (mmnmn^ommv^mTnvin) uesnJmimiiii! 
4% 11 nil 

q 

5) mjvmim 


UWliTTM04Wh 
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I THAILAND 


:: 


Knight 

Frank 


1 ) umUfm wumawmyQm^niJuw'un'M'B^wi novrufllovi 1,800 lovmavla^'EiFm (A'l'UQamn^n'U'mj 

i i %/ 

WMviwhvTn) fl®"pi?'ino?i,Su < Epimwl'u 3% vintl 

2 ) Imvi/ulm 15 ] Fmvmf'U’i vufmQwnmiwiinvIa^vtn nom^lnvi 1,000 mvipia'WB^pifiR'u (Anunomn 

i i i/ 

fla?i?om?iSijIpim3jl'u 3% vintl 




1) Swmvn^raEnanvn? rhvnifltnvi 30% ■M'lrmllmofnvm 

' -q- 

2) liuviuvn^iyi?^ a iiS'3m1 , s>3ll3j nTMWPilQvl 25% Tiflwytfmnmlwfiii 

3) ilmUfm il'uilifi'u^LnejQ^'a^nuLLM'un'Envni'Lka^i.Fif'Ei^liaj rhinifllnvi 15% iifmoTilliHn'anvnmsis 

4) Suviul'u-] fiLnijQM'iniiawwn'anvinfu^sml'a'ilij mm^lnvl 12% iifmnTitliHn'anvnmai 
u^ , un < lyi?[?iViyf nnvi’u^lovi 40% MWTjlIinnlvifftv'ivf 


1) iwmvnMli novmfllQvi 30% OTwylmiwi^nair] 

2) wuilM wmlfmvknnnTO^rfmiwijnBvr] rnvrufllnvi lo%iifmnalfliiwwifi‘U'| 

6) lunumiuum? 

imunBirm/vntil 

- 1 - 

1 ) ilmlfm wmlimvurmQM^nmmunfifnn? / vnlil rhvmfltnvi 900 invite $0^01)11, (ATunamn 

1 2/ 

^TUTU , M®'3mii?i , ®il) fi'abi?nm?mutpimu1 , u 3% vintl 

2) iumltq Hnviulu"] mnfiiM'ifTmw'unfimif/ vnlil rhvmfllnvi 800 invi^^^lm (ATunamn 

1 2> 

^nuom'MawnFiBiJ) fl'a'piinnnnSiitpimiit’u 2% vintl 
HnHsnal'umitOTi-anu.giinniiyign^ 

1 ) ilmfmu umlfm^mml'a^nijHnl^'n^l'unnilgin-anugiinniiyian^ rhvmfllnvl 800 mvipia'wa^^an'u 

I 2/ 

(m'unmnn^niiTU'MEi'ivtnpi'fitl) fioi?i?nm?miiIpimwf'u 3% vintl 

2) Imvmfiiri Huviuau”] ^inmm^niinnWnyl'unnil^ii'anuainniPian^ nivrufltQvi 450 unviptemiprami 

I 2/ 

(mwnjEinn^nwai'M'a'ivtnpifitl) w®Pi?nm?i,Sutpimuf u 2% vintl 

mivmvia^o'u rnmifllnvi 1,200 inviptemamlm (Aniinawnsoim^vtnmtJ) W 0 Pi?nnn?iJiijtpi 

I 2/ 

mmu 2% vintl 




















KNK .M1 I HANK 
(HIJMATIV'i 
THAil AND IS 11 VKS IN 
1 V^/ Til \N AND 


*■* Knight 

U Frank 



1) ymiHfm nTwufllovi 500 invm'aviB^BFm («iwtu < nn 

i a/ 

^O'UTU'MB^wipiBiJ) 3% vintl 

2) Hwmfvri ^m£jQ!i0^nijHo'lwy s l'unn? 6 !i0wij'iM mvi'u^lovi 450 inviTOviB'iPiBFm (mwtu 

I 4/ 

'snnso'UQai'WB^wipi'aiJ) fi®Vi?nm?i,^utpim3jf , u 2% vintl 


7) mfi??mCkjwnn?U?vn? (Basic Management Fee) nnviUPivi 2% ‘fi'EmnejUifQaj 

8) ^nilfsnumi mvrupivl 0.12% ™3i«nneonn?^ikn?irN 674,000,000 uovi 

9) nnm^nnfimiiokiw mviUAvlflPin 12.50% v\ 15% iia^ri^lfmnvm^wi 

10 ) iliwlwnHnijlvn? rhvruem 6%^'a4?0£jlll' : nnm?i?inm'um?vi^itnFi , nfi??wm£j3jm?ijl'vn? 

11) wi^n^mannMBWMw u,2cth?4£htn novmflvi 3.50% ufnrmlUMw 


dfiREiaEingsUgl NM flEl 


%/ i %> 

layman 11 tl iiuwu3nuii®4ninJ?smnjnni7n4nn?uuT/u?s£JUQ«nfl4vru umvn wta'3'oQfim?mil , u 

d9 q 

i i i> 

'=>>=4 *=J | ay t=d i O ay oT=> i <=d ay ff) ■=> 

Qfinnfvimjjn^eijj mB4^nnnn?iJ?smnjnn?wvi3j03Jin4?iQmn4mnnvirvi^mJ?ajim0inmummQm 

I 4/ I 

InluPifw i«iiuum?fi™ wuQnnunn?iJ?Kunamnf0Bn^fli,viPiwaiJ?sin0u Qsnn?^i.il'UQfinn?^B0wfij 

qj q 

q 

w^nni'^nmwn'u^visl.'uu^a^Q^nan tliiinnn?n?ia?imavnwaHnils^mj, , ii0^w'ulli s l'U0'U'in[?iuasi 

q qj q 

?Q3itfnniJ3iaHnils'5imj,^nnnn?^nmwn'u mBiinwa?Q3iw«( 5 inFian?i 5 ii0^vifvitjl'u 


nonJ?s4nnjnn?n?ai«U4i^0im uDwh ^llinnwmHnH^nnliinnftBiivifviM'u maiim^naono? 

i i i> 

a^vru t^?QjjHnHvn^n/]vmnn u.a^FinWnejvn'imfPianifi t^nitnBBnsnnt^flnn?t0i4iifvi!jl'U'u < u 

4/ 4/ 

nnylfewwfWowiBW^nml «4?ilwail?^3jna!m?n?^u,0iw‘ue4ifi wtomof uaunCI 

d9 q 


Terminal Value 

i> i 

ijmvn ItefljjwImTm vifvifji'u^^nuBBnlin.'uiJ^nijtl^ 10 AnaBflfnwflmmiqwBEjas: 8.5 Tab 

63 

nn , UQaisnnnf^u?5w'u?i?ifij?ivifiliJl'utJ^ 11 imlm HBPijnw^PiBiiLm'u^nvifii^nwa! Terminal Value 

q 

vi 8.5% 


'aplidfllfl® IB 


tfl^nn?A(Bfl(Bn?uie)W‘U0i(B (Discounted Cash Flow Method) u?M : VlPl'El4Wm?lJ?^Jjna!m? , ai?l?npiPi9ifi 

m wa pibu imwnnnnTfMvmvkvmn^w 

q 









4 M I RANK 


15 W ARS IN 
m\n AND 


W+ Knight 

U Frank 


ulmvi T,‘umLvlf'3« 4 mfu?i'Eif ^nnpi Iliws'i?anti?t£j®n^0^^nn0^?'iw9[?i®miyi'um?a^vi'u'5nn 

mmjmfoinafngj 10 tl (ru fi0"pi?nwapi0mm , u0£j l ^iJ?Kjjnai?'aya^ 

d«9 3 9 x U ' <U 

3.64 ^naQm.il'uwapiBuuyi'u^nnnni'a^yi'u^ljJflFnnjji.ly^ UTnmjpmwLlfj^snnmi'^^yi'ul'u^Q 


vi?Vi!j^‘uf'3iJ?^miiin'9fn?iJ?^i/iviti , 4Lt?jj if^mi®dvi®Pi?n?'Bij£c 5 8 ^nnwapifiuimum? 

9 9J 



9 d9 9J 9J 


8.64 fk?f)£J«C 11.64 


^nnni?il?swonjm?nmiflw^0[>nwflW3JFm'u ulmvn lH^^n?an®"i?i?nw^i?i®ULmi4^3nm?^4vi'u s li4 

d9 9 

YifviEji , u^iJ?sLS'U3j^^ , n 6 l'u 5 ii , 04?®£j9s 9 n<311 u«^llimwo4wa[?iamm'u^ l llifus'innn?inyI( s i?4nn?lu, s l'u 

9J 


wuwfomAfl'anu liwm wpiiujitoi 'Bwar'au^c 10 m3jn^jJu^^svi®'u s L'ML'M < u^mwLl£j4 6 l'UYif’'iAi!Ti'u^ 



9J 9J 9 


resisnsniJTOinnjfm loti 


iBfltriattinssiifiuluflt?) 

«//«/ 

Un 


nmiflilum 

qnnmffiiiuwnu 


riilmivlumnnei 

nTzutiilueifitim 

i 


85,908,871 



85,908,871 

2 


124,724,729 



124,724,729 

3 


134,984,058 



134,984,058 

4 


145,892,986 



145,892,986 

5 


155,497,166 



155,497,166 

6 


165,626,734 



165,626,734 

7 


176,308,739 



176,308,739 

8 


187,571,593 



187,571,593 

9 


187,122,184 



187,122,184 

10 


186,698,649 


-83,816,854 

2,497,649,050 

Terminal Value Calculations 

ffolflftflftfil 


10 .00% 

11 


203,555,217 

HstriiffiimjflviB'wajnfsiUfltlufltri 

41 4 4 

1,792,570,831 

Capitalised @ 

8.50% 

2,394,767,254 

vilaiJ^Kwnru 


1,793,000,000 




(U7»7/W0n3,) 


39,834,907 


SENSITIVITY ANALYSIS 


Terminal Yield 

End Year 11 


Discount Rate 

8 .00% 

8.50% 

9.00% 

9.50% 

1,914,582,174 

1,856,300,845 

1,804,495,218 

10 .00% 

1,848,256,545 

1,792,570,831 

1,743,072,419 

10.50% 

1,784,852,437 

1,731,635,747 

1,684,332,022 
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THAILAND 


WV Knight 
*4 Frank 


Sri Panwa - Cham Issara 

iJfEW'itum^vn'amvuu 


(QSSh) 45 W9-5 



Uvi 1 


II Vi 2 


Uvi 3 


Uvi 4 


Uvi 5 


Uvi 6 


Uvi 7 


Uvi 8 


Uvi 9 


Uvi 10 


Uvi 11 
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^Q-aatnurmtuiflfitfrhR-a ma 

Ewmsil til imi fh i era lua-a tan ml n Si 






i Q-aiJ 5u im w fin im rmil n r 

jls-J wmtuuoaa’h (Pool Vila Family Suite and Luxury Villa) 38 

wa<i 






















'VitrauwfMwhfl'fiiJ 

13,870 


13,870 


13,870 


13,870 


13,870 


13,870 


13,870 


13,870 


13,870 


13,870 


13,870 


4'iwuuf>mi$'irih 

6,935 


8,322 


8,322 


8,322 


8,322 


8,322 


8,322 


8,322 


8,322 


8,322 


8,322 


MijnmwjauR?0 ■3^0-3 vTn(%) 

50% 


60% 


60% 


60% 


60% 


60% 


60% 


60% 


60% 


60% 


60% 


n m 

21,500 


22,575 


23,704 


24,889 


26,133 


27,440 


28,812 


30,253 


30,253 


30,253 


32,370 


0ia?nm?mwfmi04flnra4wi 


5.00% 


5.00% 


5.00% 


5.00% 


5.00% 


5.00% 


5.00% 


0.00% 


0.00% 


7.00% 


5.00% 

M04whiiUUMffl?3ff01inlwiWWW (Pool Suite) 7 

■M04 






















4'nnufianTntlafl 

2,555 


2,555 


2,555 


2,555 


2,555 


2,555 


2,555 


2,555 


2,555 


2,555 


2,555 


•S'lwum-wimrih 

1,533 


1,661 


1,789 


1,916 


1,916 


1,916 


1,916 


1,916 


1,916 


1,916 


1,916 


fl'w?nmj«jfiupf0 ■3^0-3 vTn(%) 

60% 


65% 


70% 


75% 


75% 


75% 


75% 


75% 


75% 


75% 


75% 



12,000 


12,600 


13,230 


13,892 


14,586 


15,315 


16,081 


16,885 


16,885 


16,885 


18,067 


tfnrimnvfa$uvB4ri'i%i-mn 


5.00% 


5.00% 


5.00% 


5.00% 


5.00% 


5.00% 


5.00% 


0.00% 


0.00% 


7.00% 


5.00% 

laaflfliarirmflJBiJflja-i 

52% 


61% 


62% 


62% 


62% 


62% 


62% 


62% 


62% 


62% 


62% 


aiarimitfniiiaa^^vra^Vrnvfa 2 aw 

19,780 

5.74% 

20,916 

4.47% 

21,851 

4.48% 

22,831 

5.00% 

23,972 

5.00% 

25,171 

5.00% 

26,429 

5.00% 

27,751 

0.00% 

27,751 

0.00% 

27,751 

7.00% 

29,693 

5.00% 


AOUQUMU 

flianaTu % 

a'nmwu 

tTwrwfoti % 

animuw 

% 

■VOUQUMU 

tfnritfau % 

0TUQUWU 

tfanefou % 

Anuguuu 

tihmtfau % 

snmuuu 

aemriTu % 

'STumulu 

ffamthu % 

■snuTuwu 

ainrufou % 

SWIUUU 

BRntfoll % 

anUQUWU 

% 

neila 























wa-avifUlUiman (Pool Vila Family Suite and Luxury Villa) 

149,102,500 

89.0% 

187,869,150 

90.0% 

197,262,608 

89.3% 

207,125,738 

88.6% 

217,482,025 

88.6% 

228,356,126 

88.6% 

239,773,932 

88.6% 

251,762,629 

88.6% 

251,762,629 

88.6% 

251,762,629 

88.6% 

269,386,013 

88.6% 

tifl4tfnuimnififtfiflvnfni&utf (Pool Suite) 

18,396,000 

11.0% 

20,925,450 

10.0% 

23,661,855 

10.7% 

26,619,587 

11.4% 

27,950,566 

11.4% 

29,348,095 

11.4% 

30,815,499 

11.4% 

32,356,274 

11.4% 

32,356,274 

11.4% 

32,356,274 

11.4% 

34,621,213 

11.4% 

jwnultannMfi-nih 

167.498.500 

61.56% 

208.794.600 

61.96% 

220.924.463 

62.07% 

233.745.325 

62.18% 

245.432.591 

62.41% 

257.704.221 

62.63% 

270.589.432 

62.86% 

284.118.903 

63.08% 

284.118.903 

62.17% 

284.118.903 

61.24% 

304.007.226 

61.92% 

finanirmiasiRta-aww 

67,744,000 

24.90% 

83,056,480 

24.65% 

87,484,134 

24.58% 

92,133,111 

24.51% 

95,818,435 

24.36% 

99,651,173 

24.22% 

103,637,220 

24.08% 

107,782,708 

23.93% 

112,094,017 

24.53% 

116,577,777 

25.13% 

121,240,888 

24.69% 

Fhtvifflym 

423,400 

0.16% 

504,129 

0.15% 

515,686 

0.14% 

527,424 

0.14% 

532,698 

0.14% 

538,025 

0.13% 

543,405 

0.13% 

548,839 

0.12% 

554,328 

0.12% 

559,871 

0.12% 

565,470 

0.12% 

nEjIwflu *] (flih •Brian nsnjjw nilneil *iai) 

36,412,400 

13.38% 

44,642,858 

13.25% 

47,022,722 

13.21% 

49,521,547 

13.17% 

51,502,409 

13.10% 

53,562,505 

13.02% 

55,705,005 

12.94% 

57,933,206 

12.86% 

60,250,534 

13.18% 

62,660,555 

13.51% 

65,166,978 

13.27% 

nusnaln 

272,078,300 

100.00% 

336,998,067 

100.00% 

355,947,005 

100.00% 

375,927,407 

100.00% 

393,286,133 

100.00% 

411,455,924 

100.00% 

430,475,062 

100.00% 

450,383,657 

100.00% 

457,017,782 

100.00% 

463,917,107 

100.00% 

490,980,562 

100.00% 

mu vmma uasiitm? uefas uwun 























uwunvfojvin 

23,710,400 

14.16% 

28,690,424 

13.74% 

29,826,177 

13.50% 

31,002,615 

13.26% 

31,824,044 

12.97% 

32,667,943 

12.68% 

33,534,943 

12.39% 

34,425,692 

12.12% 

35,340,857 

12.44% 

36,281,126 

12.77% 

37,247,203 

12.25% 

uejwnanvnjuas wiw* iau 

35,015,180 

51.69% 

42,929,818 

51.69% 

45,218,362 

51.69% 

47,621,302 

51.69% 

49,526,154 

51.69% 

51,507,200 

51.69% 

53,567,488 

51.69% 

55,710,187 

51.69% 

57,938,595 

51.69% 

60,256,139 

51.69% 

62,666,384 

51.69% 

tnwBVitf 

211,700 

50.00% 

252,064 

50.00% 

257,843 

50.00% 

263,712 

50.00% 

266,349 

50.00% 

269,013 

50.00% 

271,703 

50.00% 

274,420 

50.00% 

277,164 

50.00% 

279,936 

50.00% 

282,735 

50.00% 

uwuneu •] 

18,206,200 

50.00% 

22,321,429 

50.00% 

23,511,361 

50.00% 

24,760,774 

50.00% 

25,751,204 

50.00% 

26,781,253 

50.00% 

27,852,503 

50.00% 

28,966,603 

50.00% 

30,125,267 

50.00% 

31,330,278 

50.00% 

32,583,489 

50.00% 

vwwuvjumti 

77,143,480 

28.35% 

94,193,735 

27.95% 

98,813,743 

27.76% 

103,648,402 

27.57% 

107,367,751 

27.30% 

111,225,408 

27.03% 

115,226,636 

26.77% 

119,376,902 

26.51% 

123,681,883 

27.06% 

128,147,478 

27.62% 

132,779,811 

27.04% 





neilirmnmfina (riilnuriu) 

194,934,820 

71.65% 

242,804,332 

72.05% 

257,133,262 

72.24% 

272,279,005 

72.43% 

285,918,382 

72.70% 

300,230,515 

72.97% 

315,248,426 

73.23% 

331,006,755 

73.49% 

333,335,898 

72.94% 

335,769,629 

72.38% 

358,200,751 

72.96% 

rnlimsirM •) Turmfmi.ii-urm 























uHun^sms/vTotiJ 

27,922,500 

10.26% 

28,628,775 

8.50% 

29,353,610 

8.25% 

30,097,510 

8.01% 

30,860,993 

7.85% 

31,644,591 

7.69% 

32,448,852 

7.54% 

33,274,340 

7.39% 

34,121,633 

7.47% 

34,991,326 

7.54% 

35,884,031 

7.31% 

finl^htilumjtsttKuniiasrnjRflhn 

20,531,250 

7.55% 

21,073,275 

6.25% 

21,630,083 

6.08% 

22,202,086 

5.91% 

22,789,712 

5.79% 

23,393,399 

5.69% 

24,013,595 

5.58% 

24,650,766 

5.47% 

25,305,386 

5.54% 

25,977,948 

5.60% 

26,668,954 

5.43% 

tiuipiw&a'm (nTUT/Hnlrl) 

19,710,000 

7.24% 

20,104,200 

5.97% 

20,506,284 

5.76% 

20,916,410 

5.56% 

21,334,738 

5.42% 

21,761,433 

5.29% 

22,196,661 

5.16% 

22,640,595 

5.03% 

23,093,406 

5.05% 

23,555,275 

5.08% 

24,026,380 

4.89% 

rinTsH'itiWn?tff)iJijnt4 

15,603,750 

5.74% 

15,997,950 

4.75% 

16,402,498 

4.61% 

16,817,674 

4.47% 

17,243,768 

4.38% 

17,681,076 

4.30% 

18,129,902 

4.21% 

18,590,562 

4.13% 

19,063,377 

4.17% 

19,548,678 

4.21% 

20,046,806 

4.08% 

niantf4')tiri'M •] Iwmihrihjrm 

83,767,500 

30.79% 

85,804,200 

25.46% 

87,892,475 

24.69% 

90,033,680 

23.95% 

92,229,211 

23.45% 

94,480,498 

22.96% 

96,789,011 

22.48% 

99,156,262 

22.02% 

101,583,802 

22.23% 

104,073,226 

22.43% 

106,626,170 

21.72% 

melfammirini uunnf 

111,167,320 

40.86% 

157,000,132 

46.59% 

169,240,787 

47.55% 

182,245,324 

48.48% 

193,689,171 

49.25% 

205,750,018 

50.01% 

218,459,414 

50.75% 

231,850,492 

51.48% 

231,752,096 

50.71% 

231,696,403 

49.94% 

251,574,581 

51.24% 

HnfijnJLUtlWmJimn? (Basic Management Fee) 

5,441,566 

2.00% 

6,739,961 

2.00% 

7,118,940 

2.00% 

7,518,548 

2.00% 

7,865,723 

2.00% 

8,229,118 

2.00% 

8,609,501 

2.00% 

9,007,673 

2.00% 

9,140,356 

2.00% 

9,278,342 

2.00% 

9,819,611 

2.00% 


105,725,754 

38.86% 

150,260,171 

44.59% 

162,121,847 

45.55% 

174,726,776 

46.48% 

185,823,449 

47.25% 

197,520,899 

48.01% 

209,849,913 

48.75% 

222,842,819 

49.48% 

222,611,740 

48.71% 

222,418,061 

47.94% 

241,754,970 

49.24% 

fhtawsmasfh l^nalu •] 























HniJjsmMTEiPin-J'i 

810,000 

0.30% 

810,000 

0.24% 

810,000 

0.23% 

810,000 

0.22% 

810,000 

0.21% 

810,000 

0.20% 

810,000 

0.19% 

810,000 

0.18% 

810,000 

0.18% 

810,000 

0.17% 

810,000 

0.16% 

fi'muasfnfiffmmj 

3,140,597 

1.15% 

3,914,899 

1.16% 

4,142,334 

1.16% 

4,382,725 

1.17% 

4,601,861 

1.17% 

4,831,954 

1.17% 

5,073,552 

1.18% 

5,327,229 

1.18% 

5,327,229 

1.17% 

5,327,229 

1.15% 

5,700,135 

1.16% 

f'hu.J-JS-a'Ls (Incentive Management Fee) 

6,343,545 

2.33% 

9,015,610 

2.68% 

9,727,311 

2.73% 

10,483,607 

2.79% 

11,149,407 

2.83% 

11,851,254 

2.88% 

12,590,995 

2.92% 

13,370,569 

2.97% 

13,356,704 

2.92% 

13,345,084 

2.88% 

14,505,298 

2.95% 

wuan?04m0ms*iifi3jimi u.aKuns4?ntn (FF&E Reserve) 

9,522,741 

3.50% 

11,794,932 

3.50% 

12,458,145 

3.50% 

13,157,459 

3.50% 

13,765,015 

3.50% 

14,400,957 

3.50% 

15,066,627 

3.50% 

15,763,428 

3.50% 

15,995,622 

3.50% 

16,237,099 

3.50% 

17,184,320 

3.50% 

f'leiMqviBiinmfmntuumf -(EB IDT) 

85,908,871 

31.58% 

124,724,729 

37.01% 

134,984,058 

37.92% 

145,892,986 

38.81% 

155,497,166 

39.54% 

165,626,734 

40.25% 

176,308,739 

40.96% 

187,571,593 

41.65% 

187,122,184 

40.94% 

186,698,649 

40.24% 

203,555,217 

41.46% 
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(Cost Method of Valuation)-#ifiidm?[a?Q^fif)iJWA 


• (Comparative Method) 

I 2/ 

snnnnfanfQ^BwaRjnmilfEJiJMEJijlusoiQnlnlHflmwiifamwdi'u (Wiifl0-a?nasoimmimjvhEJ 

u 

rm-nu lAiim v! film-ad eh Pmnmiflnfim'ii'u (vn-aviaQ-aviwnman 4023) nu'ufl'iEJ'imjjrinjj - 


u.vmwmm (vnAvismviwnman 4129) iiB^nimsnaviflnimn'u ij?i,qeu 

■amusinu vianjjnffiwa'JiMuvisia ufsmjfnmijmBinedssinru 9,200,000-25,000,000 unvipial? 

2/2/2/ l 2/ l l 

VfatlfufdniJiiniavipfa uimwm'u uas^riEjrinvi'l'unnf'l^iJfstfJTiifii'a^vIpiii ill lift n mu ^nwuTJ'awa 

qj a/ <U 

TJfsfVBiJflQEJ TJBjjananmda'avi 1,5 u,&t 6 Trail aw a 

u u 

II 2/1 

FisnmdsNvi 1 iiluvUuQn^iiJa'n luaviflidfEwnru 5.64251? fjrimi^'uaimiJi’^ia! 25,000,000.- 

i 2/ l 

unvipiaT,? jjyhmvim uasnuuehuvmviliiraQ'nvijra^u im'flariTwinpiaajj tucflhfih?adtrm 

u 

II 2/1 

lirand'nvifvN^u mwaranmdfwyi 5 duvifl'um-ada'n luavUuiJfsJjnru 26 T? wfnpniauamEJ 

u 

i 2/ i 

ili-njiru iS.OOO.OOO.-inyiraTi wyhtavipfa ammnraay flnfinmdlrm u^nmdnmiihyifmrafj 

u 

l l 2/ I 2/ 

nQhwmi'u iLa^auapianpunJaw 6 iiluvIluQ^iiJan dayiPi'uiJi'rmru 17.98751? dn^m's-ura 

u 

I 2/ 

iJmnru 10,284,000-unvipial? (ranrppm yia 2552) dvhtsmm ammi.Qfla'BU flhfihiruiJtnA mz 
nuucJnuvi'unvIlwaEjnQnvifviEjiu iW'B^^nfan^nn^'EiJjaiwna'miin^FiiiiLaQtinmfiJfumu-apipnu 


ranmvm^yiia^Lm£ipn'3” - | vunEJQUfi^ anvi mu vniavusw flmmnra'au yiflUEirm amw 
mvvfjlu iiunpifmu fiJfn-miJswYiflu flramwmjTmJfsTmmiiawPiu TjannviuAefaiija-a iiluDu 

2J 

2/ 

iJ?KnBijniJ^^nf£unn-3arinviPi9'iPi'a^3viT?jJvif'M^Lui]’ s «smi flnun?nfl?iJiLlum?''i-3 1 l0iwu: - 


nB9MaBmi9sm9il?ijLiniay9ifla-SBVi 



'ffayatiJfamviaiJu.iJa-avi 

YifYiaaij 

1 

5 

6 

mmr\m 

wwtiwwantifi'm 

Nnm-imawwum 

(YmWfl'MWU'ltllflll 

4129) 

wflYn-Mnanstuz 

utirvsnntiwwmvi 

lirevnu uasnAYisifl 

wflnumMunJftrrnu 

uatwwn^ifl 

wntmujnsi'lutflNrm 
fllmm rimm 

maYipm (If) 

5.6425 

26.000 

17.9875 

21.6375 


vmmvtatiw 

wanmuaMJ 

MtnmwSsjJJ 

wfinmuSmi 

vmnrm'iyli'u (uipi?) 

50 

80 

10 

15 

rcmjvimj 

iimim 

.00 

mum 

.00 

rmWdrctiMuriSumwnsSN 

IfwmTvIafjBnfftj 

W-imnieyan^B 

fpiwmfflatja'iAi 

tpiwmjYlatian^Ei 

nmumamj (invi/lf) 

25,000,000 

15,000,000 

- 


npnvipnfl'msintjlfl (lnn/lr) 

24,000,000 

14,000,000 

- 

npnfa-inti (mvi/lf) 

- 


10,284,000 

OYimemaino/Sa-ina 

bimopisj yi.pi 2555 

firm mi vi. pi 2555 

nfnrppisj yi.pi. 2552 

llftirctisranmnie-inti (uWlf) 

- 

- 

3,085,200 

iljua'Tum^ia^mtiuS'u (mn/tt) 

- 

- 

- 

?TJ4?n«nviiJriJiinii]a'j«vi (tnvi/U) 

24,000,000 

14,000,000 

13,369,200 





















a 

rmTiAnsMihs'flYunfliia'j 


iTssninilunmnfnn 

fcusuiJftiiJLvi cm inlaw 

% 

1 

% 

5 

% 

6 

vimavliw 

(30)% 

(7,200,000) 

30% 

4,200,000 

35% 

4,679,220 

^mwuQwSeaj 

25% 

6,000,000 

25% 

3,500,000 

30% 

4,010,760 

nm «■vi m 

% 


% 


% 


jiliulfMviS'u 

% 


% 


% 


mhnrwifm 

% 


% 


% 


anBnjtuiltnpi 

35% 

8,400,000 

35% 

4,900,000 

35% 

4,679,220 

nimmiiviMPm 

(10)% 

(2,400,000) 

25% 

3,500,000 

25% 

3,342,300 

pfn ei m ■n m flf il ftton iSvi H u 

% 


% 


% 


4erriwu*i (mifltN) /m)Muntiyi intn^e-a 

% 


% 


% 


jjsjjja-jwtutimvt (qq) 

5% 

1,200,000 

% 


% 


‘alii 

25% 

6,000,000 

115% 

16,100,000 

125% 

16,711,500 

nwnvi'lfisnnmfiJfiJLin 

30,000,000 

30,100,000 

30,080,700 


Knight 

Frank 
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mstlfusnfl'iiuaisivha 


inlaw 

Final Adj Price 

Absolute Adj 

Proportion (1) 

Inverse 

Proportion (2) 

Weighted Price 

1 

30,000,000 

25,200,000 

0.4344 

2.3020 

0.2455 

7,365,287 

5 

30,100,000 

16,100,000 

0.2775 

3.6032 

0.3843 

11,566,703 

6 

30,080,700 

16,711,500 

0.2881 

3.4714 

0.3702 

11,136,314 

‘alH 

90,180,700 

58,011,500 

1.0000 

9.3766 

1.0000 

30,068,304 

vilaiJssjjnni (mWl?) 

30,000,000 



qj <u 


mf)W0i4?9W0nm / an?mflyifi 21 1? 2 -itu 55.00 rnTmn (21.6375 If) 

649,125,000.- mvi 
649,000,000.- mvi 


utfl 21.6375 If @ 30,000,000.- mvi 
vilf'ailfijjj'iru 
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'EnFn?«- 3 iJan«ln -3 -tui?JQePii?i^'inin'UViyvii?mviy?lvifi (Depreciated Replacement Cost) 


12.2.2.1 aifn^S-nJanaln-a snuiu 

1) aTuanmswa-j'wn 

1.1 aiHi^iJimSmuuaviaTaa-i-POOL VILLA 

1. a'lnnnaa'miju POOL VILLA TYPE PV -1 iXa4i4ai4 (PV 01 - 03) 
•iiuTeif-offi- i uax-n'uflcnLfcmnffuvian 


(mvi/wuia) 


(NLMaawuinuYiniiYiiajvif 

■mjfluvmviaiiYmslvifi (utw/ 1 3 ( 401 ) 
SQjjJmvmiwi.vmavifi (5 qjj 3 3 ( 401 ) 


01141™ 
yimirmlmj 
(in vi) 


mm/naluBnpn? 

85.55 

wnruujn*® 

25,000 

in vi 

2,138,750 

mivim«nwiwfm 

17.90 

@ 

21,000 

in vi 

375,900 

vmviifcMfniJU'i/ntmfln 

26.80 

pnrvaujn?® 

17,000 

in vi 

455,600 


43.54 

wnruujfl*® 

12,000 

in vi 

522,480 

vmvWsdntmn 

47.25 

wnrumw® 

18,000 

invi 

850,500 

mAVIBnflQlA 

9.00 

Bmrvaujw*® 

9,000 

in vi 

81,000 

WB4lri?fU iiasttHniiun fl.fl.fl. 

7.00 

wnruujn*® 

10,000 

in vi 

70,000 

mJmrniTi n imulmi 

237.04 

pmruujw*® 

18,960 

in vi 

4,494,230 

ifn -fin Jaw n m pnuitfn rah^uu 

(aoEja'imnJfnu'iru 7 tl) 

14% 


629,192 

m ivill®flUvmv)A unitfjvifi 






4iuamui*fnRnf 






vmwnalwinpm 

85.55 

wnrwajn*® 

21,000 

in vi 

1,796,550 

ilh-nnwawnmrwaTrmLK^itu 

(BTtjenmnJituocu 7 tl) 

21% 


377,276 


nemvmaviB 

(inn) 


3,865,038 


1,419,275 

5,284,312 

15,852,937 


2. a'IFn'jQaa'Hmu POOL VILLA PV - 2 1 X 3414314 (PV 04 - 06, 10 uas 11) 
■nuTwy-iari-i uszmitimilfinniujHsh 


wuvimaTuB'ifnj 

136.46 

wnrvaujw?® 

25,000 

in vi 

3,411,500 

nuvirh«nnnwfm 

17.90 

wnruiuw*® 

21,000 

in vi 

375,900 


26.80 

wnruwH*® 

17,000 

in vi 

455,600 

mivIlflfltMUflSJSmtM 

52.26 

pnn<ujjpi?@ 

12,000 

in vi 

627,120 

J' J , 

VMVWysQ'itmn 

47.25 

wnruiNn*® 

18,000 

in vi 

850,500 

jr 

nuvnwnu 

2.40 

wnrvaujH*® 

9,000 

in vi 

21,600 

wwifllta'a uastNifiinin 

7.00 

mn4wn?@ 

10,000 

in vi 

70,000 

mJmrniri n imulmi 

290.07 

wnruujfl*® 

20,037 

in vi 

5,812,220 

wi-mimjjnmwnua/iTwilBBiTu 

(anaanpnJiJjSinEU 7 tl) 

14% 


813,711 

m iwaflwuvjuvin uvuajvifl 






j'TueinLLrij'enmf 






YiuvimatuaiRU 

136.46 

wnruiwH*® 

21,000 

in vi 

2,865,660 

ifn -an iSeu n m rumm rahnuu 

(a'ltjB'in'mJreintu 7 tl) 

21% 


601,789 


pm twaBwuYfUYia uvMvm 

■mjmiyiUYlflUYmSJYlfi (UTV1/ 1 31401) 
?9U«14Y114Y101UY114!;Ylfi (yiJJ 5 31401) 


4,998,509 


2,263,871 

7,262,381 

36,311,903 


3. B'unnafhuinj FAMILY SUITE TYPE FS- 1 lXa-J14ai4 (FS 01/1) 
•nuTfiT-tufi-t ua£iTuflm , iJcmn?f)jvian 


niivl/nu'LiiB'im? 

93.06 

mruiwn?® 

25,000 

in vi 

2,326,500 

vm^M'ao'anuunnnuuan 

2.00 

mruujiw® 

17,000 

in vi 

34,000 

vmvtafl^uflsrciijtM 

16.00 

pmrvaiajw® 

12,000 

in vi 

192,000 

vmvitfftTitnh 

33.00 

pnruiwra® 

18,000 

in vi 

594,000 

vmvnfltfTU 

13.00 

mruujw?® 

9,000 

in vi 

117,000 

wuirittu iiflztvainuun 

20.00 

mruujn?@ 

10,000 

in vi 

200,000 
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rcufi urnjn*i urmhoi 

177.06 

n'lf'WJJOT® 

19,561 

unyi 

3,463,500 


un-mimuri m*nu n/rmth^iTu 

(anaanmsiJs^jnru 6 tl) 

12% 


415,620 


m iiwtaniAV|iJvi a uvma vis 






3,047,880 

jTU®rmi?N / enmf 







msvun&l'UB'ipnj 

93.06 

pnruujw* @ 

21,000 

UOVI 

1,954,260 


lfn-rinSawri rmra wnmh^mi 

(a'njanmsiJjsintu 6 tl) 

18% 


351,767 


m iwae wu^ukir uviu^vifi 






1,602,493 

nw«TjyiTin«mnu!jyiE (inn/1 EjOcn) 






4,650,373 

4. fnmrksh FAMILY SUITE TYPE FS- 2 VIQ-aiiQU (FS05, 

O 

CM 

33 

(3 

CM 






•nufaf-islb-i uaz-miamiTfiijnffuuah 







mmmtiTummj 

287.00 

pnruujOT® 

25,000 

UOVI 

7,175,000 


mivivkNnw 

7.00 

mruujn?® 

20,000 

U0VI 

140,000 


miviwifltwiiflsrcmtM 

25.00 

mn-aujw® 

12,000 

UOVI 

300,000 


vmvtaftTimh 

34.00 

pnruujw?® 

18,000 

UTVI 

612,000 


WAviYmiRuiihfl'ifn? 

11.00 

pnruujw® 

7,000 

U0V1 

77,000 


vtaairittn uattNifiinln fl.fl.a. 

18.00 

mruujw?® 

10,000 

U0VI 

180,000 


rcufi urnjn*i unulrai 

382.00 

wnruiwra® 

22,209 

U0VI 

8,484,000 


wn-mimun m*nu n/rmth^iTu 

(antjtn mnJmntu 6 tl) 

12% 


1,018,080 


m iwafiniAY|uvifl uvma vis 






7,465,920 

'iiynnuMfnmf 







mivunti'luB'ims 

287.00 

wnruujw* @ 

21,000 

U0VI 

6,027,000 


wn-nn lab un frm wnnth^mi 

(amjanmsiJreintu 6 tl) 

18% 


1,084,860 


m iwaBnui^iivin uvma vis 






4,942,140 

^Qjjmiymviemvmainfi (imn/1 bOgi) 






12,408,060 

SQwmiymviemvmainfi (sqm 3 ajOen) 






37,224,180 

5. fnmnflfh FAMILY SUITE TYPE FG- 2 WEM'Ufl'U (FG13) 







•iiufaf-islfr-i uaz-nusfniiTfitinfftJtiah 







vruvijriEiTufi'im? 

211.33 

pnruujw® 

25,000 

U0VI 

5,283,250 


J’ 

mAVIWfMAS'i 

6.00 

pmruujOT® 

20,000 

U0VI 

120,000 


wiivlrtnanwitiau 

22.05 

pnruujw @ 

21,000 

U0VI 

463,050 


miviwiiitwiiflsrcwtw 

80.00 

myvaujw?® 

12,000 

U0VI 

960,000 


vmvtareTmih 

41.00 

wnruiwra® 

18,000 

U0VI 

738,000 


Ynjwmwmihfnfnf 

22.00 

mruujw? @ 

7,000 

U0V1 

154,000 


vtajirittu iiastfaininh fl.fl.a. 

12.54 

mruujw?® 

10,000 

unvi 

125,400 


sraftwiuvimivm'lmi 

394.92 

pnruiwra® 

19,861 

U0VI 

7,843,700 


wn-nn i»a un frm ft/mriM uu 

(B'lijB'iiYmJrcantu 6 tl) 

12% 


941,244 


m ivm'aliuvmvifl uviu^vifi 






6,902,456 

^numnu^fnFnf 







wuvmialuaifnf 

211.33 

wnruujsw® 

21,000 

U0V1 

4,437,930 


wi-pin L«a un rmra ft/niriKi llu 

(tnijtnmsiJreantu 6 tl) 

18% 


798,827 


m in«finiiv|uvii« uvru^vifi 






3,639,103 

SQW^Liymviemvmainfi (imn/1 aOei) 






10,541,559 

6. anmfQaan FAMILY SUITE TYPE FG - 2 vffuuau (FG19/1-19/2) 






•iiuTfif-isffr-i uaz'rwsfmLfatinfftJuah 







rruvi/nflTusnm? 

211.33 

Fnruujw* @ 

25,000 

U0VI 

5,283,250 


mAVmfNATC 

6.00 

pnruujsw® 

20,000 

U0VI 

120,000 


wjMwifltwiiflsrcmtM 

80.00 

mn-aujw® 

12,000 

U0VI 

960,000 


j' j 

wuviflre'nmn 

41.00 

pnruujOT® 

18,000 

U0VI 

738,000 


mMvmifmm'a'im? 

22.00 

mruujw?® 

7,000 

U0VI 

154,000 


fffMirittu uastMinuiSn fl.fl.a. 

12.54 

mn-aujw® 

10,000 

U0VI 

125,400 
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swawiunminii'Lmi 

372.87 a'lS'i/uuas® 

19,794 

UTV1 

7,380,650 


lSn-nniflewn m*nu a/nrrih^iTu 

(Bntjen mulmncu 6 il) 

12% 


885,678 


m iwae«iiv|iivi« uvma vis 





6,494,972 

^manuMfnmf 






ffawntilwim? 

211.33 w'is'uujws® 

21,000 

in VI 

4,437,930 


lfn-HniSewnmnniia/nmls^mi 

(a'ujfl'imsilrcantu 6 HI) 

18% 


798,827 


m imSa wuv^uvifl uvm^vifi 





3,639,103 

nunuyjuTinuTiu^Tia (inn/ 2 guw) 





10,134,075 

: B'lH'i^twuTOJUiJij'iash LUXURY VILLA 






1. ana-maa-mim LUXURY VILLA TYPE A - 1 i/fa/mau (PVA01 - 04 uas PVA06 -11) 





•nuTaf-iab-i uaz-nuamifavnfftjtiah 






nun/ntiluancns 

115.50 msi-aiuas @ 

25,000 

unvi 

2,887,500 


YlwllttSitMlUrcrcilitM 

62.50 an33-iiua3@ 

12,000 

in vi 

750,000 


vmvitffl4fniju'ijrimi0n 

8.50 msi-aiuas @ 

17,000 

in vi 

144,500 


mAvtarcQntnin 

53.50 an33-iiua3@ 

18,000 

unvi 

963,000 


WAVWMi'JU 

20.00 msi-aiuas @ 

9,000 

un vi 

180,000 


WNinreu u^simnuun 9.9.9. 

15.75 an33-iiua3@ 

10,000 

unvi 

157,500 


nufi unuwi uvi ulmi 

275.75 a'WHUJW @ 

18,432 

un vi 

5,082,500 


Mh-pinimun m*nu lUrmiMiTu 

(tnganansilsKintu 4 il) 

8% 


406,600 


R<lLM9fl^'U^lAVll?l UVIUtfVIfi 





4,675,900 

<9nvfinuMfnfnf 






nun/ntiluancns 

115.50 Finsn-aujisis @ 

21,000 

in vi 

2,425,500 


tfn-fh iSaun rm ft/rririhi uu 

(B'igtnm3il3sintu4il) 

12% 


291,060 


m ivm'almvmvifl 





2,134,440 

3Qiiwun , uni>mn'uan6 (inn/1 gua) 





6,810,340 

miwununwnn'uanfi (?ou 10 gCa) 





68,103,400 

2. aTHTSTaaiiiiiij LUXURY VILLA TYPE A uiiiiiafn -1 via-juan (PVA 05) 





•nufaf-iafr-i uaz-nuamiJkiinfftJtiah 






lruwntj'lufnmj 

117.50 an3i'Jl*Ja7@ 

25,000 

in vi 

2,937,500 



71.00 ans'niwws @ 

12,000 

in vi 

852,000 


YmvmfNfinuunnntJUfin 

8.00 an33-iiua3@ 

17,000 

in vi 

136,000 


vmvW^Titmn 

57.50 a'lsmujas @ 

18,000 

un vi 

1,035,000 


vmvi<99QU 

16.00 an33-iiua3@ 

9,000 

in vi 

144,000 


MfMl9tt)4 lU^tMiniflln 9.9.9. 

78.57 anruujHj® 

10,000 

in vi 

785,700 


rcufi wjutwi urmlwi 

348.57 msi-aiuas @ 

16,898 

un vi 

5,890,200 


tfn-fh iSaun rm ft/rririhi uu 

(amjBnm3il3sintu4il) 

8% 


471,216 


m W9B wuv\uw9 uvm^vifi 





5,418,984 

'nupirmPN'enm? 






wunnitiluaipn? 

117.50 Finsn-aujifis @ 

21,000 

in vi 

2,467,500 


tfn-fh iSaun rm ft/rririhi llu 

(aigai msilsKintu 4 HI) 

12 % 


296,100 


9<UW9B9UVmV)9 UVmtfVIB 





2,171,400 

nunuyjunnunu^na (inn/1 gua) 





7,590,384 

3. fnm?Q99nuuu LUXURY VILLA TYPE B - 1 

■wa/mau (PVB 12, 16, 17, 21 - 23) 





•iiufaf-iafr-i iias-mianijjfeanfS'SJHah 






nunjiitilwaiRij 

109.20 msi-aiuas @ 

25,000 

in vi 

2,730,000 


vmv)9nffnvTnw , a , u 

20.50 an33-iLua3@ 

18,000 

in vi 

369,000 


vmvl uasre mm 

50.80 msi-aiuas @ 

12,000 

un vi 

609,600 


roivm«w fn u un m tmfl n 

14.50 an33-iLua3@ 

17,000 

in vi 

246,500 


j' j , 
wuviflreTiEJvn 

52.00 ansmujws @ 

18,000 

in vi 

936,000 


VmV)S9flTU 

13.00 an33-iiua3@ 

9,000 

in vi 

117,000 
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iffMirittu iiflztvainuih 

13.45 UnS'MUJIllS @ 

10,000 

in VI 

134,500 

rciA umtwi uvmlwii 

273.45 H'W'HUJWB 

18,806 

inn 

5,142,600 

lm-rimae n jn m*nu itfrmLh^uu 

(B3EJBnm3iJ3“jnni 4 tl) 

8% 


411,408 

m witalmviuvifl uvm^vifi 





jTueirmeN'Enmf 





wuvlmti1uaiRi3 

109.20 ms-nimns @ 

21,000 

inn 

2,293,200 

lih-fhinwsnfrwt'uiiUrtrtLK^iJu 

(B'ttjtnn'mJTnncu 4 tt) 

12% 


275,184 


rmwaafrumiwi umiejrti 

minuii'UYifluiiufliifi (mn/1 aOei) 

?iNmi>iuvi«iivms;viB (spu 6 EjOen) 

4. anmSQaa'HmiJ LUXURY VILLA TYPE B - 2 Viatmau (PVB 13-15, 18 - 20) 
mulfmtlri-) uaz-nuamLfoiinfftJuah 


nuvImtiliiBiRns 

143.00 

mruiNW® 

25,000 

inn 

3,575,000 

J' J 

vmnrt'i«nwnweiA 

18.50 

mruiNW @ 

18,000 

inn 

333,000 

W1M VHm-Z LL0S?5: WtM 

67.00 

mv'vaujnv® 

12,000 

inn 

804,000 

/ Js, 

vmnwfMtniiwi/nmAen 

14.50 

mruiNW @ 

17,000 

in vi 

246,500 

vmnflreTmih 

52.00 

mruiNW® 

18,000 

in vi 

936,000 

viuvnnflQu 

15.00 

mruujsw® 

9,000 

inn 

135,000 

wuwvtu uastMinuih fl.fl.a. 

13.45 

mruiNW @ 

10,000 

in vi 

134,500 

rruntfuWraiih 

10.00 

mruiwra® 

8,500 

in vi 

85,000 

SQjjSunuiimivm'l™ 

333.45 

mruiwra @ 

18,740 

in vi 

6,249,000 

Mn-aniaBiisoansinijgwnwilBBmi 

(ftitjtnmjLlTtjnni 4 tt) 

8% 


499,920 

n4lWflBniiT|liVW UVlli^Vlfi 






jTUtrinurij'enmf 






WUWllEjTuBIFm 

143.00 

mruwra® 

21,000 

in vi 

3,003,000 

im-mJajj3nmm]j«mmlaaiTu 

(antJBnan3iJf"inni 4 tl) 

12% 


360,360 


rnmt*fl#rumiwi iimnlii? 

■numiyiunmiYmaiifi (mn/1 aSei) 
■siymjyiuvifliivmaYifi (nil 6 EjCsn) 


4,731,192 


2,018,016 

6,749,208 

40,495,248 


5,749,080 


2,642,640 

8,391,720 

50,350,320 


nwwuYiun^un'uslyiS'Ha'fo-jii/rwiias'iash 


281,254,378 


2) aQun^msiiasai'UQEiFmnasEiQn 

1. ananTOaufuuarvia'janvn? (RECEPTION HALL AND RESTAURANT) 

■nuTwy-iari-i unzmjumiTfianTS-mtHh 


WUIOTlElTuBIRIS 

715.20 

mruujnv @ 

25,000 

in vi 

17,880,000 

wumaaTti uas ?tou3U2<4iia-a 

72.55 

mruujnv® 

14,000 

in vi 

1,015,700 

NiAnrcwtM 

100.20 

pnruujw® 

12,000 

in vi 

1,202,400 

nirft urturta urmlwii 

887.95 

mn<i iwn? @ 

22,634 

in vi 

20,098,100 

Mn-aniaajjsTansnjjglTnwilBBiTu 

(B3Ejanm3iJ3"inEU 6 tl) 

12% 


2,411,772 

MlMflfinUVJlAVIfl UVIlM|Vlfi 






<nueirmtii'i‘anFn? 






WUvIjlItllUBIRIS 

715.20 

pnrwwnv @ 

21,000 

in vi 

15,019,200 

iih-fninfiU33nT»rujiurtrtLK^i3u 

(antJB'imTiJsianfu 6 tl) 

18% 


2,703,456 


rutwSflfrumiwi umnsiii 

‘Jdwiivuii'u anHn^waufunarvia'janvn? (Reception Hall and Restaurant) 


17,686,328 


12,315,744 

30,002,072 


2. aiFn-jath (SPA) 

■nniWsMflfi'i uamiiamiTwgnyymiH'n 

mivuntiluanan? 

dwwa^MmwiJUasmEjTuB'iFm 

_ r 496.45 Irn714«-IW@ 25,000 U1TI 12,411,250 

(mFiaavnfii limit 7 fi«) 









1 c 

TH Ail AMD 

I ^ 


wm Knight 
fci Frank 


vmvi Semi Outdoor 



25.00 

pnruiwra® 

12,000 

in vi 

300,000 

rtnfniiQ« 

32.70 

mruujw @ 

21,000 

in vi 

686,700 

lmifwa-jfljj, divu-nau'lwjj, gfawSaunJ 

90.75 

pnruujw® 

14,000 

in vi 

1,270,500 

vmtRu, fojvmm 

131.80 

pnruiwn* @ 

7,000 

in vi 

922,600 

roAvmntmenfnm? 






fEiUti-jUl use jtaui&iHunfl'NU'fa 

74.25 

pnruujOT® 

12,000 

in vi 

891,000 

ijfi'U'uni iLfisiif) un ?e u 

46.00 

pnrwjjra® 

18,000 

in vi 

828,000 

Yl'MlSulufllVl, atuIsn, (nutans 

202.50 

mruiwra @ 

9,000 

in vi 

1,822,500 

lj QUO 

866.65 

pnruujsw® 

6,000 

in vi 

5,199,900 


131.25 

pnruujOT® 

9,000 

in vi 

1,181,250 

ilului 

12.35 

pnruujw @ 

8,000 

in vi 

98,800 

siiiiSuvruvimivmlwii 

2,109.70 

mruiwra® 

12,140 

in vi 

25,612,500 

wi-riniSB uri mm jj ft/nrah^ilu 

(anEjanpnnJjEinfu 3 tl) 

6% 


1,536,750 

fu iW9finuv|iivi« imuavis 






jTU®rmrij / enmf 






wunmtiluanm? (raajiaavnfviiimVr 7 ub-j) 






(JwfeNtcNfciuJij uasrntAum mi 

496.45 

inwmrNUJW 

21,000 

in vi 

10,425,450 

wi-m lsb un rmra a/nntfaa lTu 

(antjflnmjiJ?Einru 3 tl) 

9% 


938,291 

m wftanuviuvifl uvm^vifi 






nunuijunuTfmilrvi, •STuamiTraanffimanna 

t’nunruiMjniiUi enmwih 




3. anH-maufulrefl-jH (POOL CLUB) 






3.1) anmssfouiaa'uliju.asassTisi'U'i-a'im? 1 

nufflMarH iLasjTuacniJewnffuviah 

WUVtfl'lEjTUB'lfn? 






ftovrCm-rAh imstfauflui mtiluanpn? 

898.00 

pnruujpra® 

23,000 

in vi 

20,654,000 


126.00 

pnrvaujra® 

18,000 

in vi 

2,268,000 


150.00 

pnruiww® 

18,000 

in vi 

2,700,000 

Jacuzzi 

10.00 

pnrwjjw® 

21,000 

in vi 

210,000 

mem* 

70.00 

pnruujOT® 

12,000 

in vi 

840,000 

niA uijurm unulnii 

1,254.00 

pnruiwra® 

21,270 

in vi 

26,672,000 

un-miSaEmmmwWnvtfhaij'u 

(anfja'imsiJfEinm 3 tl) 

6% 


1,600,320 

PMiwtawuviuviPi uvruavis 






'inwirwMfnmf 






wiiWiitiTuaipn? 






stoufia-mmassfa'UB'U'i mEiluanpn? 

898.0 

pnruiww?® 

17,000 

in vi 

15,266,000 

•nunnii«wifammn^(ij«un Suiia EilnA) 

430.00 

mruujOT® 

10,000 

in vi 

4,300,000 

«iA uijunn unulioi 

1,328.00 

mruujw® 

14,733 

in vi 

19,566,000 

im-cinJaunFnsnjjamviLlBBiIu 

(anfjanmsiJsEinm 3 tl) 

9% 


1,760,940 

pu LM^aliu^'uviPi uvm^ vis 






■siumjvm'j'iu'tn'S'jslfi'j, nuaEntfafirmiJuaniia 

snunmim/nHlu anm^iuwaufauaEa? 

sinni-i-anim 1 

3.2) anmssnuiaa'uliju.aEassTiH'U'i-a'imf 2 

•nufaf-islfr-i uaz-nuamiTfftinfftJuah 






Tturunti'luBTmj 

544.00 

pnf'vaujw?® 

23,000 

in vi 

12,512,000 

tn-avn-jiSu 

260.50 

pmruujpw® 

18,000 

in vi 

4,689,000 

rciAuTnjnnuTmhoi 

804.50 

pnrvaujw® 

21,380 

in vi 

17,201,000 

NWi/ntmflnfnm? 

uuWiasvmipm 

88.66 

pnruiwra® 

18,000 

in vi 

1,595,880 

rciA urnjnn urmhoi 

893.16 

pnrvaiwn* @ 

21,045 

in vi 

18,796,880 

ltn-m LaBwn mm jj #/nraKa lTu 

(Bitjn BTjLlmntu 3 tl) 

6% 


1,127,813 

m IVlitaflUVllAVlfl llVIUflVIfi 






<nu®nuri<ifnFnf 






nuti/nB'lufl'im? 






gtouwa-jwmassfa'UBU'i jntAuanm! 

544.0 

pnruujra® 

17,000 

in vi 

9,248,000 


24,075,750 


9,487,160 

33,562,910 


25,071,680 


17,805,060 

42,876,740 


17,669,067 









1 c 

THAilAMD 

I 


wm Knight 
fci Frank 


•manwi-janmn? (ijaift) 

66.00 ansn-aiuastg 

10,000 

inn 

660,000 


nufi urjurwi urmhoi 

610.00 msn-Jiuifis @ 

16,243 

inn 

9,908,000 


FI4 lMflfiWUV|liVIFI UVlU^Vlfi 

(ansjannn3iJ3"j4ntu 3 tl) 

9% 


891,720 

9,016,280 

nuaEmLTwfirmiJuaniiar 

3n , uarmci3/ina"l'u anan'jaTuaaimmasas: 

K'inEiiSn-anm'a 2 

26,685,347 

3.3) 

•iiufaf-islih-i uaz-nusuniTffiinfftJuah 






mnnmtiliifnmj 






nunwe4finwn?ua:^QUiJ?rm 

444.68 ann-Jiuwig 

23,000 

in vi 

10,227,640 


wtatM 

18.00 nn50-aLjji?i3@ 

18,000 

inn 

324,000 


mJmrnjn n urtulwii 

462.68 anruujaiig 

22,805 

inn 

10,551,640 


wi-fh ilta jj n fh pn wflmmfa^iJii 

F1^ LWflflWUVJUVIFI ILVIltfjVIfi 

(anaanansiJssinfu 3 tl) 

6% 


633,098 

9,918,542 

'TiunnuMfn/nf 






nuviinti'Uitnnn? 






(huwuiWm^rnnjimrthuijJrnj 

444.68 msn-JLJJI?lS@ 

17,000 

inn 

7,559,560 


liein 

36.0 anrM&iaj @ 

6,000 

inn 

216,000 


mJmrnjB a urrnlw ii 

480.68 anruiUHJ® 

16,176 

inn 

7,775,560 


wn-Fin 

fi^ twimFmvrumF) uvmavifi 

(antianansiJssijnw 3 tl) 

9% 


699,800 

7,075,760 

fijjrauiiu-jnijtHf-jafn-s, mjannifoiHfmjjuamifii 

snuamifii/nHlu anan , nmiB?a'j«Niia'j't«ii , !u 


16,994,301 

. anaTfUTUwiwun'jTU (STAFF FIOUSE) 






•iiufaf-islih-i uaz-nu&miTffunfftJuah 






mm/ntAuanpn? 

334.30 anrwAia?@ 

12,000 

in vi 

4,011,600 


nul uvmvi n uvmTwiI 

334.30 unrMliiaf® 



4,011,600 


tfn -pin i3b u r) nn mutun rah^uu 

(antiananfilrewnw 6 tl) 

18% 


722,088 


SQijeamts Qnmfifn < u < mivi , un'3TU 





3,289,512 

. anra M & E uflEvrcNwnnijn<m( (STAFF FIOUSE) 






<mifas\iafn-j iiaE-nuamijfasnffjjjran 






mnunaluBinm 

577.80 ain-Jiuafg 

17,000 

in vi 

9,822,600 


wuarnmuun'iulKSu 

257.00 ansn-aiwas@ 

21,000 

in vi 

5,397,000 


yfurnnwjjtiiiiJfl-jlTfth 

87.45 ann-jujaiig 

9,000 

in vi 

787,050 


nun tbvrfnfrwua rtcuifuU tu 2 

38.95 ann-Jlliaf @ 

9,000 

in vi 

350,550 


vm^mw^Fn 

168.70 ann-Jiuaf® 

- 

in vi 

- 


mJmrnjB n urmHoi 

1,129.90 nn50-aujisi3@ 

14,477 

in vi 

16,357,200 


lSn-rin Laawrimanuftmvtfhaim 

■numjvm anan-s M & E uasvmTwiriijn-jnu 

(anaanansilssinai 4 tl) 

8% 


1,308,576 

15,048,624 

. ananwmjua aalvi (TENNIS COURT) 






■mife-jarM miamiT«Bnyywwsh uas-nufsumhi 

n'aii'aimf 





aunmviuua (anunu2 aunw) 

1,214.40 (imranii) 



3,450,000 


vmvifcm 

726.00 ann-jiw«@ 

12,000 

in vi 

8,712,000 


roJmrjun n unuhoi 

1,940.40 imso<mj[pi3(g 

6,268 

in vi 

12,162,000 


wn-Fh i8flwnnnw'ijj«wnmfa^iju 

fQNPrunu fnfmiviuufl Fi-asvi 

(ant^nmnlirunru 7 tl) 

14% 


1,702,680 

10,459,320 

. 9-jilanaln'ja'U‘] 






vn-nJm uazcruu TintAutawm 

8,539.00 ansn-uuas@ 

1,000 

in vi 

8,539,000 


jnvmSwit&inal'u'tnMnnj 

(ivijjnsnjj) 



4,600,000 









K\KJf1 I RANK 
( UJBKVnV. 
TH Ail AMD IS YEARS IN 
1^/ THMI ANO 


n ufiumjrwi umilmi 13,139,000 

im-mLaajjsnRnRnjjamviLfaRiJU (anfjLteunmT tl) 28% 3,678,920 



A-3 ml® immfl UVmflVlfi 






9,460,080 

nwwuvi'uvi«Liyni!lyiETia'nj?m?Liarsi'ja3infiH'mjat«'in 






188,378,906 

■jiwya Fhanpmuassi'nJ^nflih'jau 






469,633,284 

vSatl'jsijnEV! 






470,000,000 

12.2.2.2 'ITUfS: 

lUUlJfsn'aii'Enfm (Main Building and Facilies System) 







1 

ssui/Mvh (Electrical System) 



Lvmn?QW 


81,000,000 


2 

^uuftagri? (Communication System) 



Lvmn?diJ 


25,900,000 


3 

?s;uu^n^Ln^L^^iJniTpiunL^ (Sanitary System) 



LVIWn?QW 


54,900,000 


4 

?£uumjl,wfk (Fire Protection System) 



Lvmnrajj 


9,700,000 


5 

jrui/vJfu*nmrW.ar7ruTueom« (Air Condition and Ventilation System) 

LVIWn?QJJ 


14,400,000 


6 

(Elevator System) 



LVIWn?QJJ 


4,600,000 



?Q3jli‘uvi‘uvi(?i Lmi/lvm 





190,500,000 



wn-m lIb wjnmiJin w^/inyiLf^^iT'u 

(anaiJf^inru7 tl) 

28% 


53,340,000 



r> 3 iviH-a emvmvimm'Ufi vie 






137,160,000 

12.2.2.3 







1) fie^nnuuLnann 







1 

anRnsu,uuaaan POOL VILLA PV -1 via^uau (PV01-PV03) 3 

W'B'J @ 


630,000 

1,890,000 


2 

anmsu,uuoaan POOL VILLA PV - 2 fie^uau 

5 

@ 


1,040,000 

5,200,000 



(PV04 -06, 10 uas 11) 








ruAuTnjnfiurtuW 





7,090,000 



im-m iaa un Rnwowa/nviilaailu 

R-itviaa^'uyi'uviRtivi'uavifi 

(■anEJiJ^jjnai 

7 tl) 

35% 


2,481,500 

4,608,500 

3 

enRnsunuQaan FAMILY SUITE TYPE FS-1 wa-mau (FS 01/1) 1 



690,000 

690,000 


4 

anRasituunaan FAMILY SUITE TYPE FS- 2 fie^uau (FS05, 3 

@ 


2,070,000 

6,210,000 



12 ttat20) 







5 

anRnsununaan FAMILY SUITE TYPE FG- 2 via^uau (FG13) 1 



2,070,000 

2,070,000 


6 

anRnsu,uuaaan FAMILY SUITE TYPE FG - 2 

2 

W'B'S @ 


2,070,000 

4,140,000 



iSa-auau (FG19/1 and FG19/2) 

niA umt wi urtulmi 





13,110,000 



im-m iaa un RORnwa/nviflaailu 


6 tl) 

30% 


3,933,000 



R-jiuaawu>iuvi«iivmaviE 






9,177,000 

7 

anRosimuoaan LUXURY VILLA TYPE A-1 via^uau 

10 



860,000 

8,600,000 



(PVA01 - 04 tta^ PVA06-11) 







8 

aoRnsuuunaan LUXURY VILLA TYPE Au.uuiaa-3 -1 

fia^uau (PVA 05) 

1 

MB'S @ 


860,000 

860,000 


9 

anR'mtuunaan LUXURY VILLA TYPE B -1 via-auau 

6 

MB'S @ 


810,000 

4,860,000 



(PVB 12, 16, 17, 21 -23) 







10 

aoRnsimuoaan LUXURY VILLA TYPE B - 2 via-ruau 

6 



1,090,000 

6,540,000 



(PVB 13, 15,18-20) 








JQJJRUVIUVIRU.Vm'l™ 





20,860,000 



im-rn iaa un RORnwa/nviilaailu 

(■anEJiJ^jjnru 

4tl) 

20% 


4,172,000 



R-jiuaawuYiumauvmanE 






16,688,000 

2) fiafflnLmuLTOJoaavnsmiJU'n 

7 

MB'S @ 


350,000 

2,450,000 


3) sfauusmsmMuusuuts-msw 


Lvumdij 


8,500,000 

8,500,000 



«iA uijuriR uttuIhw 





10,950,000 



im-m iaa un RORnwa/nviilaailu 

(■anfjiJ^jjnai 

6 tl) 

30% 


3,285,000 



WM Knight 
U Frank 




KSKtHI (RANK 
i LI I HKMISit 
15 H \RS IN 
III Ml \M> 


wm Knight 
fci Frank 


M Lvraaftuvm™ uvrusj ns 


7,665,000 

38,138,500 


?Qjjaom?9-nJamlln'j-jTUTOinjiJfsjnauaom? 20,011.88 Roso-aiums 

iiaxa^nsEm-Wasmsatialia^jjaiFilia'aTS 

wknJ'asjnEV! 

12.2.3 sonviS-u aoROfS-nJanalo-a •jTu^uuilfsjnauaoFnf uasaiJr'jEm'Walm'ias 
MlaiJfsinni 


35,986.14 720,150,260 644,931,784 

645,000,000 

1,294,056,784 

1,294,000,000 


12.2.4 wuvimgmanaoRTjiia-iaom^a'ulij aoRoyuoli.i.asi.Filia-ifin usraoBoyaiunil'rea-iB (Pool Club) 
■mifewarw UHrrmamiTwgnyymiH'n 


BOfiOjIauju (iwn 2) 

316.24 

mrvaujw? @ 

5,000 

in vi 

1,581,200 

BOpnnmua”ifWB«w ( 5 - 000074 . 3 ) 

818.08 

wnruujwf @ 

7,500 

invi 

6,135,600 

BOnojiBumJjsjMi? (Pool Club joonos 4) 

376.65 

mruujn* @ 

5,500 

in vi 

2,071,575 

jowlmvmvimivm'lujj 

1,510.97 

pnrvaujn* @ 

15,210 

in vi 

9,788,375 

ifn-no iftBun noma n/rmfh^ilu 

(BOOBononJtsiioai3il) 

6% 


587,302 


MLwSflwuviuvimLViusyifi 9,201,073 


VUnmvm:- 

-T 


I'umfiJfSLSiiuaHnpifau dwwi.nnLm'ananfni' ■anfnfpi'B'unj 

u 

i/ i 

(POOL CLUB) ilu rluvIjQuiJfsjjnni 1,194.73 pn?n-3iupi? u.aranmwawLma^Bnvni’ 
vi'uvIiJfswnru 316.24 pnfn-3ijjpi? jQwwu^vfavmflili'^mru 1,510.97 cmfn-njjisn? 


BnnrmflnrmfQ^'aij u.asaflumusnnvn^ijlwi mqjfiafl?;; itmuiwf “hnbi qovIuvI 

a/ i i %/ 

«<Qi4’Lvinjiwn9mi,i!lurli4vl‘Li4S<TUii'a-3vn-3ipiu vn-awtaw fsviQ'H'snpn? wnrmrnirafi'a'u 


u q 

2/ I 

wuvimauBnBnflnfiwnfl'nQfQmSuuflriniiB^mwdlimmBEh^T.fl (fljjflmiwnshQih'jn'u 

qi ' qi qi 


lumM 12.2.4) 





1 k\K.» 111 RANK 

| 1^, ( III RKUIVi 
TH Ail AND 13 VI Vlts IN 
ft k^/ III Ml \NO 


i-an^nfU'uuvnEj 4 


as'UajamviiVmi'u 


1 ) 

' <u 

2) 3J«pnvilVi£iiuti?i?jQfi?ii?i^nninuviy 

' qj q 


wm Knight 
fci Frank 


1,793,000,000.-in VI 
1,294,000,000.-in VI 



KSKtHI (RANK 
i LI I HKMISit 
15 H \RS IN 
III Ml ANP 


Knight 

fci Frank 


t/ansmii'uijvhfi 5 


tFi^^ln-afra-ainv! (Fund Structure) 

ufwi lumv^pf mwa? (iJfsiviPilviEi) limum^nn iJ?wivianyi?^fK^nn?n0'3TiTJ Ivimnnhtf 
‘nrfa T,^°nnni'il?^LS'U3 5 j«Pi , ni?ti3jtpi?'3?ii’n'tn'a'3^ < u (Fund Structure) Trawnmnmwvianmmwl 
j^iAdlmn^fUfunm ssvrin-a iifwi mtiraair (will) nu u?^viflnvi?wd’s 0 m?nBW'u 

q Q/ Q/ O' ' qj ' q 

2/ 

IvtttiftnMET^nnbi (wlmih) ufnasofmflTflEjafiJfl'aii 


U q 0/0/ 

I 2/ I 

mmuiljw'u : WL , ®ni?tna^ 5 Bni'^^nL 5 iinLLiJ?wiiL2 < ui’n£Jil < [i?)£JL™ e ani’^pi?’'3LL?n 6 L < uil^ 

<u 

rmiih ^nuQmrinnhidfmi = [(30%) x (n - “u — pi)] 

fatty! 

2/ I 

n = ?ntjlli?Q3JsnnnnfiJf^n'!iijn^nnjtpij'3nnf < Cf'3LL?JJ( 3 i1'wuQn Lt«^nni'!'iiu?vni'^ < u^ilmu?i , pi < uil 
ilftym (nttli^nnm?l$m$B^wn Fhij?m? ?nEjfa^nn«famm^?nEjfau 0 £?nt]fa^nnn'i? 

i i> i 

lu?QU0BnmEJ?ij) Lta^/vi1’'aplnB I uT,vi3JiJi’^frujT£jfi?n^viEJi?i' , n^'rn^llif’iJ^nn 
ijfwiilfsnuiIiJiLpipiiiiliJnviu muviiJ?nnf|lu^ijnn?Mmfwm < ih 

dJ U j, l 

u = phlimtjm'H l^nni'iJ?vini't«i’'3nni't?'3LLi'WHl'7ru r 3nLL9^nn?f’iJij™n™ < u^'uiJLLi?ili i uiJil2^ < u 

l 2» I 2/ 

dJ 2J 

2/ i 

(1) l)^wd^^nnnni'iJi’rnfiijmnn?!pii'^nn?!?'3Lt™HlmidnLta^nn?f’iJi]lvini'^ < u^(L 5 s ,< u 
pinfntnpmuiJ^apiJTEi rinvhpmwastnfl tta^liu'iiwnnmi'mLOwniilu"]) 

(2) ^ , nT,w , nti?Q3J 6 Lijnni'iin£JLta^iJ?vini''=innnni'iJi'^n0ijn^nn?!^i''3nn?!?'3LL?3JHl'miQn 

2/ I I 

iiasnn??iJiJ?vn?w'uvi(iTi'u mHsntJvmnn?inmi@snn?P ! i«nfl itaspinfiffULUEJjJvl 
^n?slwwij?vn?vi?wfjiu) 

(3) ^ , n s L« , n£j?Qwnni’^nm i U'3nii0wnnnn?iJi'^n0ijn'=)nn?'L^?'tnn?t?'tLra^1’miQnLL9^nn? 

2/ I 

juujvni'wuvi (im mflfliJiJfymas 

isw^'aiJ.mtA'u (isnuwmThiw'uaajflQ?) fatten IwtAiAmnhwIrm ilfiiilf-3 
/tnv^^nHriItIiJLii^n^Rwnn?t?'3Lii'wmm4Q3 
a= HndnR-3vlpnuvln'ivi'UPi'Li4^hjEun (Accrual Basis) tlinfamjiliJgvi'u 

^ivi!ijliin?m^^rurunLii , nMliflw9i^ui^Q\iLt?n' i ii0'ttJiJg^ < upi , nL e c , nLiiJi'c?uii0'3il(^na , nQ^^ 

i 2/ 

nnmuQmi^n3J^dQi4iia^^nuQUTuyl«ryfynL 6 S , ndwfi‘Li4iJiJg^i4'ui4m£Jijmj^nuQU , n4 
vfavmMti'ailiJfifiuuin wfiliinfmvilwflmjpi'a^'njandna'anliJ «ndnuiJ?wiiiia'3il 


^^n£jii0'tin't^hjnjnL 5 s , n'=):;' , sni’^TAii'03jniJPi , nL 5 C , nw^^li0^' , Bni’^QPi?ii?)yin£j wumjmuoru 

q 0/0/ q 

pi , nL 5 s , nw?ii?ii'iin'3liw^'an'ti^'qnn'3ijm?Ll i u' ! ii0'3 SPV^i?i?Q'=)?i0u/?i0ijyn < utpi£Jw?i0ijmjw 

qj qj O' 

llifijauryn^snn^n'umnupimrnjfwnn? n.a.Pi. ImuiTajImntnm^i 
(^i , i£ia^Llti^ii0^?n'3^hjrijn‘lli 6 L < u/in^wwn ^ itenau) 


KSKiMI lk\\k 
i I II BR VnV't 
THAILAND 15 YLARS l\ 
THAII ANO 


wm Knight 
fci Frank 



Fund Structure 
?s£jsn?niJ'3SJ3jnfum? 15 T1 


Qfi fifisemfsiifnlufiei 

l Iv 


eniTiiMW 

fhiiiiuilfmj 

fi'il^'ieilumfinn 

nssriiflili'UfUnmG 

1 


151,000,000 

- 


151,000,000 

2 


151,000,000 

- 


151,000,000 

3 


151,000,000 

- 


151,000,000 

4 


151,000,000 

- 


151,000,000 

5 


151,000,000 

- 


151,000,000 

6 


166,100,000 

- 


166,100,000 

7 


166,100,000 

- 


166,100,000 

8 


166,100,000 

- 


166,100,000 

9 


182,710,000 

- 


182,710,000 

10 


182,710,000 

- 


182,710,000 

11 


182,710,000 

6,253,565 


188,963,565 

12 


200,981,000 

4,618,320 


205,599,320 

13 


200,981,000 

8,671,914 


209,652,914 

14 


200,981,000 

12,943,671 


213,924,671 

15 


221,079,100 

11,415,318 

-97,685,630 

2,925,826,799 

Terminal Value Calculations 

QPIflflfl&fi 


10.50% 

16 


237,236,531 


1,844,943,174 

Capitalised @ 

8.50% 

2,791,018,012 

wlraiJ'Tsinai 


1,845,000,000 




Cutm/jIs-jJ 


40,998,737 


SENSITIVITY ANAL YSIS 


Terminal Yield 

End Year 15 


Discount Rate 

8.00% 

8.50% 

9.00% 

10.00% 

1,966,340,062 

1,926,042,414 

1,890,222,283 

10.50% 

1,882,590,644 

1,844,943,174 

1,811,478,756 

11.00% 

1,803,771,037 

1,768,588,651 

1,737,315,419 


phnhfl-av! 


fsvtQn-a 


ax ax s' ax 


ujwvi “Snryifi?^ nu u?tm 


ranyirvra'^rmnB'tvm LyifJiAnru s D£j ^nn^i 

q 

tilwndn^l^nn^j Pi'nL's'nLtili'W'uiiQ'UtPi'a^il = (30% x rmUifQW - fhlwtA'umrim 
itasmfu?vn??Qjj - pinWnEjau']) mn3d^f , s;ij‘lQlaj,^ruryn l^d'h «tamJ?s}jnrurn??''m , l0?Q}j 
iilumfiJfsunrumftwEJ tumyte-aph (mJirwnn4nn?nmtm1t^iiB^i^nn? ilvi 11-16 



fdE/lflllvi 16 
BbifTPiPiapi 


mjj[>n?™iJ?s}jnrurn?iran'u uwnwafQmB'JFhiThfwi u^mdnuiJjeM'uilyi 16 

wurnivi 10.50% I5il 


snnnn?mn?nnmuW^?n^n?]'3Vj'u (Fund Structure) ujwVi Wmvte'jfl mum? (tJt^lvipiIviej) snrfa ft 
miuimii vif'wdi'uvIiJfsiuuuflHnu jjariniinnwIiflf'jflr'm'B-Jvi'u ru Quviwnnni'iJfsm'umsmn tuv! 1 

<U U q < 1 J 

l l 4/2/ 

tjjweruw.fl. 2556 ^3?nfj?i^LBtJi?iii'!i'n1'!ii4l'5uiar!i'asnni^^lfeulQ 6 LwnEJ'nuu wS 


• sjarinsmjjtAMari'anB-avi'u 


1,845,000,000.- unvi 

(viu^miuiJRfaaiiiJvhshwiinvithu) 





















KSKtHI (RANK 
i LI I HKMISit 
15 H ARS IN 
III Ml AND 


Knight 

fci Frank 


isnsmimiivhEi 6 


(, 1 -ay 1 ,'iinn?°l'^ijinn'?'iJ?£:mv!^aRnYiiVi£ii'uuim Desktop Valuation 


T.i4nn?iJ?si3u}jamvi?'Mfj^i4U,uu Desktop Valuation mi ijutauhi iLscauwiariuiwifaWu 

qj 1 ^.q 


• litwi WuiiaIi-'W TnfiPiB? (iJsssiviPilviei) snnbi ^nnn?QLPi?n^mJi'^mtiya^ , iyifTAi!j”immiJ Desktop 

%/ i 

Valuation m'EiT.'MvifniJwapinpianpiPinuarn'Mmfl^iJfsTsjTiiIil^^mi (Market 

Value for the Existing Use) UB'jyifiAiJjiii anvifiJ^niJ?^-3mv!'aHiilu!iflajaiJjsnflijnnjijlvnjnqmf 
nniilma^n®'3viWQWB^vin1'wvi! r ^EJ^f'3u?wmmi r 3h 

q 

• ufwi Wuiv'Ima unfiPifif (itasmfllviE]) ^nnbi 0smn?mln^0^0wmisc?naso0EJ(00nn?''m'm 
iJjsjujmmmiJm ^iilumnJfsiuiiuamimuiliJjJiJ w® Full Valuation iiasfnEjasiaEJPimumuanapivI 

qj qj qj q 

lli!iJ^nnanmLil < umru 6 tT , Liinhi'iJi':tm < U3jaLmiJ Desktop Valuation 

qj qj 1 

• cnnuvlnna-aujtm tumv'lj-afl mfim? (iJfsivifllviei) snni?i Iwllii^ni.uunni'FijQ^^'aijmnwnnli'a'j^'a'j 

s' i a/ i s' 

69 qj qj 

pnungviunEJ uanJjn^nnTOwnvrnlfl’] vn-arirpimm 

• pnuvlpin9-3ijfuVi Imuiv'lj-aA (Tnfus^?) itasmfllviEJ 0nn>i lwlia'3'nnmj^njQ^vif’'iMETiu^iJ?^mu3 ; japi , n 

Iwdnnjflnwflmv'mmjlvm ii0'amwd$ulwmn?run4m030nn?nEmuiJ?si3'u 

jjariniJm ua^^ni'miiii^jjyS^im'nyifTAitTi'u^iJJii'ril^iJi'dEJ'S'ullipniJiJni nmvta-a ‘EpmUiijil’njvn 

qj 69 O' 

ua^l34 , flnn?LiJl0^LiiJa^yin'3nn0/in^w0anwru^0'u 6 Lij : t00n^fl < il0^imi!i?i , 0yiriAi0i < u^iJi'^LS , u 
3ja^'mi0nmfi0 l liJ^nm'n0a^L00i?i0m vtasulh 

qj I q 

s' 

• ni'i'wiyifiLta^/in?^wnmi'ii0'3yifTAi!ji i u ujwi‘lum^f'3^ m?i,pi 0 ? (ilfsivifllviEj) ^nrfa womniJi’afj'u 
uaFhmwfj^'u l^/in^^l34'Mru^nyin^n/iviyh0W0/ini’^wn7vu 6 Li?i"i du m&jwnufc'u ^ruandnTO 

qj a/ aj qj I q/o/ 

^hjnjnpin'3"] Ltaa;m^nn^Ll'0^yin'3Liin-00nii0^yifTAi0i < u^0n'=i?i'3W9ni'^yiiJi?i , 03 3 iaRhyiriAi!Tiii 

1 a/ a/ 1 1 1 

• 0W T,Tinni'iJi'a;LS i u3ja^ , ii?n3iTPimJ?a;?i^mi0'3?n0'3niifi 

qj q 69 

1 a/ 1 a>* 

Col as s' as i -ssl i «, <=d^ Col i « aj o i as 

iiman^anmranw 3iai?inyiiJi'^L3J'ui?tn3Jf'n0'3nTim'3LiJ i u3J9Piii?in3J^3J3Ji?i^i < uyinnvi , uij : )mnTi < u 

qj qj 69 

I Is is I 

• nni’l^?n0^nxihQn3JL , w i ULn0QniJ3ja^ , nfil3i , Q , hm0'3ijn'3d r a < uvi1'0 < h''3'!jiTiJ ?'30O0finldlm0nflojmmi,m 

qj qj 

vnT^0iQEJi4M?0'3um?wii wraiJfsmfliwmMffiiilfl 

qj 

a/ 

ti,son0«ofm(OT0'3 u?W) Wudwfldnfi.mj (iljayifltra) mnilii 
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qj 

lumai “‘Es-aussjfllrmm'’ 

<u 

law 88/11-16, 20-21, 31, 37, 56-60, 71-93 VttJVI 8 

<u 

ouiJvraiiaQ^uw'vjPmaoa'enQSJsnnw - unaumn (via. 4129) 

phuaoici 'am/vaiw'a'imnpi 

<u 


a'-raoVimnisi 


ism-a 

utiiVi Tnnjliaass; i?smi?i'u s d <hnei 



U?HVI 


4pivh1!fi£i 


.vi. u-ammua 




r™numM®iJvnmiamvif™aiiiifl4ijMvi l.la.vi. uBmvma anm 

u 
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TU7 29 nCjWTlPIW 7i.Pl. 2556 


i?f)4 iJO?i'33'iEj'3Tum5'?iaijyn'uwapiiyi™Ej"i'u 

u 

if™ ns'jjjmffi'fpims' 

u 

ujwVi mryliMJs iMiiPim ^onpi 

'01404 5'iEJ4TuniMi5 , i'ii,i,9s«40ijyn'upiiyi5 : ’ntf3'u CIT_V_F 2013-0102-T mow! 15 Suipis-j n.pi.2556 


msjviujwi 's.Ib.tI. LLBrnrirfa *hnpi Ipff’ujjBiivijjiEjHriniMaijyinjjjapi'iyif’nEjiwinyi'Tu u>ru ulwi 

u 

mi'aaijriTU}j9piil'UPif4‘dlTl‘m'iEJ4Tu uas 


laanph 

u 

iifwi mnjfiMf's iMiLPim aonpi 

iJrafivivi iridic 

r3'unf0jj34il9n?ifi4 lumai “iMu.s'WPlIrrun” 

u 

rrnnirnEjmi 

MVl 88/11-16, 20-21, 31, 37, 56-60, 71-93 Vijjyi 8 0m47n4T4M4U,WWm?na'em 

41 

wsuijj - imawrruin (via. 4129) muempi aouimfl^mnpi “wviT'pi.mnpi 

lanpiiMyiErS'u 

■u.pi. 3n. 'Itutu 16 tda4 

BipmiMiJanpi™ 

u 

sipiifiaai uasaopmlm i stutu 44 aopnj 

ripruajavi (Iimtu-pii'.q.) 

ii> 1 

mamosj 21 If 2 4 tu 55.00 mrmo (8,655.00 pnrrm) 

fmswmTU 

u 

1. u.«4. 3n. laiifl 321 flfii9'swnrfurn5''i°TU04nijB'uiPii9'lyiEjmMEj"’ sinpi 

u 

(34vmm) 

2. u.a. 3n. IBfflvi 350, 1725 - 1727, 1731, 1771, 1773, 1827 - 1829, 1858, 

1860, 1864, 1888 uas 1915 flnojswnwumj^Tu^ nufi , uopnjM9nmm l 4 

u 

iJfsmpllyiEJ 
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OMqiJszsNfl'mnJrtuju 

- v -- 

«nmme TumKfl&nfiwunjjafoimjjvifHtr 

vmunoiTimnJjriJju 

rmrintniflyfiphnai* 

9fimnJ?si2u 

CSDtfliTi (Income Approach) 

O'ufliJrcuju 

1 JmnflU W.0. 2556 

»j»F»npi»npiviTJ-?s;i5vi 

1,818,000,000.00 mvi (wd^miutlwfaa^iiuilRsntitinvinQU) 

ilaulu / wjnaivin 

* 



mwvi d.Iq.vi. uemvim) 'snn^i ina^wnijvijYYtjflml uaslirJ 

34i?au>niifc , hJ?Avhnmn 


ufmflFUfmjj 141)00 

W'W*' 

(w^mmlaifh mjjfiumvm) 
njfwnnmattfiJrcumufln 



y«nn^llfinJ?::iWUA1VI?yif]3u 


(U'l'jrmUfll {jTI^WtU) 

lias 

iJiJjziJmwfln 
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7.4 

q ti 

ulwvi t.le.vi. utwinsifa son>i nfl-jyifYifjlu /infllflvtamnom fomnei u,a~ 

vnnliJCiTOsnm^Li s iwflvi‘li?i^wiJj^iS'Uf j invifv(fj^'u‘lwQn' s i 
virujUiiao wiJ?riJiL!Ci?m}4i,wv!P ! iB3 ; j«H'nif)'3vij'Wfj''^viv!iJj^i5'u ru tuv! i S-un^jj n.pi. 2556 iwsialiJu: 

7.4.1 «?iJwaRmi'a-ivifVifl3'uvliJ«;i2t4 , l^n>j^B?'ia , lm itluwtn^a^u i,8i8,ooo,ooo.oo invi 

(viS^miuiJfil'ajjaiiuiJpiaSuu'ivinQu) 


«»jjJwj['njin4^usn>jvl l l«Kijl , yiw?ntj<nuuiJuii 


ij?wma5wiJ?rL2u'!iefu5'0'3dnl3jSwaiJ5'dEj , 5mnEnM-3l(?i'] nijvisvvfjem uasl&JijiJWuuofiWj'iut 
wiJj5i2u3 ; ja?invifviEjB , m?i , )£jHQ'i}j?r3J?i?r'>i pnwjj'iwjjnjiias’qittniJjjtuQinweEjn'ii^uv! 



(irufl'niujafi ijnsjQwtu) 
?®'i§0'imtim?t!lntiiJn:L2u«infwm?u 

i/ 

wilTrifluMflnfu'jcS 
isim T»J. 241 


(un^msututf musruuuvT) 
nynjnmat&JreiSvMan 
LiJrLifiuMsnfu'jwj 
imiVl TRW. 092 



(unanojpnola 

§anjQ'suaril?ra]'u?invifw£j^u 



, , 

(intjeimnmfl huijpi?) 

L^nM^nfliJ?£iCwfiTjt«dnaiJj£i2ufl9vi!Tit3«5vi 

§«onsLLanJ«mu?invifw{j3i4 

L«TJV? flu 526 


rm-numTttBuvnuyfipinvifVtdBmfliiT! cit_v_r 201 3-004 i-t 
viftrciHu viemwfojjfl-iiJgnflrH 


Tpiej ufmn i.la.vi. uemwTfa 4ntT« 
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2.3 ilf£i.SuFinvirwai'U^Q£iQfifn£| 1 l^ / {Income Approach (Discount Cashflow Factor)} 
JJPlfmm (Sri Panwa Hotel) 

CITVR 2013-0041 -T 



Tmjuf’imu'in (Sri Panwa Hotel) iMmrairemj 5 em ilfsnaupiQEJWB'i'wnsnUTU 45 wa-a fkaoudamowazflQnfla^mrajSj aih, 
vtafimn, vta-ailtsiiw, fruanvn?, vB-jrlniua, tifs'hEiih, ammvmija, aunmilFifl-a, iJjnnrnmas^a^aviB^ivien 
wn lJreaniu 7 3 tpieianm? Baba & Reception 3s^iJua£j?s;vi'in-innfiJfiJiJf4Pinupi'3f'u^ 3 uaHTuvi 4 

lunnnirciijUflNuiJJi^itanjmnLBrnsriytflmnasnntfBwntm^ mz I'flafaa awnfmaJuin 'Soutu 45 ■wa-a fouSijiJrcinEurmnH'ltf ua::mTih , 'i«]w , 'M'| 
umVn Sn4B'5S'iniBnB'ifviyjJBU , wjj'iEJ'nu 'favnlw Win •aumfW'ULl 2552-2554, jntftwwBU, meta'una'u mEnJjsnunEma i3um 
3jaHnvi!^diii^n3jnn?3?smijfe?jQfi?not^Bynnoll(wBul^Qnvi!Tidi'Uiri i a'3l^! : ij'a'umni! ! iHiJ?i;n'aijnsnn?t^njjn£]vi3jn£j nasaa/nti 
T,^iJwSjnu^5's:ijlQpi'Eisnn3 vf-idvinnlwa'unRPiyfnn/jdnvilTitji'ulwl^fija'umnpiH^nm'un^nnf wfaijnnmJaamiJa^awwBjnusjwnH 
warinvisvia^miJaamiJaVliJ 

1. aiJijajnmnaQniijr'm'lA 
1.1 ■4'iu'auwa'Swn 

iJj£nBii^Q£j^nUQU^B<iwisTU'3iJ 45 wa-a fomuihiflv ■MB^iwmiJiriaan (Pool Villa) stutu 38 ifou uasvfa^wmim^jV) (Pool Suite) 

"hUQU 7 via-a naaaaaema'awn wtfaCS 


iJtci/iyiwem 

‘runuwEN 

Pool Villa (PV) 2 Bedroom 

5 

Pool Villa (PV) 1 Bedroom 

3 

Family Suite (FS) 2 Bedroom 

4 

Family Suite (FS) 1 Bedroom 

3 

Luxury Pool Villa (LV) 2 Bedroom 

6 

Luxury Pool Villa (LV) 1 Bedroom 

17 

Service apartment (Pool Suite) 

7 

?QU 

45 


Bnnm?l4hwn (Occupancy Rate) 

Bn-3B'3‘snn'3ajnnfW'um£jlii ti.asiJ?a:jjnnjnn?vin-an'i?wu'iia-a'E?'aLL?w?imuQn jQWWBn^B'aBPiJ'in'if'm'wn'aiB^twutwa'U’] 

^BB s lu?i;mjT,nmpl£j'amitiBBSB^?nm?m'MniB9fj?Qjj3?sjjnn4 60-66% (faumjjwn ^awwajpu aflnnn?mwn^a4infyi?I^ii043 



Pool Villa 

Pool Suite 


Llfil 

52.00% 

61.00% 

lJjumjjSas 

i. dd 

uadPi-avivi 

64.00% 

73.00% 





BPinnn?m'Mni'aaavr'aviJjpiiJ?j;wnn4 

- Bwsnfl'iwa-awni^aa (Average Daily Rate - ADR) 




snnm?Qm?ns'MflpmFiTMB-a‘wmiB'at?'au,?3-i lmSVn s-agiwjjSjTUBpmFinwB'a'MniiB-avifnaiu 


ilremvma-aw) 

Pool Villa 

Pool Suite 


tifi 1 

21,000.00 

11,500.00 

UOYI/HU 

BPijnnnnJnimaJfi'i^B'awi (Growth Rate) lJrantu 

4.00% 

in n3 

1.2 nalflfnaTin? u,asipua<i(i i iw 

iknntu 

42.00% 

liewaWhittMwn 

1.3 nalpfonnaih 

iknntu 

10.00% 

na-afiEil^'i'WB'avfn 

1.4 nalflair] 

aJsnntu 

13.00% 

^la-afnat^TMB-aiNn 

. «uajPijnt!iflaQniJia'U , M'U“inau«£Fin°l"a' : ina (Cost and Expenses) 

2.1 efuvitma (Cost of Sale) 

2.1.1 WUMUPiTMB'aiNh 

iknntu 

15.00% 

^iB4jnaUfiTMfl<iiNn 

„ d d 

2.1.2 nuijiAPnBTinmacifiJB-aww 

ilrajntu 

45.00% 

iiB-a atpiBn vn ? ua ^ lpiIb- 3 H w 

2.1.3 flununa-aaih 

iJttantu 

12.50% 

Tia-a?natdiaih 

2.1.4 mwmiawalAa'U'] 

iknntu 

35.00% 

■iiB'as-TBjI^'au"] 


jnmnunnnJfsujiiSjarinvilTijJBmaim CU_v_R 2013-0041 -T 
virwylu viSuw'ajJskiknflf'i'a 


toti limn H.lfl.vi. 




















2.2 (Undistributed Operating Expenses) 


2.2.1 HnHa'itjli4nn?mmi4n'irmliJ 

llfnntU 

8.00% 

^l0-3?O0tpl?OW 

2.2.2 iwipiauvrun-aou 

00-304 3 2555 

53,477,890.73 

inn u.aQilnii.i 

2.2.3 pinHaoodntJiJPiPiaonf 

tJssjjoeu 

0.50% 

TI0'35 , OEj'laJQJJ 

2.2.4 nnH^oaliimfinEiixa^nana 

ilsnntu 

5.00% 

TI0-3nEjtp|?Oll 

2.2.5 Hmlawu'i^uasgiiafntn 

iknntu 

1.00% 

im-ane/lflfQw 

2.2.6 Aoanfin?m3tnmi,arwa-a-3'it4 

iknntu 

5.00% 

H04SO0tpiSQW 

2.3 anl^ntifi-jn (Fixed Charges) 




2.3.1 fl0t3?Jil?£nunEJ (Property insurance Premium) 


427,092.00 

in vi 

2.3.2 fin/rrotNiffM (Property tax) 


502,200.00 

in vi 

2.3.3 ph/nmhtJ 


50,980.00 

in vi 

2.3.4 anfa-amiJfijiJMBnpnjLtas'ailnfnJ (FF&E) 

ilsnntu 

1.00% 

TI0-afOEjtpl?QW 


3. reasi'ja'nJrejnturm uassauretisiiQan 1 3 

3.1 rctisna'nJnantum* 10 3 uasiJyEintumjntj'UuflSfinWnEJPi'avin-mwilvl 11 iflumjliJ I^i£j«iiJ}jpi|nu , invi!Ti!ji , uflm?mLU‘um? 
pi'ame'iw^'apitiJtpiaUlwm^TnEJ 

3.2 raussEisnan 1 3 ■uun-ju.ri'ruYi 1 innajj - 28 qummAfi ua-ivinil 

3.3 ^nuQiiTumLUii't'ru 365 oupiaS 

4. fljjjjpijomnaQniJQiar'iPipiap) (Discount Rate) uasannHaflauuviu (capitalization Rate) 

4.1 , 0Pl?'lflPiap) (Discount Rate) 

ewnnaapi (Discount Rate) flTUQomn Risk free + Risk premium tpiei Risk free vm?amon0Pifnw«Pi0mvmm?a4nt4lunufiiJP)? 
fjina tu Q14V11 imnnij n.Pi.2556 ftEisi/ia'nJfsinm 10 3 aonnj Risk premium 

rmehivu-aTU uas;f 5 mj4iltjw‘lw?n4n?tipmj0jj‘lpi wiu iflswna m?me-3 ua:yT 0 fimmpiph-a , 'i iSupru naasifmpiSjPKm 


Riskfree 

= 

3.61% 

Risk premium 

= 

7.50% 

Discount Rate 

= 

11.11% 

asiJ : 0p)?nPipiapimiiH,i4rn?ilf£i,2 , u 

= 

11.00% 


4.2 apmwapi'amivru (Capitalisation Rate) 

mis'amnnaimpprru'h n-auw3vi 11 iflviprnlil drcwnmmm&lfluasmKsniifln^ atflurepma-avi narjFmijfiwrinnTinijfaiflu 
pjutT aQomaH^T/unojanmuniM-jafla-j 04m400ffnwapi0iJij,vm ai 3n 11 s-aivhnii apinPipiapi (r) - apinmjJiiitpi (g) pT-aCl 

amnwapiaiiuvru = r-g 

tpm r = 11.00% 

g = 4.00% 

■apinwaei'aijuvm = 7.00% 


usnmun : a0np0apiii,ai;fl0nwa00mi'm40owiJ?s:mpi , 5iQ'3a 5 jawfiil?^m'UpiTM! : VitjBt4Livi'nJft;i,viPilvitj vi TAF11/249/54 a-aouvi 
25 vit|Piam£m 2554 a?3wam?an?Qa00npipiapi^04tm?ij vniatfud (nmiifaifiajjtJSEu) lJrcinm10-11% uasennwanauimu 
7-8% liwVii waifmaaomudnvi! r 7iflit4040tj‘lt4tivia'avia'am£j , 3aoprtijiia'a , f'avi'407jm0 a^nPi^apia'aiina^T.nmatJ'amj^waufi'i 
lpian?QstQ lum?iJjs:m'UPit'auiJ?w : Vi“ia-3^sn?n4nH , a0f'napia0Li,as; , a0f , nwa00uuvi‘U0njj^mt4on4lpifn'a0t4 

5. aujjpijrui.nagniJBna'lmiB-anB'atO'U (Fund Structure) 

5.1 il?j:3jntum??n?j 1 lpi0n3J?s;?Jt;^'mEijndn TpiEjawwS^^reEJsnai 15 3 lije^uejn^tytyonin molinawjj^Tufimjpia^tiJtijni.iioma^a^^mmni.^ntpitulBut^imjdn 
n£jasi.a£j0l,i4n'ijani4Qn4Pini , ji'V0'i'a04ann^Eij£iJ'U'Bnipijj 

5.2 na4Vjt4?'3i4‘l0!imtj‘lpipini.'aoaintpi?'an'mflt4pi'u i !iinpi'3^at4it4a0^immni, 8 iin 15 3 n£ja^i®EJ0pinwi'iPi'avipia3'aO'aS40OJj^Qa4a0lmuaonn0'a'ni4' , i iiasiMfiipindnmjjann 
phmwmi.ilspi'-ai.ipiSvi 11-15 tpionQ-a , yii4fQW"ias;l0! : ijf'n£jl0pinL s iini,fl'ui ! ini,' , iinpi'a^ jQwnuflnwhwmiJs •MAPialu 30% u®'a?iQt4Pin4n£jlpi? , 3Jj , iiQ4tpi?4mrMa'a'wnpinHa , n£j 
uasmmpi-avi 


rimnunnnJreinuajarinvisntiBuaiivi CIT_V_R 2013-0041 -T 
nfwulu vipmw'ajjskiknari-a 


twiiinsvi H.lfl.vi. 




Colliers 

INTERNATIONAL 


2.3 d^SiuehvtfwrfiiucntiYSviu'ln {Income Approach (Discount Cashflow Factor)} 
(Sri Panwa Hotel) 


CIT_V_R 2013-0041-T 


Time Period 

Year 




1 

1.00 

2556 

2 

2.00 

2557 

3 

3.00 

2558 

4 

4.00 

2559 

5 

5.00 

2560 

6 

6.00 

2561 

7 

7.00 

2562 

8 

8.00 

2563 

9 

9.00 

2564 

10 

10.00 

2565 

Terminal 

4nunutiaovYnr)u (tiao) 

45 

tiao 


45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

^nunuMaotfisnimflintmtAa (Room Available) 


vi ao 


16,425 

16.425 

16,425 

16,425 

16,425 

16,425 

16,425 

16.425 

16,425 

16,425 

16,425 

a'nunuYu/tl 

365 

Yu 


365 

365 

365 

365 

365 

365 

365 

365 

365 

365 

365 

4nunutiaotfiuntJ , Ui (Room sold) 


Mao 


8,771 

9.428 

10.085 

10,742 

10,742 

10,742 

10,742 

i 0.742 

10,742 

10,742 

10,742 

SarmnsiunvYniaSuuatfMaovYnvidMUP) (Occupancy Rate) 




53.40% 

57.40% 

61.40% 

65.40% 

65.40% 

65.40% 

65.40% 

65.40% 

65.40% 

65.40% 

65.40% 

ihsjnmn-miij'lra 















mu'lrffhifewwn 















liajvjfmim Pool Villa 















4nunutiaovYn (tfao) 

38 

tiao 


38 

38 

38 

38 

38 

38 

38 

38 

38 

38 

38 

4nunuYu/S] 

365 

Yu 


365 

365 

365 

365 

365 

365 

365 

365 

365 

365 

365 

a'nu'iutfaotfiinu’ltfi (Room sold) 


wao 


7,212 

7,767 

8,322 

8,877 

8,877 

8,877 

8,877 

8,877 

8,877 

8,877 

8,877 

tfann'mtfTwn (Occupancy Rate) 




52.00% 

56 00% 

60 00% 

64 00% 

64 00% 

64 00% 

64 00% 

64.00% 

64 00% 

64 00% 

64.00% 

fiTMaowmoStJ (Average Room Rate - ARR) 

21,000.00 

unvi /au 


21,000 

21.840 

22,714 

23,622 

24,567 

25,550 

26,572 

27.635 

28,740 

29,890 

29,890 

S'ginmTi^u'ig) (Growth Rate - Rooms) 

4.00% 




4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

vuilriifaotinftv'ttjlrf 


unvi 2 


_151,460,400 

169 635,648 

189,022,579 

209 689,048 

218,076,610 

_226,799,674 

235,871,661 

245,306,528 

255,118,789 

265 323 540 

265,323,540 

vfcwwnuim Service apartment (Pool Suite) 















4nunutiao>Yn (Mao) 

7 

Mao 


7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

4nunuYu/S] 

365 

Yu 


365 

365 

365 

365 

365 

365 

365 

365 

365 

365 

365 

^nunuMaotfimcAS (Room sold) 


Mao 


1,559 

1,661 

1,763 

1,865 

1,865 

1,865 

1,865 

1.865 

1,865 

1,865 

1,865 

tfeinmriiTwn (Occupancy Rate) 




61.00% 

65.00% 

69.00% 

73.00% 

73.00% 

73.00% 

73.00% 

73.00% 

73.00% 

73.00% 

73.00% 

PhtiaovYrnaJitJ (Average Room Rate - ARR) 

11,500.00 

mvi /au 


11,500 

11,960 

12,438 

12,936 

13,453 

13,992 

14,551 

15,133 

15,739 

16,368 

16,368 

3'einmTi3ij‘l6i (Growth Rate - Rooms) 

4 00% 




4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

■n ulci u a o w n m in u“In 


unvi / 2 


17,923,325 

19,862,570 

21,928,277 

24,127,461 

25,092,559 

26.096.262 

27.140.112 

28,225,717 

29,354,745 

30,528,935 

30,528,935 

^mnulnehifao'wn 

60.61% 

naovui'itfttu 


169,383,725 

189,498,218 

210,950,856 

233,816,509 

243,169,169 

252,895,936 

263,011,773 

273,532,244 

284,473,534 

295,852,476 

295,852,476 

nu’Mau 8 ! 















- fnaivmuasiAiaoSw 

42 00% 

uaormlifiMaoiYn 


71,141,165 

79,589,252 

88,599,360 

98,202,934 

102,131,051 

106,216,293 

110,464,945 

114,883,543 

119,478,884 

124,258,040 

124,258,040 

- nEj'ldmnaiJn 

10.00% 

uaonu'l^MaovYn 


16,938,373 

18,949.822 

21,095,086 

23,381,651 

24,316,917 

25,289.594 

26,301,177 

27,353.224 

28,447,353 

29.585,248 

29,585,248 

- na'l^Sui 

13.00% 

uaontil^MaovYn 


22,019,884 

24,634,768 

27,423,611 

30,396,146 

31,611,992 

32,876,472 

34,191,531 

35,559,192 

36,981,559 

38,460,822 

38,460,822 


39.39% 

uaonulcfoiiJ 


110,099,421 

123,173,842 

137,118,057 

151,980,731 

158,059,960 

164,382.358 

170,957,653 

177,795,959 

184,907,797 

192.304,109 

192,304,109 

■nmnulcitfoMuei 

100.00% 

Tiao^nulcfonsj 


279,483,146 

312,672,060 

348,068,913 

385,797,240 

401,229,129 

417,278,294 

433,969,426 

451,328,203 

469,381,331 

488,156,585 

488,156,585 

ihsmmnnitfuviuwitiiiasfn'tafchEi 















auvtmnu (Cost of Sale) 















gmvmpintiaovYn 

15.00% 

uaonEj'Utiao'wn 


25,407,559 

28,424,733 

31,642,628 

35,072,476 

36,475,375 

37,934,390 

39,451,766 

41,029,837 

42,671,030 

44,377,871 

44,377,871 

gmvmPinanMnmasiPiliaoau 

45.00% 

uaonuviuanMn^ua; ipfiaoeiu 


32,013,524 

35,815,163 

39,869,712 

44,191,320 

45,958,973 

47,797,332 

49,709,225 

51,697,594 

53,765,498 

55,916,118 

55,916,118 

gmvmuaoaiJn 

12.50% 

uaoauvmungiaih 


2,117,297 

2,368,728 

2,636,886 

2,922,706 

3,039,615 

3,161,199 

3,287,647 

3,419,153 

3,555,919 

3,698,156 

3,698,156 

3uv]'uuaonu , l3Sui 

35.00% 

uao£uv)udaanmasp)uunp)u 


7,706,959 

8,622,169 

9,598,264 

10,638,651 

11,064,197 

11,506,765 

11,967,036 

12,445,717 

12,943,546 

13,461,288 

13,461,288 

‘nutfuvtmnimasirtn'rc 

24.06% 

aaoruilraTJiJ 


67,245,339 

75,230,793 

83,747,490 

92,825,154 

96,538,160 

100,399,687 

104,415,674 

108,592,301 

112,935,993 

117,453,433 

117,453,433 

FnlrfshulurmchiuiwiiJ (Undistributed Operating Expenses) 















pintiftn Ejtunnsein ifiunnTvfoliJ 

8 (K) !> 

uaonEj*l3r)u 


22,358,652 

25,013,765 

27,845,513 

30,863,779 

32,098,330 

33,382,264 

34,717,554 

36,106,256 

37,550,507 

39,052,527 

39,052,527 

lomlauvnlnonu 

53,477,890.73 

unvi ilYmviuilas 

4.50% 

53,477,891 

55,884,396 

58,399,194 

61,027,157 

63,773,379 

66,643,181 

69,642,125 

72,776,020 

76,050,941 

79,473,234 

79,473,234 

pintiftnuphEJUPiPianns 

0.50% 

uaormliSfnu 


1,397,416 

1,563,360 

1,740,345 

1,928,986 

2,006,146 

2,086,391 

2,169,847 

2,256,641 

2,346,907 

2,440,783 

2,440,783 

pinUftnEjlunnsinEmaKaana 

5 00% 

uaonulfeu 


13,974,157 

15,633.603 

17,403,446 

19.289,862 

20,061,456 

20,863,915 

21,698,471 

22,566.410 

23,469 067 

24.407,829 

24,407,829 

pin?lauiin?oiiase)uaYnttn 

1 00% 

uaonultou 


2.794,831 

3,126.721 

3,480.689 

3.857,972 

4,012,291 

4,172,783 

4.339,694 

4,513.282 

4,693.813 

4.881.566 

4,881,566 

pin anfinsniillnp) uasw 3 ooyu 

5.00% 

uaonEAfeu 


13,974,157 

15,633,603 

17,403,446 

19,289,862 

20,061,456 

20,863,915 

21,698,471 

22,566,410 

23,469,067 

24,407,829 

24,407,829 

pindnsaomannnJfuiboanpm (FF&E) 

1.00% 

uaorm v l3r)u 


2,794,831 

3,126,721 

3,480,689 

3,857,972 

4,012,291 

4,172,783 

4,339,694 

4,513,282 

4,693,813 

4,881,566 

4,881,566 

^nupinManmanunn^u^nn^uaKacinn^ 

39.63% 

uaoinu'liarjjj 


110,771,936 

119,982,168 

129,753,321 

140,115,591 

146,025,351 

152,185,232 

158,605,857 

165,298,302 

172,274,114 

179,545,333 

179,545,333 

mjj<nuv)u^nmiaEeinTiNnuTunn^6hiuu<nu 


uaoTniTcrnw 


178,017,275 

— ii i| 11 il 1 



242,563,511 


263,021,531 

273,890,603 


296,998,766 

296,998,766 

einliftnueiovi (Fixed Charges) 















PiniuuitasfYu/m (Property Insurance Premium) 

427,092.00 

unvi/tl 


427,092 

427,092 

427,092 

427,092 

427,092 

427,092 

427,092 

427,092 

427,092 

427,092 

427,092 

Pin/nS'iwitau (Property tax) 

502,200.00 

unvi/fl 


502,200 

502,200 

502,200 

502,200 

502,200 

502,200 

502,200 

502,200 

502,200 

502,200 

502,200 

pinnnfillnti 

50,980.00 

unvi/2 


50,980 

50,980 

50,980 

50,980 

50,980 

50,980 

50,980 

50,980 

50,980 

50,980 

50,980 

TnichttN-iufuii 

0.35% 

'2iao , 5nuYin‘5njj 

■■■■■■ 

980,272 

980,272 

980,272 






980,272 

980,272 

980,272 

rinT.M'inn'rtehifiufian'rt (Net Operating Income) 

35.95% 

uaoviu'tcfonvj 


100,485,600 

116,478,827 

133,587,830 

151,876,222 

157,685,346 

163,713,104 

169,967,623 

176,457,328 

183,190,952 

190,177,546 

190,177,546 

Capitalization Rate 

7.00% 












2,716,822,092 


Discount Rate 

11.00% 



0.9009 

0.8116 

0.7312 

0.6587 

0.5935 

0.5346 

0.4817 

0.4339 

0.3909 

0.3522 


Present Value 




90,527,567 

94,536,829 

97,678,270 

100,045,572 

93,578,578 

87,527,711 

81,866,335 

76,569,510 

71,613,881 

1,023,800,153 


|Net Present Value 



1,817,744,406 | 



Rounded _ 1,818,000,000 









































































































2.3 ihciijuchvtfmi9uar)mB?'i[j > la {Income Approach (Discount Cashflow Factor)} 
‘Wousuefiwim (Sri Panwa Hotel) 

■nulaTiaonaoviu (Fund Structure) 


CIT_V_R 2013-0041-T 
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/iiRHUin 2 : sl?ilgnusmfi,'5ui,i,asiFm3j«n3jn?Ei1,um??mJ?sn : u?n?i'liliii'a-3 CID 


imSVi s DnryS^«?t; miaailiimvf ain 0 (wvnim) (“iimVn” m “CID”) nW^mwai'mi 22 simfljj vi. 0 . 2532 
tpitiwviu^PivitLUEJULJWLijn 20 aiuinvi TuiPtaioiriirmu vi.pi. 2545 CID lliuiJ?«nn^^nniJ?mi^nnRLiluiJ?mi 

q q 

s'lnbiwvmu 16 sfimflw vi.0. 2545 ih^mj CID 11 

q 

<=J <=Jo 2-> „ „ „ 2-> «Ji O' <=» CS| 2-"=a 2/ 61 I / 1 2/ 

vua0vnii0mi9rvuii'0nimni,0i 600 aiiiinvi uatwnaimiEia-jnn'UP) aa??s iimwnavmLvmj (mswinmiEi 

q q q qj q O' ' 

I 2- 

®z 50 nQ-jMuvI^THiinEma'JWMjjpi) 


l 2/ l 

CID i2i4W4li4Wilnli4fifnsiim'unafii;fi4yit!l'U'ad4'Vin1'}jyif'iAi!jl'uil^Lyi( s i'lyitJ ^uim-mpiil n.0.2550-2555 vl 

qj q q 

l 2/ 

mum CID Snn?iitjnEjfifn^fitj , n4i?i , 'am'a4 < l0tjflnnra'3vi‘uiii^‘unt0i''3nni''ad4vin1'jjyif'iAi!r‘>T-3l‘u^pini'4LViiAiijvin‘U0i' 

q q q 

u,«i;u,vid4yi'a4i^tn^^n0njli4il^Lyi0'lyitj I'QmS'ujj^Hnt^^mfnQn 12,000 anutnvi fMrni CID 0 iiuufiffh 

a- <u ’ q q 

l 2/ 

i^BJU'it^f'innfa^vinl'jJvif’vifTmQ'iintJ ‘Efwrmtj-aimi t^ni?0ifli?aiun4imiast^ni?fliifjrmfli 11411110 

qj 

mi 8 uw uasTiiil vi.fl. 2556 Cit0?4nnrad4iinl'}iiifVidiJ^L/ivi00u < E0nLutJwi^wln i fa^niTlminlfl^rnfM 
f “MCm^milmiai 2,000 aiuinvi fefimufi m owi 31 mil aw n.0.2556 wtia0inEim'n?fiEi9£ 60 (vhrmiil 0 

qj qj ' 

2/ I 

iii004iumvi1 nimivms vi. 0 . 2556) 


ruTuvl3l Sim 0 }j vi.0. 2555 CID w^i'-inni'VN'iajunLi.^^'iyiulu'a^vinl'jJvif'vifr^^nLuurnTLL^s'iinmi'LTl^intJ 

q 

2/ 

04 ll 



tfif-am? 

safavnlwviirvi 

aiksmvi 
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CID uatifmvmaa iJ?tn®iJB?n^miunu9S9-5viuT,us8r'JMT!‘jJvifVi!rtpiEi‘lu!!l 14 .pi. 2555 jj^piri'aunalmiarvnn 

q q 

fi?ffarminaa&wmm!T4auatnalflsinrmil?sneiiftarmtm?ii pimilimiaat 78 u.asl'aaat: 14 im-snalli 

q 

nupmiaipTii Ipialuf'svi'mTJ T4.pi. 2553 - 2555 CID unatlrniHvhnii 970 anuinvi 1,103 fhuinvi mt 2,132 
anuinvi pmiaimj 


nalpinunnrmehiuunuim'3 CID lull 14 .pi. 2555 ilfui^wwSusnnil vi pi. 2554 ilfsinru 1,029 anuinvi 

i i i/ 

w , apipiiilus''afjas 93 lua-mn CID unallinrirmnaa^imuvilvTmviuSuilfswnai 954 anuinvi nnaapi 

I 2/ I I 

712 aiumviTuil 14 . pi. 2554 wlailsTiisfoLwiiflulfiaa:; 134 ?4iiluuam' ! nn'Ep]i''3rm a Mais anpivirn vianimn 

s' i ay 

launjnjiviinMuanphluil vi .pi .2555 IH 2 MI 14 -] ,454 ihuinvi nallmnpmihuatphmrm iwuiu 6 anuinvi 

qj qj 

Myafatias 7 snnnn?ilfij'ai?i?nHnL s DnLi,^s;(Hniil'nnT lull n. pi. 2555 Li«^ntjlil^nnnniil^nfiufi^nnil( s ii''3nnMl'i4“u 

i ay i ay 

an s-ivnpimnpi muluiilu 304 anuinvi nn 241 anuinvi lull T4 .pi. 2554 mmwiiiiupimilmaaas 63 tc?i£j 

qj 

ii2 y i i i 
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q qj 

mn rm lSiiIpi a ti'i -ml-mn n 


uarmnuClD ^uin^lii'=)nni?i'nii1'nniLLfii;^ , 'i?inBniaiill/i( s i'=)nnl^i''3nni'ad''3vin!}jvif'i4!TlnL2u}j«^h 23 anuinvi 

qj qj 

iiasurhljmilhnnrmiljaSunpnlpiawilfaSunpnaafs ^ilssLwunpna&Tnl^ivis^mY'mrma'Jviuim'j CID 

q qj q 

i 2 y 

LL^i;iil'witj , 'EitJULilu«nun4nul‘ML s ii'immuQnLilu}j«( s in 19 fhuinvi 
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uansnnrmlpmw'ii'a'i cid s^LSut^'adn-gi^i'am'a^ Tufsvm-iil vi.pi. 2553 - 2555 CID Jjaarinnl?miFm , iia'3il 

•v 

VI.PI. 2553 - 2555 ivhnimiaat: 34.25 faaas 38.00 UaSfaaaS 38.19 pmiaimj tflaalinnnljtfUluil VI.Pi. 

i i/ i/ 

2554 uasil vi.pi. 2555 ilf'iJKQmwSuvi94snn^/io'i^fii'ns'a^viol'wyif’viiriJf'iJi^ll?uvi94snn^riounn?nIvn'3 
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m?LW0'3L?}J^9W9nEl 


CID wnnljrifiupifimuEi/i'iwwulliu.asmJawjnpn (EBITDA) ^mutRSuadO'ULf'ULnj'ilm^vi'i'n'iiJ vi.pi. 2553 - 

%/ %> i 

2555 o^iiljsii'llif'iitJ«il^yiii'=)nnfiirin'un'ifru‘uny) , Q3jlti'n'u^ni''3LyiiAijjvn‘U( s H' iiasnonJfmomlmlauiinwapiri 
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pmi-ifum 300 inn viilftniPilqiliiLl 14 . pi. 2555 rawn^ilwaluniftmmimnwSusinnifiilpiflitpif'inif 


Ivm uphik^inniJiJJinjflunmmsA'ilfo'iEjnSiiJj^nflniwiJjsnBijnij ni?vi CID ilft9iiPiQiw9ii,rali4nif 

q 

i 2/ %/ i 

imfaj^niJL^swgiJftnsijnifnOTUim^fijffatmjwefa^lwspiriefauniWifmpismtm nimlullui^tpiiiii'aw 


i i/ i 

npn (EBITDA margin) lJniflQmwSu0fl'n4Pmi,U'B'3 IplfJ rami'll! 14.Pi. 2553 - 2555 CID Si EBITDA margin 1104 
tl^namLvinmjjfiEias 15.90 raa9t 17.99 u,9tratJ9t 21.44 pnw9ipiii 


iu049in9inw9nifehiCm4iumpint(ii?uii9tnifnlinfflunuii9tpiilqm!jnSiilrainfifni4 949'4W9lviw9 


I 2/ I 

ilranf)um?ii®4 CID Smilrans 213 §ii4innli4il i4.Pi.2555 ^ilfii^M'uiitii'iJjimfl'ai.vitJumjil 14. pi. 2553 

q 

11,9 s 14.pi. 2554 ?4Sm9iiiP)ni49nfi 11 §ii4iiimi,9t 8 §11411111 pnw9ipiii 

q q 


naanfimspniti'ummm CID 

-q- 

CID flLmi4ni1'^1LCl44114ll4filfi'414iaJ141'a§''3VI1!JJ1lf'l4™Sf s 111Jjl?imi?l , 14l?ltJ CID ijimuni?mi1iltpl?4n'l?n91l 

q 

n9wfl9ip)9n§ipmtfun9i4winfi494§4W9lvi CID Si3iuni?pi9iP)nnQi4iiQi4U9s£!t®ni9luni?iflijtpin94iiuT,i4 

q qj d9 qj 

< Qi4if s ii?i Tpiej CID l§i1 , }j^iiCi4niiLTlpii?rQ( s i'Eii4l?iSifitJiiLiui'i4(flvm , /iitjlm'aB e af (issi) ivrara4liin9W9nphrmlpi 

\ / q qj 

1 <r 

rapiiin9i4 ®iEirawdi4 20-45 il lpiatpif4nim?nlmi,ri tpiranif ampisuEp^^T^pi w9piiEpif4nifiJrawiai 2,000 

q q qj 

§11411111 f-uilunimwiiunii limn luiQjpmmminn? §inpi (wimu) MU'3luii?wivl^iLUUB?n^HiuQpnn??w 

2/ 

!,L?Cni?n0^5'1'31'1tjlviEljll4lJTai1Plll1!J UanSinfl CID fl4}JUWUnn?94nyiutfl?4nn?U1UmnSL91i£0n -ifowu irl9 
vi 3 119 s 4 u,9t 5 snwnu nawujHvi 9wmii4wu9 §inpi (wvmm) w9ph‘EpiMninJrawin4 1,380 §11411111 950 
§11411111 was 950 §11411111 piijj^ipTu 

I 141114 .Pi. 2556 piipiii CID '41;«1lmnfll^^1£Jl§^Ll1414014'=nnl^l•1rm^LTIpl^1LC14^m'EltJ , di4 tpi?4ni? pi fi99ra 

qj qj 

2/ 1 1 

91 pi 14 ?n U9i;tm4niiiii4nimiia9 rawvfalpi^niflnwihulmu f'iil'4'=)iTi49iimniiitj'api^iitjl§'Ei£j , i'3i?i , 'aiS'a'3 


usnsinu CID wuwiiM9tiiiyt9?4ni?t?4u?jjpi1mQiii04iilwi qnaiS99rai,?9mpii4ii 9 in pi (“CIR”) Imrin^nu 

QJ ' ' q 

12/2/ I 

rawfl&mranfna i49t£iniraW4?ulnw1pia CID u,9t/ilra CIR 9ti!hfi®nulun®4nmiwraa9t 30 ?49t9'4W9 

q q 

I 2/ 
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9111 fU mi 14ltplf'iniflnwll4'ai41Pl PI 
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-33- 

2/ 
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i i <r 
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luilfutllainu CID Smi4914f1W ru 914ll 14.PI. 2553 - 2555 iviinu 2,598 §11411111 2,968 §11411111 11,9 1 2,374 

2/ I 2/1 
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q O' 0/ qj 

i a" 
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qj q 

2/ 

e<'3m®'5W£i®MU m iuil vi.pi. 2553 - 2555 Lvinnii 1,096 Ihuinvi 1,173 Ihuinvi mz i,320 Ihuinvi urn wan mi 

qj q 

2/ a/ i/ is/ i 
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qj q 

iiS/ 2/ 
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a/ 
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qj q 
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m n do uvmiuvijjfn tz pi 0 m3 a pi® eta un 04 w 0 a 
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mu (Lvin) 
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1.11 

oy 1 «=J«=» 1 1 2/«=iJ 2/ 

9Pina'3UMU«uiaaa'3Uii®'3wn®MU 

qj q 

2.37 

2.53 
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a/ 
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vim: CID M1J8 tu Qlivi 31 film PIN VI.Pf. 2555 


I Q n a/ | oy Vi V i i 2 y ay i ay U 3/ 

asimusMn^nngiduuaspmugnimEi lunn??umsnurimEipni,iniia4flnjmsnu‘rimp) 


/intil^^ruruni^n«'3n^‘iinnni'LL«^dnjnj'ii?in«'3 s Bn^^ , nL s iindQ'u^iini?i CIR mz CID Hna4T,MpmwibmMivBU?mi 
0/0/ 0/0/ 

pilmm umuaujuv anrfa ^njswuphmT.iumna^vimQwiinwanuQuvfhMUfllQTu&umnmTu'iiQ'a 5 Tl lltdi 

q 0/0/ 

a/ i i 

(“mi'finJf'tnmQ'Ui.jn”) uarmnuu CIR mz CID &i?in«'3^'=)^f'iiSpi s B'aiil'unnwn^Ll'U( s i , 'iL s D , ni?in}j^nnvi‘Ui?i'lQlt! 
#fyrynwol^arinfi^iiwQW/in£jvi«'3'=innnnffiiil^nm , Q'3LLfn (“nnmiil?snmO'3viae'3”) TuntaiviwaiksnQiirmvi 

3/ I I I I 

inpifuwira^umvi pirmm iimusiwuvf «hnbi lutlvi 5 Lflvntmnimnvil^^uMn^viui^wa^viuiinn'a'ianuQU 

q q 

iluliiilfsnuluTlvi 5 vfau snum1uphi, s ihpi4vivi CIR mz CID Kn^fiiiJj^nuanvif'ijnnjf’iiil^nmO'i^^a'iu 

i a/ 

wn?mniSwntJil l^^ivi , nniidQ‘ui?i , n'3^viQ , n'3w«il^n'aiinn™Lni?iTO'5i1''3^i'a'3ij1'wyi fllwun imuaujuv 'qnnbi Tu 
Tlvl 5 MssTuiuriatTlmTiJ (u.lhujins'nl) (“Tlvivmmn”) i^nswmw^nnvi? ; w{jBi4vln®'3yju?'3}J9'3yjuniiH'iL , iin^-3vlvl 
limvi oilman imusiimvfanrfa KMni'tKnwdfijrynL'iinl.uii.ri^tilrfiFisnnil^^s'H'an (“dQUph-iphm”) ath-ili' 

i i a/ 

n! vinnluLo^nli?!”] luj^vidn'3nni'i r inJ?tmi 5 iiQ'3vi^0'3 wailjsnaunnjvimflfluwim^ulT^ pirmnn uwamwuvf 
sonpi TuTlvivmjnrilpn iwntmnflannvisY^uvna^viusQwa^viuivhnuMlmnunQhphmptfwvuraM pitman 




















iimmiJJuvTsnnbi m^^n^^nwdnjnjni s iinii'a'3iJ^'M^n?ain‘iI‘un H , dnjruni?in«'3Q , nvf‘un^LL«^HQnjji?in«'3 < ii'a'3 CIR T.u 

ay a/ | qj a/ a- 

l 2/ 2/ 12/ 

nn??iJilft:nu s iiQ' 3 ^?i 9 ' 3 Lilu'a : uiu^i?i ^'3 uwQnTutlT.fl'i vi^sinuu fllmm 

iimmijjuvf sinei luilvivta'iiunleH L'fii«n^Lni?isnnvif’'wdiuwn®'3viwQW^'3viU'Ensu0!Jm'nHnL s iin^'3wylliQ'3'Bnf't: 

I q q 

l 2/ 

isnw^njEunmiia^ilwwnmnuun nismw 


'=nnmfTmnrww«m?^niC‘U'3n‘mms;^nt4^yn'3mfLlt4!in'3liw^i‘3‘u'l^Q , n CID wwamjRnLuu-j'iuvImiasw^nus 
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